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Dear Members and Friends,

it is a pleasure to open the monthly
newsletter of the Chamber sharing
organized activities and events always
in the direction of further development
of the excellent relations already in
place, also thanks to the EU economic
injections and the new important
developments in the Mediterranean
region. This  month the new
Ambassador of Cyprus to Italy H.E.
Yiorgos Christofides, presented his
credentials to the President Mattarella
and we took the occasion to ask him INDEX
an interview in his quality also of new

Honorary President of the Chamber.

llustrious guest of October Smart Talk President Mattarella Received the Credentials of New CY Ambassador p.2
was Mr.  Panayiotis Hadjipandelis, ' o e e . . . .

Chairman of the Board Hermes Airports Cyprus' electricity interconnection with the Mediterranean Countries p.5
Ltd., with whom we had an interesting Italy's Trade Relations in the Mediterranean p.7
discussion on the issue of flight

interconnectivity in the region and the Waste to Energy p.9?
related impact on the business. Health | tionTh h Diaitalisafi n
We will continue with the Smart Talks edfihcare Innovation Through Pigitafisafion P
also in November hosting Mr. Valerio Eastern Mediterranean Conference & Exhibition (EMC 2021) p.13
Valla, Founder and Ceo of Studio Valla — — -

European Consulting with the focus on Panayiotis Hadjipandelis Guest of October Smart Talk p. 15
'EU Funding and Programs. . "

Opportunities for Cyprus and  Italy Halloumi: Identity And Trade p. 16
Cooperation. The condolences of the Chamber for the mourning of Prof. Brandani p.18
In November we will be also present at

EMC, the Eastern Mediterranean November Smart Talk p.18
Conference that will be an important

occasion for Italian stakeholders in the Graphs & Data p.19
energy sector fo deepen and discuss Agenda p. 20

the relevant business opportunities in
the area benefiting also the integrated
support of the Embassy, the Italian

Trade Agency and the Chamber.

Going to another sector, on December

1st will take place in Nicosia the 2nd EASTERN

Cypriot-Italian Health Industry Forum, MEDITERRANEAN

organized together with the Cyprus CONFERENCE & EXHIBITION
Chamber of Commerce and Industry NICOSIA. CYPRUS

under the auspices of the Embassy of \ ’ 3

Italy and we expect in that occasion ~f=\_\\ ’,,/é,' 10/12 November, 2021

;;oerr;elé?éyr a relevant delegation from =, e www.emc-cyprus.com

Stay tuned and enjoy the reading!
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The President of the Republic, Sergio
Mattarella, received in the afternoon of
Wednesday 27t October at the Quirinale, in
separate hearings, for the presentation of the
credential letters, the new Ambassadors: H. E.
Johan Vibe, Kingdom of Norway; H.E. Yiorgos
Christofides, Republic of Cyprus; H.E. Michéle
Pranchére-Tomassini, Grand Duchy  of
Luxembourg; H.E. Khalid Yousuf Khalifa
Abdulla Al-Sada, State of Qatar; H.E. Thesele
John 'Maseribane, Kingdom of Lesotho. The
Undersecretary of State for Foreign Affairs
and Infernatfional Cooperatfion, Benedetto
Della Vedova, was present at the meetings.

H.E. Yiorgos Christofides born in Nicosia,
Cyprus, on 11th January 1972 is the new
Ambassador of Cyprus to Rome since
September 2021. Among other relevant
positions he covered during his career, he
also served as Director of Energy and Marine
Policy Division of Ministry of Foreign Affairs in
Nicosia. With his appointment as
Ambassador of Cyprus in Italy, H.E.
Christofides became also Honorary President
of the Italian-Cypriot Chamber of Commerce,
and also in this regard we have asked him
some specific questions regarding his
important career and his personal overview
on several topics.

