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Giuseppe Marino,

President of the Italian-Cypriot Chamber 

of Commerce

Dear Member and Friends,

I open this monthly Newsletter with
the invitation to all our members and
friends to join the 6th Cypriot-Italian
Business Forum planned on 21st June
in Rome.

The Forum wil be the occasion to
discuss about the status of the
business cooperation between Cyprus
and Italy and also to present the
actions that the Chamber has
planned to further develop the
already excellent business relations
with particular regard to
Infrastracture, Transport and Finance
sector.

Linked to these and more in general
to all the business areas is crucial of
course “Innovation and Technology”
and in this regard we had in May as a
guest of our Smart Talk Antonis
Christodoulides, PWC Cyprus Partner
who focused on the opportunities of
cooperation in this field.

Continuing with the Smart Talks we will
have the pleasure to host in June of
Dr. Haris Zacharatos, Board Member
of the Cyprus Association of Research
and Innovation Enterprises (CARIE)
who will focus on “IT, Security and
Defence. Industrial Research and
Innovation in Cyprus”.

Last but not least I would like to
mention that at the end of June I will
join the board meeting of the
“Eastern Mediterranean Conference
(EMC) as a part of the organizational
activities related to the conference
and Exihbition that will take place
28/30 November in Limassol.

Stay tuned then and enjoy the
reading!
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The Council of the European Union, on 24th

May 2023, issued a recommendation on

Cyprus's National Reform Programme 2023,

which includes a number of measures to be

implemented between 2023 and 2024.

Below, we list the measures requested by the

EC from Cyprus:

1) End energy support measures by 2023

and, should there be a price hike,

intervene with measures that are fiscally

sustainable and support energy savings;

2) Preserve public investments financed by

the RRF(Recovery and Resilience Facility)

and the EU Green and Digital Transition;

3) Reduce private debt;

4) Stimulate (also after 2024) investments

and reforms in order to achieve

sustainable economic growth;

5) Accelerate the implementation of the

RRP and REPowerEU, as well as put the

supporting policy cohesion programmes

on track;

6) Implement the necessary measures to

bring the level of governance of state

entities up to international standards;

7) Accelerate the transition to renewable

energy sources and incentivise their

production; Diversify energy supply;

Modernise the electricity grid and storage

facilities; Invest in energy efficiency

measures and skills acquisition for Green

Transition.

It aims to support a rapid transition to climate

neutrality, covering all EU states, as a

consequence of the effects of the war in

Ukraine, sustainable and inclusive growth,

safeguarding macroeconomic stability, and

increasing EU competitiveness and

productivity.

On 1st February 2023, the Commission

published a communication on a Green Deal

business plan, based on four pillars: a

predictable and simplified regulatory

environment, accelerated access to finance,

improved skills and open trade for resilient

supply chains.

On 27th February 2023, the REPowerEU 7

regulation was adopted, which aims to

eliminate the EU's dependence on Russian

fossil fuel imports, in order to achieve energy

security, diversification of supply and storage

capacities, deployment of renewables and

energy efficiency.

The REPowerEU regulation introduces non-

reimbursable financial support available to

Member States to finance new energy

reforms and investments.

On 8th March 2023, the Commission proposed

in a communication that the fiscal

recommendations for 2024 be quantified and

differentiated.

On 26th April 2023, the Commission presented

legislative proposals to implement a

comprehensive reform of the EU's economic

governance rules, with the aim of

strengthening the sustainability of public debt

and promoting development through

investment.

On 17th May 2021, Cyprus submitted its

National Recovery and Resilience Plan to the

Commission, in accordance with Article 18(1)

of Regulation (EU) 2021/241. On 2nd May 2023

it submitted its Stability Programme and on 9th

May its National Reform Programme 2023.

On 24th May 2023, the Commission published

the 2023 National Report for Cyprus and

assessed progress between 2019 and 2022 in

implementing the European Pillar of Social

Rights and achieving the EU headline targets

on employment, skills and poverty reduction,

and the UN Sustainable Development Goals.

