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Monthly Newsletter
September 2021
The 4th Edition of Cypriot-Italian Business Forum.

Giuseppe Marino,
President of the Italian-Cypriot
Chamber of Commerce
Dear Members and Friends,
it was a great pleasure to open this
month the works of the 4th Cypriot-Italian
Business Forum co-organized with the
Cyprus Chamber of Commerce and
Industry and supported by the Ministry of
Energy, Commerce and Industry of
Cyprus and by the Ministry of Economic
Development of Italy.
The event titled “Italian and Cypriot
NRRPs: Relaunching the Mediterranean
Economy
through Cooperation” was
held in Rome, in the prestigious Westin
Excelsior Hotel at the presence of the
Minister of Energy, Commerce and
Industry of Cyprus Natasa Pilides and the
Deputy Minister
of Economic
Development of Italy Gilberto Pichetto
Fratin and was an excellent occasion to
remark the role of the Chamber system of
both countries for the promotion and
further development of the bilateral
business relations.
During this month the Chamber was also
present at OMC Med Energy Conference
and Exhibition in Ravenna where we had
a relevant number of visits in the stand
and where we also received the visit of
the Minister Pilides and the newly
appointed Ambassador of Cyprus to
Rome Yiorgos Christofides.
We had also the honor on 22nd to host in
the monthly Smart Talk the Minister of
Agriculture, Rural Development and
Environment of Cyprus, H.E. Costas Kadis
that gave us a really complete picture of
the sector and also a view on the
upcoming developments.
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The Chamber, thanks to the support of
our members and delegates and thanks
to the institutions of both countries,
became in these years a landmark for the
Italian-Cypriot Business Community and
in this direction we will continue our
journey playing our role on one hand of
business platform and on the other hand
as a permanent laboratory to further
develop , starting from the Cypriot-Italian
axis also important and strategic business
relations in the whole Mediterranean
area.
Stay tuned and Enjoy the reading!
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4th Edition of the Cypriot-Italian Business Forum.
“Italian and Cypriot NRRPs: Relaunching the
Mediterranean Economy Through Cooperation”.
The 4th edition of the Cypriot-Italian Business
Forum, titled “Italian and Cypriot NRRPs:
Relaunching
the
Mediterranean
Economy
through
Cooperation”
co-organised
by
the Italian-Cypriot Chamber of Commerce and
the Cyprus Chamber of Commerce and
Industry under the auspices of the Ministry of
Energy, Commerce and Industry of Cyprus,
Ministry
of
Economic
Development
of
Italy and Unioncamere, took place in Rome on
29th September 2021 with a really important
presence from Institutions and Industry.
The event, held at the prestigious Westin Excelsior
Hotel Rome and moderated by Federico
Franchina, Vice President of the Italian-Cypriot
Chamber of Commerce focused on some of the
most relevant sectors for NRRPs such as ICT
Sector, Innovation in Health Sector and
Pharmaceutical Distribution, Waste to Energy and
Innovation in Agriculture and was also an
opportunity to share experiences and new
projects on the Italian-Cypriot Axis.
After
the
opening
remarks
of
the
President of the Italian-Cypriot Chamber of
Commerce,
Giuseppe
Marino
and
the
institutional greetings of Andrea Prete, President
of Unioncamere and Claudio Pasqualucci,
Director of the Italian Trade Agency Beirut Office
for Cyprus, Lebanon and Syria, it was the Deputy
Minister of Economic Development H.E. Gilberto
Pichetto Fratin to offer the institutional greeting on
behalf of Italian Government, recalling the
excellent relations between Italy and Cyprus and
confirming the government’s willingness to keep
working and further develop the collaboration
within the framework of the plan to relaunch the
Mediterranean economy, which is one of the
priorities of the government’s agenda.
After the important institutional greetings of
particular value and interest has been the
Address Speech of H.E. Natasa Pilides, Minister of
Energy, Commerce and Industry of Cyprus that,
after reiterating the willingness to further develop
cooperation with Italy, has shown recent data
about commercial exchanges regarding trade in
goods and services between Italy and Cyprus,
highlighting the relevant opportunities for Italian
companies in several sectors and confirming the
country’s interest incentivising and facilitating
business development with several measures
including the interesting mechanism “Fast-track”,
reserved for foreign companies to whom, if