H.E. Christofides, You have been in Italy since
September. Would You tell us what is Your first
perception of the country and ltalians? Have
You ever been to Italy before?

| have of course been to Italy before for brief
intervals during which | mostly had the
opportunity to admire the natfural beauty
and cultural richness of your country. Having
been resident here for almost two months
now though, has allowed me to experience,
first-hand, the warmth and authenticity of the
Italian people that is reflected in all facets of
life. It is indeed admiring how welcome and
at home one can feel in Italy and at the
same how eager one becomes to really get
to know Italy with all its diversity and beauty.

| would say that | feel lucky to have been
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President Sergio Mattarella Received the Credentials of
the Ambassador of the Republic of Cyprus H.E. Yiorgos Christofides.

appointed to a country with such long history,
rich culture and longing for life. Maybe that is
why ltalian people project such a refreshing
sense of optfimism.

What does it mean for You to serve as
Ambassador in Iltaly, a Mediterranean
country, after Your experiences in Brussels,
London and New York?

Being posted in a Mediterranean country that
is also a fellow Member State of the European
Union gives an excellent opportunity for me to
work hard in order to further deepen and
strengthen the cooperation between Italy
and Cyprus. Our two countries have too
much in common for them to be ignored. |
aim at trying fo contfribute in taking full
advantage of these similarities in order to
make our bilateral bonds even deeper and
perhaps a bit more visible and more
appreciated. | personally think that “the sky is
the limit” for the level of the relations between
our two countries. In this, of course, the close
cooperation with organisations like the Italian-
Cypriot Chamber is invaluable.

Your last appointment before becoming
Ambassador in ltaly has been Director of
Energy and Marine Policy Division of the
Ministry of Foreign Affairs of the Republic of
Cyprus. Would You give us an overview of
Your previous experience in the sector?

Coming from the Ministry of Foreign Affairs, as
the Director for Energy and Maritime Policy,
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my experience relates more to facilitating the
smooth implementation of the energy
planning of major energy companies in
Cyprus' EEZ, including of course the Italian
ENI, as well as different energy projects in
which other Italian companies are involved.
Moreover, our role in the Foreign Ministry was
to highlight that energy can be a catalyst for
peace and security in the Eastern
Mediterranean.  The  Government  has
pronounced numerous tfimes that energy can
and ought to become a vehicle and a
stepping-stone for promoting synergies and
cooperation among countries of the wider
Mediterranean region. This has been our
vision for quite some fime now since we
believe that our region can escape the
vicious circle of furbulence and instability. In
this context, Cyprus has already concluded
three delimitation agreements with
neighbouring countries, in order to pave the
way for the exploitation of natural resources
within its Exclusive Economic Zone. | will not
elaborate here on the challenges that we
have faced and sfill facing due fo the
provocative and illegal actions of Turkey
within the EEZ of Cyprus. We are doing our
best to face these challenges in close
contact and cooperation with our partners in
the EU and beyond. The solidarity of our EU
partners, especially Italy’'s, which has its own
interests in this strategically important region,
is of the essence.

In order to be able to have a high-level of
cooperation between Italian and Cypriot
companies is important to have a high
standard of flight connectivity to allow
business trip and t{rade missions. The
Chamber has already started to discuss with
several stakeholders of the sector and our
October Smart Talk will focus on this topic. Is
there any strategic plan at government level
to achieve a direct connection between ltaly
and Cyprus all year long?

You are absolutely right. Flight connectivity is
vital in facilitating cooperation between
companies but also for furthering people
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people contacts. It is imperative that we all
exert coordinated efforts in order to achieve
an all year long direct flight connection
between Italy and Cyprus and this is one of
the areas we can jointly work with the Cypriot-
ltalion Chamber of Commerce. Primarily
because it is obvious that people from both
countries would benefit greatly from such a
connectivity. This is a priority for the
Government and the Cyprus Embassy here in
Rome. | intend to have meetings with relevant
stakeholders, including from the sector, in
order to explore further the possibilities for the
enhancement of the connectivity between
Cyprus and Italy.

What are Your views over the perception of
'Made in ltaly' abroad and, specifically, in
Cyprus and which are your favourite
products?