Council of the European Union, recommendation on 
Cyprus's National Reform Programme 2023.
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transparency and accountability for financial

performance and the timely implementation

of public investment projects. This would

increase the efficiency and effectiveness of

SOEs, allowing local companies a fairer and

more transparent entry to the market.

To accelerate the introduction of renewable

energy sources, the most suitable economic

instruments would be large-scale power

purchase agreements.

Labour and skills shortages in key sectors and

occupations for the green transition, such as

construction and manufacturing, need to be

complemented by high quality education

and training systems that respond to

changing labour market needs.

The Council's recommendations for all

Member States:

(1) preserve debt sustainability; (2) sustain

public investment and promote private

investment to support the green and digital

transition; (3) sustain a wage dynamic that

mitigates the loss of purchasing power by

limiting second-round effects on inflation,

further improve active labour market policies

and address skills shortages; (4) improve the

business environment and ensure that energy

support to businesses is cost-effective,

temporary, targeted at viable businesses and

maintains incentives for green transition; and

(5) preserve macro-financial stability and

monitor risks by continuing to work on the

completion of the Banking Union.

Newsletter – May 2023

Among the various conclusions drawn by the

Commission were: a steadily decreasing

public debt; a fairly high deficit, despite the

recovery of the tourism sector; a positive

contribution from some measures in support

of exports; an improving general government

balance, thanks to fiscal policy measures;

and an economy that is generally growing

with the help of investments financed by the

Instrument for Recovery and Resilience.

In the area of Green and Digital Transition,

Cyprus plans to finance public investments

through an electricity market management

system, the construction of new energy-

efficient buildings, including a new

psychiatric hospital, improving the energy

efficiency of schools, and enhancing water

security for the regions of Nicosia and

Larnaca through the construction of a

reservoir, financed in part by the Recovery

and Resilience Instrument and other EU funds.

The Stability Programme envisages the

phasing out of all energy support measures in

2024.

The Cypriot RRP is to be revised to include

REPowerEU measures, thus enabling the

financing of further reforms and investments

in support of strategic energy and green

transition objectives. The involvement of local

and regional authorities, social partners and

other stakeholders is crucial.

Current shortcomings in the governance

system compared to international standards

would be remedied by increased

http://www.camcomitacipro.it/
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The Smart Talk, organized by the Italian-

Cypriot Chamber of Commerce, on 25th May

2023, had as its guest speaker Mr. Antonis

Christodoulides, tax expert, Partner at PWC

Cyprus, with a degree in Accounting and

Finance from the London School of

Economics and member of the Institute of

Chartered Accountants in England and

Wales, and of the Tax Planning and Policy

Committee of the Institute of Certified

Accountants of Cyprus, former consultant for

the Cypriot Ministry of Finance on tax reform.

The topic of the Smart Talk, "Innovation and

Tech. Business Cooperation and

Opportunities for Italian Companies in the

Region”, is of extreme interest for the

members of the Italian-Cypriot Chamber of

Commerce, as it concerns a sector in full

development and fertile ground for fruitful

cooperation between the two countries.

After the usual opening with institutional

greetings and thanks from the President of

the Chamber of Commerce, Giuseppe

Marino, the discussion, led by Vice-President,

Federico Franchina, started with a description

by Mr. Christodoulides of the services

provided by PWC in Cyprus.

It is the leading professional services

consultancy firm in Cyprus, offering tax and

legal services to local and international

companies, from SMEs to large multinational

corporations in various market sectors.

According to the latest European

Commission forecasts and IMF report, the

Cypriot economy has shown strong resilience

in the face of the challenges of the

pandemic and the war in Ukraine.

Mr. Christodoulides provided some significant

figures: GDP at 6.6% in 2021, 5.6% in 2022,

growing at 2.3% in 2023 and 2.7% in 2024. The

economy achieved a fiscal surplus of 2.1% of

GDP in 2022, and a surplus of 1.8% is

expected in 2023. Inflation is expected to be

3.8% and unemployment below 7% in 2023,

while public debt will fall to 73% by 2024.