certain
requirements
are
met,
are
guaranteed completion of registration and
licensing procedures in just 7 days.
Particularly noteworthy was the panel of
speakers, representatives of major Cypriot and
Italian companies who spoke in succession, such
as Marios Giorgoudis, General Manager of
TechIsland on the topic “Building a Technology
Ecosystem in Cyprus”, Pierluigi Petrone, CEO
Petrone Group, President of Assoram and
Member
of
Chairmen
Committee
of
Farmindustria, over the “Innovation in Health and
Pharmaceutical Distribution”, Antonis Kountouris,
Research & Development Manager of Nicolaides
& Kountouris Metal Company on the “Industrial
Waste Management Solutions and Circular
Economy: Best Practices in Cyprus” and Andrea
Benetton, President Maccarese S.p.A. and Cirio
Società Agricola S.r.l., who presented the best
practices of their companies with regard to to
“Innovation in Agriculture”.
The closing remarks were given by Constantinos
Katsaros, Vice President Italian-Cypriot Chamber
of Commerce, after thanking the authoritative
speakers
and
numerous
present
guests,
emphasised the central role of the Chamber in
the consolidation and further development of
cooperation between Italian and Cypriot
companies, as well as the important cooperation
with the Cyprus Chamber of Commerce and
Industry, co-organiser also this year for the Forum,
and with the institutions of both countries in the
specific venue represented by the Ministry of
Energy, Commerce and Industry of Cyprus and
the Ministry of Economic Development of Italy.
The event was followed by a networking
cocktail with numerous B2B meetings.
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OMC Med Energy Conference and Exhibition
Ravenna 2021.
The OMC Med Energy Conference and Exhibition
was held in Ravenna, Italy from 28th to 30th
September 2021.
Transition to a low carbon economy and
worldwide access to resources are the big
challenges for today’s energy sector. To achieve
this target a multi-action strategy is essential,
based on GHG reduction, a resilient portfolio of
hydrocarbons with natural gas playing a central
role, and the expansion of circular economy and
renewable resources. OMC 2021 aimed at
facilitating an alliance
among the energy
sectors in order to share competences and
capabilities and find together the most effective
way to reach these ambitious
targets. The
Conference
entitled
“Rethinking
Energy
together: alliances for a sustainable Energy
future” offered a wide panel of interventions
weather it is institutional, business-related or
technical.
The Italian-Cypriot Chamber of Commerce,
always focused contribute to the development
of economic, commercial, technical, legal,
scientific and cultural cooperation between Italy
and Cyprus, was present in OMC with a stand
that was also visited by the Minister of Energy of
Cyprus accompanied by the Ambassador of
Cyprus to Italy and by the delegation from the
Country.
In its participation in the OMC Med Energy
Conference and Exhibition, the Chamber further
enhanced its institutional role of promoting
awareness about Energy Transition, Renewables
Energies, Green Hydrogen and Circular
Economy, informing and promoting also about
the important linked business opportunities for
Italian companies in Cyprus.

development in Cyprus showed by the numerous
Italian companies that visited the stand as a
further confirmation of the key role in creating
synergies between Italian and Cypriot companies
in the Mediterranean region by promoting the
awareness that clean energies, natural gas and
renewables can play an important role in the
region in collaboration with the oil and gas
industry of the future.
The Italian-Cypriot Chamber of Commerce, being
highly involved in the Energy sector, joined with
particular interest the OMC Event which ensured
diverse energy related stakeholders come
together around aligned goals and co-operate
for a sustainable development of the planet and
the communities.
Following the same line, the Chamber is
supporting
the
Eastern
Mediterranean
Conference and Exhibition (EMC www.emccyprus.com) that will take place in Nicosia from
10 to 12 Nov 2021 and in this regard is promoting
special conditions for the participation to its
members.

OMC also hosted really prestigious panels
including the Ministerial Panel with the
participation of the Minister of Energy of Cyprus
Natasa Pilides, the Commissioner for Energy of
the European Commission Kadri Simson, the
Minister of Petroleum and Mineral Resources of
Egypt Tarek el Molla and various CEOs of the
energy sector such as Bernard Looney (BP) and
Torger Rod (Var Energi).
The participation of the Italian-Cypriot Chamber
of Commerce was really successful also
considering the relevant interest on business
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Oil District of Ravenna and the
Future of a Renewable Energy
Hub.
Ravenna is the capital of Po region, known as
the Energy Valley, as well as the main offshore
pole in Italy. Ravenna is an industrial city, with
agri-food, chemical, mechanical, construction,
ceramic,
footwear,
textile
and
clothing
companies. And in Ravenna there is also a
petrochemical center, active since the 1950s,
which has allowed the development of a thriving
industrial chain linked to oil, active since the
1950s.
Yet the presence of the petrochemical center is
clearly visible, both on land and in the open sea.
On clear days it is enough to scan the horizon to
see the oil platforms that extract natural gas from
the Adriatic seabed, while at night they stand out
towards the sky with their set of lights. The
petrochemical center is not hidden, it is the third
largest in Europe, clearly visible by those who
travel along the long road that connects the sea
to the inhabited center. And the large ships,
necessary for the logistical support to the offshore
oil stations, or the huge barges for the transport of
the platforms pass along the canal port, skirting
the marina of this area and crossing the fishing
boats returning from deep-sea fishing. Here
culture, tourism, agriculture, fishing, industry and
the oil sector have found a perfect balance and
have learned to live together, enhancing each
other.
Today 2.8 billion cubic meters of gas are
produced in Italy, 50% of which is produced in
Adriatic offshore Ravenna. Gas, as a source of
transition to renewable energy, is confirmed as
the energy we have in greater quantity at
affordable prices, given that it is 0 km, in the
Adriatic, and with the greatest environmental
sustainability.
Ravenna is considered also capital of the
Mediterranean Energy zone because many
important projects for renewable energy are
being developed in the Adriatic region, in
addition to the production of methane gas. The
first and most important offshore wind farm and
an innovative floating solar park will be built in
the Ravenna offshore. This means the end of
hydrocarbon platforms in the Adriatic off the
coast of Ravenna, replaced by wind and
photovoltaic. From 2022 onwards, 70 million
will be allocated (20 in 2022 and 25 in both 2023
and 2024) for the creation of a renewable
energy hub to "reconvert" the Oil and Gas
platforms and create an integrated marine
district.