“Made in ltaly” is a world-recognised
frademark. When one thinks of “Made in Italy”
he/she automatically thinks of design, quality,
craftsmanship, attention to detail, excellent
sense of taste. In fact, | am quite certain that
the same characteristics would come to the
mind of most people around the world and
that | would say this is one of the biggest
successes of Italy as an export country. Italian
products are, as you well know, very popular
in Cyprus and the ability to take advantage
of the single market of the EU has made things
even easier for ltalian companies that export
products to Cyprus. As for my favourite Italian
products, | am afraid | cannot be original in
my response. Like most consumers |
appreciate, and have to admit that |
definitely prefer, Italian fashion and of course
ltalian cars. In general though, what Italy has
achieved is to export, through the “Made in
ltaly”, the beauty of the country, the exquisite
taste and a refined way of life.

What are the biggest differences between
ltalians and Cypriots and which, instead, are
the similarities? And in what sense, if atall,
could they be strengths?

Cypriots and Italians have many similarifies
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stemming from being blessed to be born in
Mediterranean countries with plenty of
sunshine and natfural beauty around them.
This | believe affects greatly how opfimistic
and how open and warm people are. | feel
that Italions and Cypriots have a greaf
amount of similarities that go beyond the
obvious of both being exirovert and
energetic. The history of our countries has
many similarities despite the great difference
in size between the two countries and most
of all, both Cypriots and Italians have a deep
love and pride for their country and what it
represents, while being both well-known for
their hospitality. At the same fime, we | would
be remiss if | didn't mention specifically the
importance that we both attach to family, as
one of the values we both cherish. Any
differences our peoples may have are
definitely not a hurdle in our effort to even
further people to people contacts in all
areas, including education, culture and
commerce. At the same time, the similarifies
and sense of home that ltalians feel in Cyprus
and Cypriots in Italy can very much
contribute to increasing even further people
to people contacts.

As Honorary President of the Italian-Cypriot
Chamber of Commerce, do You have any
suggestions to keep strengthening the
cooperation between the {wo countries
throughout the Chamber's activities and
events?

| have to admit that | was impressed when,
even before my arrival in Italy | was
acquainted with the work of the Italian -
Cypriot Chamber of Commerce. The work of
the Chamber is indeed invaluable in
promoting tfrade fies between Cyprus and
Ifaly and that of course is due to the energy,
determination and dedication of the people
that are involved. The Chamber has only
been operational for two years now but the
work it has already done is impressive. | will do
of course my best to contribute in my
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and Honorary President of the Chamber in
even furthering its work as well as its visibility,
both in Italy as well as in Cyprus. The Annual
Chamber Business Forum, held in Rome on
29th September, with the participation of the
Cypriot Ministry of Energy, Commerce and
Industry Mrs. Pilides, where a number of Italian
firms interested in investing in Cyprus were
present, is a great example of events that can
really make a difference. The challenge is to
maintain a steady pace of events and
actions that are substantive and result -
oriented.

| am sure that the Chamber will continue with
the same efficiency and determination in
fulfilling its task. Both | personally and the
Cyprus Embassy in Rome will continue to
cooperate closely with the Chamber's Board.
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The Minister of Energy, Commerce and
Industry of Cyprus, H.E. Natasa Pilides, and
the Minister of Electricity and Renewable
Energy of the Arab Republic of Egypt, H.E.
Mohamed Shaker El-Markabi signed on
Saturday 16t October in Cyprus «a
Memorandum of Understanding (MoU) to
establish cooperation between the ftwo
countfries in the Cyprus-Greece-Egypt
electricity interconnection project.

H.E. Natasa Pilides affrmed that this is an
important milestone in Cyprus-Egypft relations,
advancing the fransition of both countries
tfowards a green economy, according fo the
commitments of the Paris Agreement on
Climate Change. The EuroAfrica
Interconnector project, which is the result of a
long-standing process between Cyprus,
Greece and Egypt, wil enable the
infegration of renewable energies and
improve the security of energy supply.

Early last week, Greece and Egypt signed a
similar agreement, thus laying the
foundations for the submarine cable (with a
total length of 1,396 km), which will tfransmit
energy produced from renewable sources
from North Africa to Europe.

During the 9t Greece-Cyprus-Egypt Summit,
held in Athens on 19" October, the Greek
Prime Minister Kyriakos Mitsotakis, the
President of the Republic of Cyprus Nicos
Anastasiades, and the President of Egypt
Abdel Fattah el-Sisi, signed a Memorandum
of Cooperation in the field of Electricity
Interconnection,  confirming the  well-
established cooperation between the three
counfries on energy issues.