The good performance of the Cypriot

economy is due to the strict fiscal policy

adopted over the past decade, which has

allowed loans to be obtained at reasonable

rates, and also to foreign investments in

technology, health, transport, energy and

tourism. However, long-term challenges

remain, because in order not to undermine

economic growth, the currently high

GDP/debt ratio of households, determined by

the adjustment of wages to the cost of living,

must be carefully monitored.

The current government, with a view to

increasing investments in line with the

European legal framework, is adopting some

reforms centered on five pillars: 1) Green

Transition; 2) Digital Transformation; 3) Public

Health System; 4) Economic Competitiveness;

5) Education.

Added to this is investment in Infrastructure in

order to find economically viable and

sustainable solutions for public transport, and

to eliminate pollution from fossil fuel-powered

cars. Another challenge is the Digitalization of

public administration, so as to offer citizens

faster and more efficient services.

One of the most interesting reforms relates to

the Public Sector and the Judiciary, in order

to ensure a productive and reliable service;

finally, the reform of education in the IT sector

will bring future generations in line with the

labour market demands of foreign

companies based in Cyprus.

Newsletter – May 2023

Antonis Christodoulides, Partner at PwC Cyprus, 
Guest of May Smart Talk.
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Expanding sectors of the Cypriot economy

include Private Education, at all levels, as

there are many requests for the transfer of

students or sons of foreign entrepreneurs to

Cyprus, as well as the establishment of

branches abroad (e.g.: American University

of Beirut in Cyprus); Real Estate is another big

business opportunity, driven by the growing

need for private and commercial housing;

Transport and Infrastructure, to cope with the

Green Transition; Healthcare, with investments

in new facilities, mainly from Israel and

Greece; the IT sector, which tends to turn

Cyprus into a technology hub. Last year

alone, more than 50,000 IT workers arrived in

Cyprus, creating an ecosystem for a

technology infrastructure of software

development and telecommunications

services.

Cyprus is a pleasant place to live and work, it

allows for the development of 'incubators' for

technological innovation with low set-up and

immediate operational costs, and it also

offers an intellectual property regime with

monetization returns taxed at 2.5 per cent (a

relatively low rate for the EU).

For all this, Italian IT companies, whether in

technology development, project

management or marketing, can find in

Cyprus the ideal place to develop their

business and that of their customers in

Europe, the Middle East, North Africa and

Asia.

The added value of Cyprus as a

headquarters in the Mediterranean region is

first and foremost determined by its strategic

geographic location, it has a regulatory legal

framework in line with the EU, it allows access

to common law principles and instruments

(inherited from having been a British colony),

it offers entry to international markets, it

welcomes foreign investment, the costs of

setting up a business are relatively low, the

local staff is welcoming and knowledgeable,

it has efficient immigration policies and a low

tax regime.

Over the years, Cyprus and Italy have

already cooperated in various sectors, trade,

infrastructure, energy, exports, and in the

future, an increase in trade and investment is

hoped for.

Furthermore, Cyprus is attractive for the

possibility of reaching other territories in the

area such as Egypt, Israel, the Black Sea and

Caspian Sea countries.

In order to support Italian companies to

further develop their business in the East-Med

region, PWC can offer consultancy in all

areas, from identifying the best investment

opportunities to carrying out feasibility

studies, guidance on the regulatory

framework, relocation of qualified personnel,

corporate and tax compliance, also working

alongside Italian consultants.

Lastly, the contribution of the Italian-Cypriot

Chamber of Commerce to the strategy of

strengthening trade relations between the

two countries and to cooperation between

the countries of the East-Mediterranean Area

takes the form of being a forum that is always

open to the exchange of ideas and

communication, promoting joint events, and

keeping the attention of business associations

on the opportunities that arise over time.

The Chamber plays a key role in providing

support to companies or entrepreneurs

wishing to invest in the two countries, offering

the basic requirements for doing business

and acting as a liaison point with local

institutions and organizations.

The Chamber's commitment will materialize in

the VI Cypriot-Italian Business Forum, which

will take place in Rome on 21st June at the

UnionCamere and will be entitled “Economic

Development and Opportunities in the

Mediterranean. Strengthening the Business

Relations between Italy and Cyprus”.