This means the end of hydrocarbon platforms in
the Adriatic off the coast of Ravenna, replaced
by wind and photovoltaic. From 2022 onwards, 70
million will be allocated (20 in 2022 and 25 in
both 2023 and 2024) for the creation of a
renewable energy hub to "reconvert" the Oil and
Gas platforms and create an integrated marine
district. This is what the amendment to the Dl
Fondone, approved by the Senate Budget
Commission, provides. Offshore wind and floating
photovoltaics, it says, "will produce electricity in
an integrated way and will simultaneously be
able to generate green hydrogen through
electrolysis".
According to the mayor of Ravenna, the city can
become a renewable hub. The funding provided
by the DI Fondone to transform the extraction
platforms that have finished their life cycle and
are therefore unused into a marine wind farm
"can make Ravenna a hub for the whole
Mediterranean for offshore wind farms: currently
there are very few and those who leave first will
certainly have an advantage. Ravenna can be
the capital of energy even in this century ".
This is how the mayor of Ravenna Michele De
Pascale comments to ANSA, after the approval
of the allocation which, in fact, kicks off the
project. "We fought for this project - said De
Pascale - and I thank Senators Errani and Collina
who are very
committed: massive public
investments for renewable sources can lead to
an ecological
transition, guaranteeing an
important return also in terms of jobs ". This
project, explained De Pascale, does not sanction
an outright stop to the extraction of methane:
"there are in fact - he explains - platforms that
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continue to function and
other extractive
projects that have recently been released by
Minister Cingolani. This park will allow us to give
new life to platforms that had exhausted their
activity and that can be used to produce green
energy ".
Eni has installed and launched an innovative
system capable of transforming the energy
produced by waves into electricity, also
adapting to the different conditions of the sea so
as to ensure high continuity in energy production.
In addition, Eni has designed the ‘capture’ of
CO2 and storage in disused fields, offshore
Ravenna. Eni has started the decommissioning of
wells and platforms that have no longer been
productive for years.
A contribution to the environment, but also to the
circular economy because some structures may
be used for new activities, such as artificial reefs,
fish farms, supports for alternative energy systems,
islands as a destination for boaters and sport
divers. A site of European interest has already
been created in the Ravenna offshore using steel
structures from disused platforms. The SIC, called
Paguro, attracts thousands of underwater tourists.
Furthermore, in Ravenna took place the 2021
edition of OMC from 28th to 30th September
focused on Rethinking Energy together: alliances
for a sustainable energy future, with a broader
direction for the first time, embracing themes
ranging from renewables, energy efficiency,
decarbonisation
and
circular
economy.
Prestigious panelists included the Minister of
Energy
of
Cyprus
Natasa
Pilides,
the
Commissioner for Energy of the European
Commission Kadri Simson, the Minister of
Petroleum and Mineral Resources of Egypt Tarek
el Molla and various CEOs of the energy sector
such as Bernard Looney (BP) and Torger Rod (Var
Energi).

The Italian-Cypriot Chamber of Commerce,
being highly involved in the Energy sector,
greeted this great
initiative which ensures
diverse energy related
stakeholders come
together around aligned goals and co-operate
for a sustainable development of the planet
and the communities.
Moreover, the subject “Waste to Energy - Waste
Management towards the Circular Economy”
has been developed during the 4th Edition of
the
Cypriot-Italian Business Forum, entitled
“Italian and Cypriot NRRPs: Relaunching the
Mediterranean Economy
Through
Cooperation” that took place on the 29th
of September and hosted, besides the Ministries
of
Italy and Cyprus, several important
companies related to the sector.