The EuroAsia Interconnector project
(connecting Israel, Cyprus and Greece, via
Crete) also received a strong acceleration,
following the approval by the Council of the
European Union of a 100 million euros grant,
as part of the NRRP of Cyprus (whose 41% of
the tfotal budget of 1.233 billion euros is
earmarked for the Green Transition), the last
non-interconnected EU Member State, “to
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Cyprus' Electricity Interconnection with the Mediterranean

Countries is on its way.

end ifs energy isolation and develop a green
and sustainable economy”, as stated by the
President of the European Commission, Ursula
von der Leyen.

As for EuroAsia, the European Commission has
opened a tender that wil allow sector
companies to obtain funding from the
Connecting Europe Facility (CEF). The project
has already been the subject of an
agreement signed in March 2021 by the
Greek Environment and Energy Minister
Costas Skrekas, the Cypriot Natasa Pilides
and the Israeli Yuval Steinitz, in the presence
of loannis Kasoulides, chairman of the
EuroAsia Interconnector Strategic Council
and former Foreign Minister of Cyprus, along
with high-ranking government officials and
the heads of the Cypriot energy authorities. It
provides for the electrical interconnection of
the three countries through an offshore high-
voltage direct current (HVDC) cable with a
total length of 1.208 km and a capacity of
2000 MW, located in the Mediterranean Sea
at a depth of 2.700 meters, and will serve as
an emergency power source.

The project developer, EuroAsia
Interconnector Ltd, headed by George Killas,
CEO of Quantum Corporation and Quantum
Energy, will be able to apply for and receive
construction fundings up to 50% of the total
cost. For the fime being, the application for
funding will concern the part of the project
connecting Cyprus with Crete.
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According to other sources, it would appear
that the Minister of Transport has given the
implementing body final approval and
permission for the laying of the submarine
power cable, with work commencing in
January 2022, EuroAsia Interconnector
having already obtained all relevant permits
and licences, with binding bids from the
world's leading energy producers Siemens
and high voltage cable manufacturers
Nexans and Prysmian.

The European project of common inferest
EuroAsia Interconnector (PCI 3.10) ensures
energy security for the EU by providing
2.000MW of electricity generated from clean
resources, solar power and renewable
energy sources, and it's part of the 'Green
Deal' objective to reduce emissions and
make efficient use of electricity.

The Cyprus-Greece (via Crete) PCl 3.10.1
interconnection will be commissioned by
December 2023 and the Israel-Cyprus PCI
3.10.2 interconnection will be completed by
December 2023; it is labelled as an 'electricity
highway' and is eligible for subsidies from the
8.7 billion euros (2021-2027) 'Connecting
Europe Facility' (CEF) fund.

With a view to sharing, ltaly was one of the
seven countries (along with Egypt, Greece,
Israel, Cyprus, Jordan and the Palestinian
Authority) fo have signed, in September 2020,
the charter of the East Med Gas Forum, for
cooperation in the creation of infrastructure
and development of energy markets. The
agreement provides for the harmonisation of
operating standards between the various
countries during all phases to ensure the
safety, sustainability and reliability of the
electricity interconnection cable, making
EuroAsia a key project in the Eastern
Mediterranean energy corridor.

The Italian-Cypriot Chamber of Commerce
works for the activation of all connections
between Cypriot and Italion companies,
useful for the implementation of the projects
on the electrical and green interconnection.
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Some relevant meetings in this direction took
place in Cyprus and ltaly in the previous
weeks. The President of the Italian-Cypriot
Chamber of Commerce, Giuseppe Marino,
emphasized the great positioning
opportunities for Italian companies dealing
with energy infrastructures also during the
Smart Talk on 'Energy Transition, Green Energy
and Opportunities in the Mediterranean
Area’, in  which intervened as guests
Alessandra Pasini, Chief Financial Officer and
Chief International and Business Development
Officer of SNAM and Mario Franchin, Senior
Vice President Commercial Global Solutions
of SNAM, one of the leading Italian energy
infrastructure companies in the world. The
meeting was moderated by Constantinos
Taliotis, Partner of PWC Cyprus and Head of
the Energy Team.