Newsletter – May 2023
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The EastMed-Poseidon Pipeline, created to

connect several offshore gas fields between

Israel and Italy, and supported by Cyprus

and Greece, is a project with great potential

and in full development.

In its first phase, with an annual capacity of

10 billion cubic metres (bcm), the pipeline

could be ready by 2027. An increase in

capacity to 20 bcm is also expected.

The pipeline consists of two sections: the

onshore (of 760 km), which starts at the

Greek-Turkish border in Kipi and reaches the

Ionian coast of Greece in Thesprotia, and the

offshore (of 210 km), which extends across

the Mediterranean to the vicinity of Otranto

in Italy. Poseidon connects to the EastMed

project on the Greek coast in the region of

Thesprotia and is crucial for the supply of gas

from the eastern Mediterranean to Italy and

the European continent. The timetable for its

realisation is aligned with the EastMed

pipeline.

Together with the EastMed pipeline, Poseidon

is of fundamental importance for the EU

Southern Gas Corridor, for security of supply

and for the European energy market, as it

provides access to sources of natural gas

currently unavailable to Member States, thus

enhancing competition and exerting

downward pressure on prices, leading to

greater market integration.

The Foreign Affairs Committee of the Italian

Parliament approved a resolution in support

of cooperation in the EastMed project with

Cyprus, Greece and Israel, with a view to

diversifying energy supply sources, evaluating

their development in light of the conditions of

technical and economic feasibility.

"The EastMed project," said Commission Vice-

President Paolo Formentini, "is also proposed

as a strategic corridor useful to promote the

renewable potential of the

EasternMediterranean region through the

transport of green gases such as hydrogen”.

The pipeline would serve to secure alternative

supplies for Europe, which is abandoning

Russian gas. It would also better connect

Cyprus to its EU partners, and is part of the EU's

list of projects of common interest published in

2021.

On the Cypriot side, Energy Minister Giorgos

Papanastasiou stated the existence of strong

interest from major international oil and gas

companies in the Israeli-Cypriot project to

build a pipeline that would bring natural gas

offshore to Cyprus, where it would be

liquefied for export by ship. The advantage of

this project lies in its low cost (320 km

estimated at 450 million euros and the LNG

plant at 1 billion euros) compared to other

modes of export (EastMed-Europe pipeline,

1,900 km at 6 billion euros). This would ensure

that companies would quickly recoup their

initial investment and make more profit.

Natural gas liquefaction for export by ship

offers more options for both European and

Asian markets. Whereas, the technology used

to build an onshore plant has the advantage

that modules can be added or subtracted to

accommodate more or less capacity,

depending on the gas supply needed. The

modules for the onshore plant would be built

abroad and shipped to Cyprus for assembly.

The plan was presented on 29th May to

energy companies involved in hydrocarbon

exploration off the southern coast of Cyprus

and other companies involved in the

construction of pipelines and gas processing

plants. Once the agreement between Israel

and Cyprus is finalised, a tender will be

opened.

The Italian-Cypriot Chamber of Commerce is

active in maintaining dialogue and relations

between Italian and Cypriot energy

companies in order to create synergies in the

East Med Area. This will be the focus of the 6th

Business Forum organised by the Chamber,

which will take place in Rome on 21 June.

Newsletter – May 2023

New Commitments for the Poseidon Pipeline
in the East Med Area.
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6th CYPRIOT-ITALIAN BUSINESS FORUM.
21st June 2023 - Rome

The 6th edition of the Cypriot-Italian Business

Forum, titled “"Economic Development and

Opportunities in the Mediterranean.

Strengthening the Business Relations between

Italy and Cyprus" co-organised by the Italian-

Cypriot Chamber of Commerce and the

Cyprus Chamber of Commerce and Industry

will take place in the Unioncamere premises

on Wednesday 21th June and will be, as every

edition, a really important opportunity to

share experiences and prospects on the

Cypriot-Italian Axis.

The Cypriot-Italian Business Forum this year at

the 6th edition has been held every year in

Rome except the 3rd Edition that due to the

Covid restrictions has been held online and

the 5th Edition that took place in Palermo in

December 2022.