The Italian-Cypriot Chamber of
Commerce
participated in the OMC Med Energy
Conference and Exhibition, exhibiting and taking
a key role in creating synergies between Italian
and Cypriot companies in the Mediterranean
region and beyond by promoting the conviction
that clean energies, natural gas and renewables
can play an important role in the region in
collaboration with the oil and gas industry of the
future.
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Digitisation and NPRRs on the Italian-Cypriot Axis. The
Role of the Chamber.
The pandemic crisis has made it necessary to
accelerate the digitisation process in order to
boost the economy of EU countries. Improving
connectivity through the extension of ultra-wide
broadband, updating personal and enterprises’
data, creating new infrastructures, optimising
cybersecurity and training competent human
capital are the basis of digitisation reform in all
Member States.
The Italian NRRP (National Recovery and
Resilience Plan) estimates to allocate 25% of the
resources for the Digital Transition (i.e. 40.29
billion euros), of which 9.75 billion euros are
earmarked
for Digitisation, Innovation and
Security in the Public Administration (mission 1
component
M1C1 of the NRRP). The four
fundamental points of the transformation (1.
Speed of access; 2. Simplification of rules and
procedures; 3. Skills; 4. Digitisation) will have the
effect of consolidating
and optimising the
enterprises’ management,
thanks to the
implementation of the ‘once only’ principle
(single communication of data) and will allow a
rapid and efficient use of public resources.
The Republic of Cyprus has earmarked 23% of
the total investments of its NRRP for the Digital
Transition (i.e. 282 million euros), intercepting
future opportunities to boost the economy in the
speeding-up of bureaucratic procedures, the
enhancement of broadband, the promotion of
skills in public services, the support to SMEs in
implementing their digital transformation.
In this context, where the creation and
development of economic and commercial
synergies in the international sphere has a
particular importance, is placed the activity of
the Italian-Cypriot Chamber of Commerce,
which over the years has built a real bridge on
the Italy-Cyprus axis, creating the right
conditions for businesses in both countries to
face common challenges and achieve greater
competitiveness and growth.

In this regard, the President of the Italian-Cypriot
Chamber of Commerce, Giuseppe Marino, in a
speech during a recent trade mission to Cyprus
with Italian entrepreneurs from different sectors,
but all intrinsically linked to development
processes in the field of ICT, once again
reiterated the importance of the strategic role of
this sector for the development and further
consolidation of trade relations between the two
countries.
Precisely because of its importance, this area has
been included in the program of the 4th CypriotItalian Business Forum, titled “Italian and Cypriot
NRRPs: Relaunching the Mediterranean Economy
through Cooperation”, co-organized by the
Italian-Cypriot Chamber of Commerce and the
Cyprus Chamber of Commercea and Industry.

The Chamber, which today plays an important
role in trade relations between the two
countries, has, moreover, carried out in the last
years several actions to promote and support
the
member companies, with particular
reference to the establishment of international
consortia of companies for submitting tenders,
the finalisation
of joint ventures for the
development of projects in the private sector
and the participation in European projects.
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Important Upgrade of Cyprus’s Rating.

The news
that the international credit
agency
Standard
& Poor’s has
upgraded the rating of the Republic of Cyprus
(BBB- / A-3) from stable to positive certainly
represents a new impetus for the markets and
the prospects of international cooperation.
The positive trend is based on the effects’
analysis of the measures adopted by Cyprus
after the recession caused by Covid in 2020,
which expect an average growth of 3.7% per
year over the next three years. Despite the
sharp drop in the flow of tourists (that’s one of
the island’s main sources of revenue) due to
the pandemic, Cyprus has managed to stem
the collapse of the home economy, thanks to
a choice of moderate interest rates on loans
granted to SMEs and the containment of the
unemployment rate (7.6%), which increased by
only 0.5% from 2019 and is expected to fall to
5% in 2024.
S&P
also emphasized
the unexpected
economic expansion of 12.8% in Q2 2021
compared with the previous year.
The Finance Minister Constantinos Petrides,
expressed his satisfaction about the credit
rating, resulting from targeted and effective
policies,
which will be maintained in the
coming years.
The upward trend declared by Standard &
Poor’s was due to a prudent public debt
management policy, coupled with the State’s
large cash reserves that reduce the risk of shortterm
refinancing, and the new tax and
business reforms provided in the NRRP.
The agency said that the Cypriot government’s
structural and fiscal reforms combined with
European funding will contribute to the
consolidation of public debt, which is
expected to fall below 90% in 2024 (from 119%
in 2020).