Cyprus' National Energy and Climate Plan for
2021-2030 is implementing new strategies fo
modernise and liberalise the energy and
electricity markets and EuroAsia
Inferconnector is an important investment
opportunity in axis with European directives. "It
will  combine economic  growth  with
environmental protection and facilitate the
infegration of additional renewable energy
sources," said Minister Pilides. It is one of the
most ambitious European projects to achieve
climate goals and inject funds into local
economies.

While it is true that Cyprus was the last EU
counfry not to have an electricity
interconnection solving the emergency
problems, it is now true that, thanks to the
strategic plans that aim to diversify the current
supply sources and to the policies of providing
incentives for the development of alternative
energy sources, investing in  Cyprus s
undoubtedly an unmissable opportunity for all
companies that wil cooperate in the
construction of energy infrastructure in the
Mediterranean area.
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[taly's central position in the Mediterranean
has always favoured its strategic role in trade
between European countries, extending over
fime to the African and Asian areas. Precisely
because of its geographical position, our
country is at the centfre of the economic
policies of the world's great powers and
therefore acts as a hub to stimulate trade
between Mediterranean countries and non-
European markets.  Although it  differs
dependiendo on the destination market,
exports have always been an important
mainstay of the Italian economy and a
targeted use of PNRR funds will accelerate
the recovery and foster development.

According to the Export 2021 Report by ICE
(Italian Institute for Foreign Trade) about the
first half of the vyear, it is expected an
average annual increase of 11.3% in exports
of goods in value, which will allow the full
recovery of what was lost in 2020. Using the
PNRR driver, export growth would reach €553
billion (+3.5%) in 2025.

As far as exports of services, we will have to
wait until 2022 to see the beneficial effects of
the recovery (+35.1%), while a modest
increase of 5.1% is expected for 2021. The
reasons for this differentiated growth are
closely linked to the pandemic, which
severely penadlised the services sectors,
particularly the tourism and hotel sector,
however the vaccination' good results give
hope for an unblocloking of the sector.

The use of PNRR funds should lead Italy to
resume its place as an exporter in the global
market and to extend investments in the
sectors indicated by the EU guidelines:
infrastructure, digitalisation, sustainability.
These actions affect in a fransversal way
many different sectors of the economy and
Italy has all the credentials to be competitive
at economic, commercial and industrial
level.

The data confirms the export trend towards
Germany with a doubling compared to 2020;
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Italy's Trade Relations in the Mediterranean.

the United States (+11%); Chile (+13%); India
(+11%); Switzerland (+11.1%) and South Korea
(+16.1%) in the textile and clothing sector;
Japan (+14.3%); China (over 14 billion Euros in
2021) in fashion, furnishings, chemicals and

metals; Vietnam (+16%); Taiwan (+7.5%);
United Arab Emirates (+15%) in instrumental
mechanics for the manufacturing sector;
Brazil (+10.2%) in instrumental mechanics,
means of transport (+19.3%) and electrical
equipment; Malaysia doubled the demand
for electronic products; Senegal (+19.2%) in
instrumental mechanics and refined products
(+13%); Ghana (+15.4%) in products to
support supply chains. Excellent prospects for
development concern frade relations with
Russia (+18.7%), as well as with Canada
(+19.6%) in instrumental mechanics' export
and in food sector (+11%), and with Poland. In
Saudi Arabia, an export of +9.6% is expected
in chemicals and metals, and above all the
opportunity fo invest in health facilities and
equipment thanks to the Health Strategy
plan, which makes available €18 billion
annually.  Morocco opens up  great
opportunities for investment in the energy
sector and renewable sources. An interesting
opportunity fo compare Italy-Libya
cooperation was provided by the "Lybia Build
2021" in Tripoli, attended by the ITA/ICE and
the Italian Embassy, which showed a growth
in exports of 27.4%. Italian SMEs have a wide
range of opportunifies in Libya, both in tferms
of exports and investments: agricultural
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mechanisation, fishing, cold chain,
packaging, marble processing,
metalworking, plastic and woodworking
machinery, infrastructure, construction

materials and machinery, hotel equipment,
telecommunications, furniture, food
products, shoes and other consumer goods in
general. One of the few downturns in Italian
exports concerns France, where domestic
demand has increased, and the United
Kingdom, probably due to Brexit.