Among others particularly noteworthy was

the 4th edition that took place in Rome at the

presence of the Minister of Energy,

Commerce and Industry of Cyprus at that

time H.E. Natasa Pilides and the Deputy

Minister of Economic Development of Italy at

that time H.E. Gilberto Pichetto Fratin.

4th CY-IT BUSINESS FORUM – 29.09.2021 – Rome 

5th CY-IT BUSINESS FORUM – 14.12.2022 – Palermo 

http://www.camcomitacipro.it/
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CYPRUS

According to the Economic Forecast,

updated on 15th May 2023, Cyprus will

experience a slowdown in GDP growth (+2.3

% in 2023 and +2.7 % in 2024).

These forecasts are due to higher inflation

and interest rates, and weaker growth in

Cyprus' trading partners.

Inflation erodes household purchasing

power, high interest rates adversely affect

investment and weakening foreign partners

block external demand.

The implementation of the recovery and

resilience plan should support investment,

particularly in construction and equipment,

while tourism should continue to expand, as

should the export of financial, professional

and ICT services.

Inflation is expected to decrease (3.8% in

2023; 2.5% in 2024) due to moderation in

global energy and other commodity prices,

and as a result of easing supply chain

disruptions, despite upward pressures from

partial wage indexation.

The labour market is improving: it is expected

to increase slightly in 2023, to 6.9%, in line with

the slowdown in GDP growth, before

declining to 6.4% in 2024.

The partial indexation of wages, implemented

in January 2023, should mitigate the negative

impact on consumption.

For 2023, a budget surplus of +1.8 % is

projected; government revenues are

supported by private consumption trends,

growth in corporate profits and wage

increases.

This will mean that measures to mitigate the

economic and social impact of high energy

prices on household bills - amounting to 0.4 %

of GDP in 2023 - will be eliminated at the end

of June 2023.

By 2024, the budget surplus is expected to

reach around 2.1 % of GDP.

The debt ratio is expected to decrease due to

the expected growth in nominal GDP and is

expected to reach 80.4 % at the end of 2023

and to fall further to 72.5 % in 2024.

8

Macroeconomic Forecasts for Cyprus and Italy. 
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Indicators 2022 2023 2024

GDP growth (%, yoy) 5,6 2,3 2,7

Inflation (%, yoy) 8,1 3,8 2,5

Unemployment (%) 6,8 6,9 6,4

General government balance (% of GDP) 2,1 1,8 2,1

Gross public debt (% of GDP) 86,5 80,4 72,5

Current account balance (% of GDP) -9,1 -7,3 -6,9

Source: Economic surveillance of EU economies by European Commission

http://www.camcomitacipro.it/
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ITALY

As regards Italy, real GDP growth is expected

to slow to 1.2 % in 2023 and 1.1 % in 2024. This

is driven by price increases, which negatively

affect private consumption, and by

government-backed investments, which

reverse the trend. The inflation rate is

expected to fall to 6.1% in 2023 and 2.9% in

2024, thanks to tax credits for energy

efficiency in housing and other government

support measures introduced to mitigate the

impact of high energy prices, such as the

Housing Revolving Fund, which also

supported Digital Transition projects. This drop

is affecting the prices of industrial goods,

food and services.

Exports of goods are growing more than

imports, while the import-export of services is

increasing equally. Employment follows the

growth trend that started in 2022 with the

increase in permanent contracts, resulting in

a decrease in the unemployment rate (7.8%

in 2023; 7.7% in 2024) and containment of

inflation, thanks also to moderate wage

increases. The wage increase projection for

2024 underpins the slightly higher core

inflation forecast. The government budget is

expected to continue to decline, while the

pace of government debt reduction is set to

slow due to a debt-increasing stock-flow

adjustment.

In 2023, the deficit is expected to decrease to

4.5 % of GDP, due to the partial elimination of

energy support measures and the assumed

complete elimination of the temporary

COVID-19 emergency measures. Primary

expenditure is projected to decline, partly

due to the reduction in tax credits for home

renovation and savings assumed from a new

spending review, only partly offset by growth

in pension expenditure due to indexation to

past inflation and a recovery in investment.