reference to the country’s attractiveness for
foreign investors and operators, confirming the
prospect
of
increasing
economic
and
commercial cooperation on the Italian-Cypriot
axis, also in the framework of the NRRP. “The
Standard & Poor’s evaluation – according to the
President – is an extremely positive signal, which
rewards the various actions implemented by the
Cypriot government and in particular by the
Minister Petrides, contributing to an increasing
international cooperation with Italy”.
The development of existing and new synergies,
also thanks to Cyprus’ progress in terms of
economic policies, will certainly contribute to
consolidate existing relations, assisting new
investments and the establishment of new
activities.
In this context and from the perspective of
boosting investments in Cyprus, the ItalianCypriot Chamber of Commerce is
already
working on specific initiatives for the benefit of its
member companies in both countries, also within
the framework of the European projects.

The Minister Petrides was also optimistic in view
of the arrival of the first tranche of the resources
allocated to Cyprus (EUR 157 million),
confirming
the
commitment
to
the
achievement of the 271 objectives to which
the EU disbursement is inextricably linked.
While taking into account the possibility of
‘downward’ scenarios (in case the budget
performance is lower than expected), “the
government – says Petrides – will work
systematically to bring Cyprus to even higher
levels of evaluation”.
The President of the Italian-Cypriot Chamber of
Commerce, Giuseppe Marino, considers the
result achieved particularly important, also with
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Innovation and Agriculture:
Opportunities for Development.
The program to relaunch the European
economy is also based on food policies’
improvement to curb waste, boost the
productivity, optimise resources and protect the
environment.
The subject of Mission 2 C1 of the NRRP is based
on the need for a radical change in the
agriculture and rural development sector.
Italy has earmarked 59.46 billion euros
for
the Green Revolution and Ecological Transition
(31.05% of the NRRP), of which 5.27 billion euros
for the Circular Economy and Sustainable
Agriculture. The aim is to invest in research and
digital innovation applied to agriculture,
introducing precision techniques through the
use
of 4.0 technology, which will possibly
develop a
more efficient agri-food supply
chain, a ‘green
use’ of water and food
resources, and to achieve a greater farms’
competitiveness, thanks to the modernisation of
food products’
processing, storage and
packaging systems, with the aim of improving
the sustainability of the production process.
The innovations envisaged in Mission 2 aim to
realise a full environmental
sustainability,
through smart agriculture and bio- economy
solutions, to improve waste management, in
strengthening the infrastructure for separate
collection in specific recycling targets, and to
achieve the goal of a circular
economy,
including highly innovative “flagship” projects
(such as the Agrisolar Park or the Green Islands).
The Plan envisages the development of
biomethane, which is fundamental for
achieving European decarbonisation targets,
and will implement land reclamations and
actions to
protect seabeds and marine
habitats. This is a
move towards a more
competitive and inclusive economy, ensuring a
high standard of living for people, reducing
environmental impacts and
combating
hydrogeological damages.
The Republic of Cyprus
allocated 447.6
million euros (36.4% of the NRRP) to Ecological
Transition, of which 166.4 million euros (13.5%) to
the new model of growth and diversification of
the economy also through innovation in
agricultural techniques, in order to achieve a
productivity in line with the 21st century,
transforming Cyprus into a hub of excellency
in Agri-Tech. As provided by the Component
3.1, the new practices will have a positive
impact on the sustainable use of marine and
water resources, the prevention and control of
pollution, the protection and restoration of
biodiversity
and
ecosystems, and the

implementation of an environmentally friendly
and waste disposal circular economy.
Work is being done on creating a social and
entrepreneurial culture of respect for the
environment in synergy with research bodies
and institutions, in order to make understood
reforms’ positive effects in the medium and long
term.
The Minister of Agriculture, Rural Development
and Environment of Cyprus, Costas Kadis, has
emphasised the importance of technological
innovation in agriculture (Agri-Tech) as a tool of
strengthening the competitiveness of Cypriot
companies engaged in the production and
trade of agricultural products, and of attracting
long-term investments. Agri-Tech has the
potential to address the challenges of field
irrigation, animal husbandry and environmental
protection, the reduction of greenhouse gas
emissions and the optimisation of water
resources.
Digitisation in agriculture, as a result of
collaboration
between
companies
and
institutions, will develop the Cypriot economy,
increasing yields, productivity and efficiency.
In the context of the well-established economic
and commercial cooperation between the two
countries, the Italian-Cypriot Chamber of
Commerce continues its activities to support
businesses and promote the development
opportunities offered by the digital transition
applied to agriculture.
According to the President of the Italian-Cypriot
Chamber of Commerce Giuseppe Marino,
“Strengthening the digital infrastructure is useful
for the companies of both countries to speed up
new commercial dynamics, connected with the
implementation of increasingly efficient systems
in terms of environmental impact, and to
encourage the insertion of innovative agri-tech
companies and start-ups in Cyprus”.
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The Chamber’s activity is aimed at promoting
international cooperation between Italy and
Cyprus through the creation of agri-food
consortia between the two countries and
strategic alliances, that will bring benefits to the
competitiveness of companies rooted in
different geographical areas.
The Chamber will organise a series of meetings,
which will be an opportunity for discussion and
exchange of ideas and projects in the
agriculture sector.
In order to provide an overview of the sector
and the important investments related to it with
particular reference to the NRRP, H.E. Costas
Kadis has been the guest speaker at the Smart
Talk organised by the Italian-Cypriot Chamber