With  a perspective to boosting trade
between the countries of the Mediterranean
area and relaunching the economy, from 1st
September 2021, pending the revision of the
PEM Convention, has been infroduced, for
companies with  certain  requirements
(belonging to countries that have decided to
revise the bilateral protocols of origin) the
possibility fo choose whether to wait for the
official exchange rate or, temporarily take
advantage of the new  Pan-Euro-
Mediterranean Preferential Rules of Origin,
which revolutionise intfernational frade. These
are a series of logistical, customs and fiscal
facilities (concerning production), which
make it possible to facilitate tfrade, integrate
supply departments and reduce companies'
supply-chain costs. The fransitional rules are
more ‘'business friendly', relate to different
production sectors and require a
fransformation of the multinationals and
SMEs' IT systems.

From the overall picture ltaly appears as a
key country in intra-Mediterranean and
internafional trade, very strong in its new
economic policies, essential reference thanks
to the support activities it provides to its
companies for their restart.

The work of the ltalian-Cypriot Chamber of
Commerce is part of the framework of Italian
economic growth with targeted guidance
and consultancy activities in  different
markets.
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The Chamber has consolidated relationships
with  Italian  and  Cypriot  companies
specialised in different sectors from tourism to
energy, from healthcare to air and naval
carriers, from agri-tech to universities,
strengthening partnerships and organising
meetings for ltaly-Cyprus cooperation.

"We are particularly proud - said Giuseppe
Marino, President of the [talian-Cypriot
Chamber of Commerce - of the range of
opportunities we provide to companies on
the Italian-Cypriot axis, thanks to the relations
created between the two countries. We
believe in the exceptional opportunity arising
from the Covid crisis as a driver for the
economic development of the areas to the
east and west of the Mediterranean, in which
Italy plays a leading role".

In 2022 the Chamber will promote a Business
Forum involving several countries of the
Mediterranean area with a view to cenftrality
and development, starting from the Italian-
Cypriot axis.
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ltaly ranks first in Europe in ferms of
the circular economy, although investments
in the sector are still in the development
phase. An important acceleration in this
direction comes from the PNRR, which
includes, as objectives
of Mission 2 (Green Revolution and Ecological
Transition), the development of
‘Waste to Energy' solufions that envisage
reforms in sustainable agriculture sector and
circular economy; renewable energies and
sustainable mobility, with the
decarbonisation of some industrial segments
and the promotion of solutions based on the
use of hydrogen; energy efficiency and
buildings’ requalification; and the
improvement of land and water resources o
achieve the European Green Deal.

The objective is to develop an international
industrial and knowledge leadership in the
main transition sectors, promoting the
development in Italy of competitive supply
chains in the fastest-growing sectors, which
will make it possible to reduce dependence
on imported technologies, and strengthening
research and development in the most
innovative areas (photovoltaics, hydrolysers,
baftteries for the fransport and electricity
sectors, means of transport).

The Mission 2 C3 of the NRRP has
earmarked 15.36 billion euros for energy
efficiency and buildings’ renovation, focusing
on new solufions to combat energy waste
and in the meantime giving an economic
boost to the industrial sector. The intervention
areas include plans to improve the energy
efficiency of public buildings (schools, judicial
offices, and intervention systems); energy
and seismic upgrading in private and public
residential buildings (with a 110% Ecobonus
and  Sismabonus  system); and  the
development of district heating system:s.

The Axis 3 of the Cyprus NRRP (Component
3.1) has allocated 166.4 million euros for new
models of economic  growth  and
diversification, which through better waste
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Circular Economy: Waste to Energy

management and the development of more
efficient energy production systems, move
Cyprus towards the circular economy’s
implementation.