Tax revenues continued to benefit from strong

nominal GDP growth and regulations to

strengthen tax collection, which more than

offset the reduction in the labour tax wedge.

In 2024, the government deficit is expected to

reach 3.7 % of GDP. The complete elimination

of energy support measures and the

reduction in intermediate consumption

expenditure more than offset the increase in

pension expenditure.

Italy's debt-to-GDP ratio is expected to fall to

140.4 % in 2023 and to 140.3 % by 2024, thanks

to improved primary balances, while stock-

flow adjustments are expected to contribute

to the debt increase. Thanks to a significant

improvement in terms of trade in goods, the

external balance is set to improve strongly

between 2022 and 2024.
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Indicators 2022 2023 2024

GDP growth (%, yoy) 3,7 1,2 1,1

Inflation (%, yoy) 8,7 6,1 2,9

Unemployment (%) 8,1 7,8 7,7

General government balance (% of GDP) -8,0 -4,5 -3,7

Gross public debt (% of GDP) 144,4 140,4 140,3

Current account balance (% of GDP) -1,3 0,0 1,3

Source: Economic surveillance of EU economies by European Commission

http://www.camcomitacipro.it/
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the opportunity to show their products and

services, exchange projects, meet investors,

create business and be part of the most

important network for the energy value

chain.

The President of the Italian-Cypriot Chamber

of Commerce, Giuseppe Marino as a

member of the Advisory Board of EMC is

working to enhance the representation of the

Med Chamber System at the event in relation

to which the Italian-Cypriot Chamber of

Commerce offers to the members special

conditions for the participation.

In this regard is important to remember the

important success of the first edition in 2021

where an important representation of industry

and institutions was present including the

Global Head of Italian Infrastructure Industry

for both the Italian Ministry of Foreign Affairs

(MFA) and the Italian Contractors’ Association

(ANCE) Vincenzo Ercole Salazar Sarfield and

the Director of the Italian Trade Agency of

Beirut Mr. Claudio Pasqualucci.

The Italian-Cypriot Chamber of Commerce

will be present in EMC 2023, giving its

contribute to strengthen the cooperation

between the high institutional bodies of both

countries and consolidate business activities

to secure future energy supply to international

markets.

For more information, please contact

segreteria@camcomitacipro.it
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Eastern Mediterranean Energy Conference & Exibition 2023. 
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For the second year, the Republic of Cyprus

will host the Eastern Mediterranean Energy

Conference & Exhibition (EMC), from 28th to

30th of November 2023, at the Conference &

Exhibition Venue City of Dreams, in Limassol.

The event will take place under the

patronage of the Ministry of Energy,

Commerce and Industry of Cyprus, hosted by

the Cyprus Hydrocarbons Company (CHC),

and will have, as Supporting Associations,

the Emerge Centre of Excellence, the Cyprus

University of Technology, the Gas

Infrastructure Europe (GIE), the OEB, the

Cyprus Chamber of Commerce and Industry

and the Italian-Cypriot Chamber of

Commerce, as Network Partner, the Global

Waste Cleaning Network.

EMC 2023 is the leading event in the

Mediterranean Region for energy

companies, policy makers, technology

provider and other stakeholders who are

looking for expand into or consolidate their

existing market presence.

This key platform in the energy calendar will

unit together government representatives,

Global CEOs, NOCs, IOCs, International

Service Providers, EPCs, consultants and

financiers to address the evolving

opportunities in global energy markets.

The Conference about ‘Driving Clean,

Reliable Solutions to European Energy

Demand’ will be the occasion to discuss the

pathways and strategies needed to move

towards a cleaner, more secure and

sustainable energy future.

All the participants by Industry Sector

(Expanding Natural Gas & LNG Markets; Oil

and Gas operators / E&P; Valves / Actuators

/ Pump / Piping; Renewables / Solar / Wind

Hybrid / Hydrogen; Health / Safety /

Environment; (HSE) Marine Equipment;

Drilling and Completion; Automation; Power

supply; Transportation / Logistics) will have

http://www.camcomitacipro.it/
mailto:segreteria@camcomitacipro.it
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European University Cyprus joins international project 
coordinated by University of Padua and Penta Foundation.