of Commerce on 22nd September 2021,
moderated by Nicola M. Barbera, Delegate of
the Chamber for Agri-Food and Environment.
“Agri-Tech and Innovation in Agriculture” has also
be one of the four focuses of the 4th edition of
the Cypriot-Italian Business Forum, titled “Italian
and
Cypriot
NRRPs:
Relaunching
the
Mediterranean Economy through Cooperation”,
which took place in Rome on 29th September
2021 h 16:00 / 18:00, co-organised by the ItalianCypriot Chamber of Commerce and the Cyprus
Chamber of Commerce and Industry.
For further insight regarding the September Smart
Talk with Minister Costas Kadis (p. 10) and for
the
4th
Cypriot-Italian
Business
Forum,
highlights will be given in next month’s issue.

Institutional Visit to the Ambassador of Cyprus to Italy.
On 22nd September 2021 Giuseppe Marino,
President of the Italian-Cypriot Chamber of
Commerce was received by His Excellency
Yiorgos Christofides, new Ambassador of
Cyprus to Italy.
In addition to discussing the development of
joint activities, the President of the ItalianCypriot Chamber of Commerce Giuseppe
Marino ensured maximum support for the
activities of the Embassy already on calendar
with the aim of maximize the promotion and
development
activity
of
commercial
exchanges between the two countries and to
support Cypriot companies in Italy. The visit was
also an opportunity to officially communicate
to His Excellency Yiorgos Christofides the
attribution, as pro-tempore Ambassador of

Cyprus,
of the status of member by right
(without voting rights) and Honorary President of
the Italian Cypriot Chamber of Commerce.

Chamber Delegation Received by Ambassador Cavallari.
It was held on 14th September a business
lunch organized by Ambassador H.E. Andrea
Cavallari in occasion of the visit to Cyprus of
the delegations of SNAM and Italian-Cypriot
Chamber of Commerce.
At the business lunch were present the
President of the Italian-Cypriot Chamber
Giuseppe Marino accompanied by the Vice
President Costas Katsaros and by the
delegates of
the
Chamber Nicola
Barbera (Agri-Food and Environment) and
Giuseppe Gianluca Rizzo (Construction and
Trading). From Snam was present in Cyprus
the Senior Vice President Commercial Global
Solutions Mario Franchin and the Commercial
Manager Marco Quacquarelli.
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H.E. Costas Kadis, Minister of Agriculture, Rural Development
and Environment of Cyprus, Guest of September Smart Talk.
It was held on 22nd
September
the
Monthly Smart Talk organized by the ItalianCypriot Chamber of Commerce, which saw as
guest H.E. Costas Kadis, Minister of Agriculture,
Rural Development and Environment of the
Republic of Cyprus who gave an overview of
the sector and the linked related investments
with particular focus on NRRP.
After the introductory greetings by the
President of the Italian-Cypriot Chamber
of Commerce Giuseppe Marino, the discussion
was
moderated by Nicola M. Barbera,
Delegate of the Chamber for Agri-Food and
Environment.
The Smart Talk started with the Ministry's insights
regarding sustainability, green and clean
Cyprus,
guided by natural resources
management and green and blue economy.
The Minister mentioned that his administration
has developed
3 objectives, including
strengthening
agriculture,
restructuring
economy and promoting principles of circular
economy. Furthermore, a particular attention
was given to the food safety, public health,
protection of animals, strengthening of
international and regional cooperation.
The Minister then referred to the European
Council, which developed an instrument in
order to finance the recovery after COVID-19
crisis, under the new financial framework of
Next Generation EU to make European societies
sustainable and more resilient and that offered
to Cyprus 1.2 billion Euros in grants and loans.
Among the strategic objectives of the NRRP
there is the strengthening of environmental
growth and prosperity. Other measures are
expected
to
radically
change
the
performance of Cyprus in several areas, such
as sustainable water resources, protection of
forests, marine ecosystem, and aquaculture.
He then referred to the main investments and
the current status of the agricultural sector in
Cyprus,
its innovation with high-tech and
perspectives
regarding the protection of
environment, also in the framework of the
Recovery Plan. Over the last two years, the
Ministry introduced initiatives to
boost
agricultural sector, smart farming and better
animal welfare. At the moment, the Ministry is
preparing the rural development plan
for
2023-2027, in line with policies of EU for a more
sustainable agriculture.
Another topic of the Smart Talk concerned the