The reforms and investments are aimed at
promoting circular economy processes in the
Cypriot hospitality sector: therefore,
companies that will have access to the funds,
will have to ensure that at least 70% (by
weight) of the non-hazardous construction
and demolition waste is prepared for re-use,
recycling and recovery of other materials, in
accordance with the EU waste management
protocol.

The Component 3.1 also includes the use of
equipments  that generate renewable
energy and that will be included in the
buildings’ construction works; as  well
as environmentally friendly ways of scrapping
company machineries whose purchase is
necessary for the construction works.

The adoption by companies of ‘circular
economy practices’ in the construction of
buildings to avoid energy wastage will
increase the demand for highly skilled labour,
such as the construction of insulating panels,
steel profiles and metal claddings.

The Ministry of Energy, Commerce and
Industry has prepared a Strategy Paper with
data on the current situation, challenges and
opportunities for recovery related to the
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included in

circular
the Cyprus’ Integrated National Energy and
Climate Plan (INECP).

economy policy

More funds (90 million euros) than foreseen in
the Cyprus’ NRRP have been allocated to
the energy and environment sector to move
Cyprus towards a green and circular
economy based on renewable energy and
waste reduction.

H.E. Natasa Pilides, Minister of Energy,
Commerce and Industry stated that “the
transition from the linear to the circular model
creates opportunities for economic
tfransformation, sustainable development,
and readlises more  productivity and
competitive advantages”.

The issue of waste management concerns
several sectors and the Cypriot government’s
action plan has included investments in
innovation of environmentally friendly energy
creatfion practices, savings through new
technologies in the agricultural sector, as well
as protection of the land, sea and air
ecosystems.

The Minister of Agriculture, Rural
Development and Environment, H.E. Costas
Kadis, saw programmes for waste separation,
decarbonisation, agri-tfech and renewables
as a passport to energy saving and
environmental protection. H.E. Kadis assured
that the Ministry of Agriculture will work
closely with the Ministry of Energy, and all
stakeholders, to implement the ambitious
new plan. The aim is to develop
a network to exchange best practices, share
knowledge, boost the development of the
sector and establish cooperation
agreements.

ltaly and Cyprus are on the same page in
terms of promoting circular economy
activities in accordance with EU
directives and timelines. In light of the clear

opportunities for economic growth,
the Italian-Cypriot Chamber of
Commerce has promoted a series of
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H.E. Costas Kadis, Minister of Agriculture, Rural Development and
Environment

meetings with the institutions’ representatives
of both countries in order to share objectives
and solutions to achieve them. The line of
cooperation on the ltalian-Cypriot axis was
confiirmed through agreements between
companies in the industrial and commercial
sector that bring innovative investments in
circular economy and projects that have a
positive impact on the environment.

During the Smart Talk of September,
organised by the Chamber, H.E. Costas Kadis,
confirmed the Cyprus’ objectives to optimise
the management of natural resources and
achieve the green and blue economy in the
three areas of its Ministry. The topics were
dealt from the perspective of an international
cooperation strategy between Italy and
Cyprus.

On 29t September was held in Rome the 4th
Cypriot-ltalian Business Forum, ‘ltalian and
Cypriot NRRPs: Relaunching the
Mediterranean Economy through
Cooperation’, organised by the Italian-
Cypriot Chamber of Commerce in
collaboration with the Cyprus Chamber of
Commerce and Industry, with the
participation of H.E. Natasia Pilides, Minister of
Energy, Commerce and Industry for Cyprus
and H.E. Gilberto Pichetto Fratin, Vice Minister
of Economic Development for Italy.

The occasion was once again a prodromal
occasion for new and fruitful cooperation
between the two countries.

WWW.CAMCOMITACIPRO.IT 10
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The pandemic has highlighted the need for
structural reforms in the health system, which
will have to be carried out through the
application of the most advanced
technologies both in terms of services offered
fo cifizens and hospital medical facilities.
Digitisation will also help to improve the
economic impact of health services by
optimising their costs.

The Hlalian NRRP has earmarked 15.63 billion
evuros (included in Mission 6/C1-C2), which
will be used to strengthen the NHS by
adapting services to needs and integrating it
as part of the community welfare system. The
impact on GDP of Mission é has been
calculated at 1.3% over the entire period of
the NRRP.