June  2023 Smart Talk

The Italian-Cypriot Chamber of Commerce is pleased to announce that the guest of the June

2023 Smart Talk will be Dr. Haris Zacharatos, Member of the Board of CARIE – Cyprus Association

of Research and Innovation Enterprises, and will focus on “IT, Security and Defence, Industrial

Research and Innovation in Cyprus”.

The event will be held online on 28th June 2023 at 14:30 ITA / 15:30 CY and registration are

already opened at the email address: segreteria@camcomitacipro.it

European University Cyprus joins international

project coordinated by University of Padua

and Penta Foundation. The school of

medicine of the European University Cyprus

has joined the VERDI project, a “Horizon

Europe” project that prioritises vulnerable

populations, including pregnant women,

children and other high-risk populations in

research on new SARS-CoV-2 variants of

concern.

The project also focuses on emergency

preparedness for future infections, epidemics

and outbreaks, building on experiences with

COVID-19 and most recently with monkeypox

(mpox).

“VERDI brings together a diverse range of

cohort studies, including large-scale national

and regional level population-based cohort

studies, in-depth hospital cohorts, transmission

studies, and participatory studies, from the EU

and beyond, providing a unique opportunity

for coordinated analyses and modelling of

data on SARS-CoV-2 variants of concern and

monkeypox from a range of sources,” the

announcement explained.

“VERDI consortium consists of 28 centres of

excellence in Europe, the USA, Africa, the

Caribbean, the Middle East and Southeast

Asia. The project is coordinated by the

University of Padua and Penta Foundation

(Italy), with scientific coordination shared

between the University of Padua and

University College London (UCL).

Finally, the announcement noted that

European University Cyprus is represented by

a team of faculty led by Zoi Dorothea Pana,

assistant professor in pediatrics, hospital

epidemiology, infection control and

antimicrobial stewardship.

http://www.camcomitacipro.it/
mailto:segreteria@camcomitacipro.it
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Graphs & Data

Harmonized Index Of Consumer Prices (HICP): April 2023.

Annual Rate of Change 3,9%.

The HICP rose by 3,9% between April 2022
and April 2023, and by 0,9% in the month
between March 2023 and April 2023. For
the period January - April 2023 the HICP
rose by 5,9% compared to the
corresponding period of the previous year.

Compared to April 2022, the largest
changes were noted in Food and Non-
Alcoholic Beverages (6,9%), Furnishings,
Household Equipment and Routine
Maintenance of the House (6,7%) and
Restaurants and Hotels (6,5%).

Compared to March 2023, the largest
change was recorded in category
Clothing and Footwear (4,2%).For the
period January - April 2023, compared to
the corresponding period of the previous
year, the largest changes were noted in
Housing, Water, Electricity, Gas and Other
Fuels (14,0%), Food and Non-Alcoholic
Beverages (8,5%) and Restaurants and
Hotels (8,2%).

Source: CYSTAT, Cyprus Statistical Service. 17/05/2023

The Index of Industrial Output Prices for April
2023 reached 140,1 units (base 2015=100),
recording an increase of 0,1% compared
to March 2023. Compared to the
corresponding month of the previous year,
the index recorded an increase of 11,5%.
For the period January-April 2023, the index
showed an increase of 16,1% compared to
the corresponding period of 2022.

In April 2023 compared to March 2023, the
index remained stable in the sector of
electricity supply, while it showed a rise in
the sectors of mining and quarrying by 0,2%
and manufacturing also by 0,2%. In the
sector of water supply and materials
recovery the index recorded a decrease of
0,6%.

Compared to the corresponding month of
the previous year, an increase was
recorded in the sectors of electricity supply
(28,9%), mining and quarrying (17,9%) and
manufacturing (7,2%) and a decrease in
the sector of water supply and materials
recovery by 10,2%.

Newsletter – May 2023

Index Of Industrial Output Prices: April 2023.

Annual Change +11,5%.

http://www.camcomitacipro.it/
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