Circular Economy and the benefits from the
Cypriot side to encourage foreign investments in
the “waste to energy” sector, with the
distribution of small and medium size home
composers, the development of 15 green kiosks
for dry recyclables and the construction of
repaircenters in strategic locations that serve
with associate network of reuse shops.
The Minister also provided additional information
on the Cyprus initiative to address climate
change, heat waves and water scarcity, such as
the “Climate change conference in the Middle
East” which will take place in Cyprus on 13th
October 2021.
Furthermore, he referred to the PDO (Product
Designation Origin) catalogue which has
multiple benefits for both producers and regions
economically, with particular regard to Halloumi.
Finally, H.E. Costas Kadis mentioned that it is
important to keep strengthening the business
relations between Italy and Cyprus by promoting
business cooperation in all the sectors of interest
especially
water
resources
management
protection, seawater desalination, waste water
treatment and reuse, waste management,
agricultural sector and promotion of PDO
products, and particularly to aware investors of
the advantages of doing business on the ItalianCypriot axis.
The conclusions of the meeting were left to the
Vice President of the Italian-Cypriot Chamber of
Commerce Federico Franchina who highlighted
how the Smart Talk offered an insight on
agriculture and the themes that are and will be
on the current and future agenda, specifying
the potentiality of growing sectors and
opportunities for Italian companies, also stressing
the importance of cooperation at regional level,
given that the challenges in the Mediterranean
region concerning the security of water, the
increase of gas prices, the safety of food chain,
are similar.
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"Round Aeolian Race" - 3rd Edition
in Partnership with the Italian-Cypriot Chamber of Commerce.
The 'Round Aeolian Race' kicked off on
Thursday 30 September in Sicily, with 40 crews
from all over Italy. The Seven Sisters Islands of
the Mar Tirreno represented the race course for
the third edition of the 'Round Aeolian Race'.
The exciting competitive event for offshore
sailing boats started from Capo d'Orlando, the
tourist port of the town of Messina located right
in front of the Aeolian Islands, which are
recognized as UNESCO heritage and that
marked the path of boats that will have to
return by Saturday 2 October after having
traveled 140 nautical miles without stopping.
The event, organized by the local Yacht Club, it
is included in the federal calendars a regatta
of national interest.

The Italian-Cypriot Chamber of Commerce,
committed in supporting the regatta, had an
exhibition stand, as the event has been an
important occasion to promote the maritime
cluster and to enhance new synergies between
the Mediterranean Islands.

October Smart Talk

The Italian-Cypriot Chamber of Commerce is pleased to announce that the guest of the October Smart
Talk will be Panayiotis Hadjipantdelis, Chairman of the Board Hermes Airports Ltd, and also valued
Member of the Advisory Board of the Italian-Cypriot Chamber of Commerce.
The event will be held online on 27th October 2021 at 14:30 ITA / 15:30 CY and will be focused on “Flight
connectivity and Business Opportunities in the Mediterranean Region”. Registration are already opened
at the email address: segreteria@camcomitacipro.it
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Cyprus, Greece and Italy plan to promote
St. Paul cultural route.
A new European Cultural Route has been
launched by the Cult-RInG (Cultural Routes as
Investment for Growth & Jobs) 'In the footsteps of
St. Paul, the Apostle of the nations', as a
candidate route for certification by the Council of
Europe. Paphos aims to form part of a certified
religious route for travellers dedicated to ‘the
footsteps of Saint Paul’, as part of the program
which also includes areas in Greece and Italy.
An application was submitted by the Paphos
tourism board to the Council of Europe to certify
and register the cultural and religious route that will
be called “In the footsteps of St Paul, Apostle of the
Nations”.
The aim of the route is to link up sites where St Paul
visited and taught initially in Cyprus, Greece and
Italy and highlight the rich cultural heritage and
legacy of St. Paul in the formation of Christianity in
Europe. “For example in Paphos there are areas
that are connected with St Paul such as St. Paul’s
Pillar, the walls at the entrance of Nea Paphos,
the ancient harbour and so on,” a Paphos tourism
board spokesperson said in the
beginning of
August 2021 to Cyprus Mail. The route will also
develop and promote cultural tourism at the points
of interest and walking tourism along the Cultural
Route. It will also include other relevant regions in
Greece (Eastern Macedonia & Thrace, AthensAttica, Corinth, Crete, North & South Aegean), in
Italy (Sicily, Campania, Lazio), as well as Malta
and potentially Spain, in the further development of
this European Cultural Route on Saint Paul's
footsteps.
The process has taken more than two years
among partners in central Macedonia and the
region of Lazio-Italy and the route includes places
submitted by all three partners.

a better understanding of Europe’s history
through interregional exchange of ideas and
cultures.
The partners in Italy, Greece and Cyprus have
already carried out related actions in promoting
the route of St. Paul’s footsteps in their territories.
The aim is to develop and promote the overall
route of St. Paul’s missions, ultimately from
Jerusalem to Damascus and through Cyprus
(Pafos) and Greece (Macedonia, Athens,
Corinth) to Rome, Lazio (end of the route), where
the grave has been found at the Basilica of San
Paolo outside the Walls (Basilica Papale di San
Paolo Fuori le Mura).
The promotion of the cultural route has been
in the core of interests for Cyprus: “As Paphos
Regional Board of Tourism, we will continue and
strengthen the efforts to support actions in the
field of culture. With the approval of the route,
Paphos and Cyprus in general will be repositioned in the European map of cultural
routes.”
The Italian-Cypriot Chamber of Commerce,
which aims to create synergies on the CypriotItalian
axis, is promoting the cultural
development and cultural exchanges between
the two countries and the Mediterranean region.
As the President of the Chamber Giuseppe
Marino recently affirmed in an interview: “I can
confirm that the Cypriot
side is particularly
interested in acquiring Italian know-how in the
preservation and enhancement
of cultural
heritage, including through new technologies,
and that this issue was discussed in depth with the
Deputy Ministry for Research and Technological
Innovation of Cyprus during a recent Smart Talk.”

A Memorandum of Understanding (MoU) has been
signed previously between Region of
Central
Macedonia – Tourism Department, Greece, Lazio
Region – Agenzia Regionale del Tourismo, Italy,
Pafos Regional Board of Tourism, Cyprus, and the
European Culural Tourism
Network (ECTN),
advisory partner and original developer of the
Cult-RInG project. This MoU sets out the terms and
understanding for cooperation
between the
above four organisations, already partners in the
Interreg Europe project Cult-RInG,
to jointly
develop and promote the transnational cultural
route ‘In the footsteps of St. Paul, the Apostle of the
nations’.
Cultural routes are powerful tools for promoting
and preserving the common and diverse cultural
identities of the European Union, as they provide
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Graphs & Data
Industrial Production Index - July 2021.
Annual Change +5,6%.
In July 2021, the Industrial
Production Index reached
152,6 units (base 2015=100),
recording an increase of 5,6%
compared to July 2020. For
the period January – July
2021, the index recorded an
increase of 9,3% compared to
the corresponding period of
the previous year.
The manufacturing sector
registered an increase of 1,4%
compared to July 2020.
Increases were also observed
in the sectors of water supply
and
materials
recovery
(+39,6%), electricity supply
(+14,5%) and mining and
quarrying (+10,8%).

Source: Cyprus Statistical Service, 29 September 2021.

In the manufacturing sector, the most significant positive changes compared to July 2020 were
observed in the manufacturing of furniture, other manufacturing and repair/installation of machinery
and equipment (+12,1%), food products, beverages and tobacco products (+5,6%), machinery and
equipment, motor vehicles and other transport equipment (+4,3%) and electronic, optical products
and electrical equipment (+2,7%).
Negative changes were observed in the economic activities of manufacturing of other non-metallic
mineral products (-7,1%), refined petroleum products, chemicals and chemical products and
pharmaceutical products and preparations (-5,4%), textiles, wearing apparel and leather products
(-5,0%) and manufacturing of paper, paper products and printing (-3,2%).
Comparing the rates of change for
the period January – July 2021
against the corresponding period of
the previous year, increases are
observed
in
most
economic
activities, with the most significant
ones relating to the activities of:
manufacturing of electronic, optical
products and electrical equipment
(+40,0%), mining and quarrying
(+26,8%),
materials
recovery
(+22,0%), manufacturing of nonmetallic mineral products (+19,1%),
manufacturing of basic metals and
fabricated metal products (+18,1%),
water collection, treatment and
supply (+17,3%) and manufacturing
of furniture, other manufacturing
and repair/installation of machinery
and equipment (+15,4%).

The only economic activities where a decrease in production was observed compared to the period
January – July 2020 were those relating to the manufacturing of paper, paper products and printing (6,1%) and the production of refined petroleum products, chemicals and chemical products and
pharmaceutical products and preparations (-5,6%).
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AGENDA
OCTOBER
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