The two components have respectively
allocated 7 billion euros (C1) fo proximity
networks, facilities and telemedicine for
territorial healthcare, and 8.63 billion euros
(C2) for innovation, research and the NHS's
digitalisation.

The criticalities that emerged during the
pandemic have emphasized the vulnerability
of the health system not only in the
management of emergencies but also in the
territorial inequalities, and consequently, the
urgency of interventions aimed at equalizing
the qualitative, technological and
organizational standards through reforms and
investments that overcome the gaps
between regional health systems.

The e-health revolution will bring efficiency
and speed of information and will guarantee
cybersecurity, which is fundamental in a
sector as sensitive as health data.

The Mission 6 C2 plans the creation of a
nationwide homogeneous Electronic Health
File (Fascicolo Sanitario Elettronico — FSE)
containing the medical history of each
citizen, which will allow for the simplification
and efficiency of the access paths to health
information and services; the enactment of a
framework law on disability, in line with the
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Healthcare Innovation Through Digitalisation.

“Strategy for the Rights of Persons with
Disabilities 2021-2030" presented in March
2021 by the European Commission, to avoid
social exclusions with particular regard to the
non-self-sufficient elderly and the disabled
(who in Italy account for around 5% of the
population); the creation of 1. 288 Community
Homes with multi-specialist facilities by 2026;
the reform of local health services, with
fundings fo fransform pharmacies info
second-level service providers, lightening the
load on hospitals; the reorganisation of the
Institutes  for Research and  Scientific
Treatment (Istituti di Ricovero e Cura a
Carattere Scientifico - IRCCS) network to link
research, innovation and  headlthcare;
modernising hospital technology and digital
facilities; strengthening technological
infrastructures and tools for data collection,
processing and analysis; enhancing
digitalisation in telemedicine and remote
healthcare.

The problems in the Covid emergency
management faced by the Republic of
Cyprus have further highlighted the urgency
of a profound revision of health policies.

The Cypriot NRP has foreseen (Axis1) an
allocation of €74.1 million (6% of the budget)
for Public Health and Civil Protection.

The Component 1.1 provides for 3 reforms and
7 investments to achieve a radical change of
the national health system (CIPHIS), through
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ICT innovation, a platform for control of
nosocomial infections and drug
consumption, health care and
reimbursement based on equity among
citizens.

The reforms’ implementation  involves
targeted investments in new facilities for the
Cyprus Blood Establishment; purchase of the
latest technological equipment; innovation
of the National Health ICT System (CIPHIS);
new hospital medical equipment;
accreditation of public and private hospitals;
modernisation of Cyprus State Hospitals;
digitised cross-border healthcare;
establishment of a public alert system
(through SMS) to support emergency
operations, thus improving the efficiency of
Civil Protection.

Cyprus' reforms in the health sector aim tfo
bring its hospitals up to international
standards in  terms of quality and
effectiveness and to ensure an efficient
accessibility of data and services. E-
health allows rapid clinical responses and
guarantees equality of services to all citizens,
achieving social cohesion.

It is clear that investments in health
technology infrastructure is a  priority.
The ltalian-Cypriot Chamber of

Commerce, aware of the critical issues raised
by the pandemic, contfinues to serve as a
platform for dialogue to continue the
cooperation in the health sector between
the two countries, already developed during
the 1t Cypriot-ltalian Health Industry
Forum held in June 2020, organized in
collaboration with the Cyprus Employers &
Industrialists  Federation (EPO) and the
University of Nicosia, under the patronage of
the two Embassies.

On this occasion, which was attended by
representatives  of  insfitutions,  bodies,
universities and companies in the Italian-
Cypriot healthcare sector, were discussed
the opportunities fo increase exchanges and.
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innovation and

collaborations in
management of the healthcare industry for
reaching international excellence levels, and

have been established
agreements, such as the
distribution by Fujifilm Italia S.p.A..

cooperation
equipments'

The open dialogue foreshadows other fruitful
collaborations in the development of the
healthcare sector, logistics and
pharmaceutical distribution, with the aim of
ensuring increasingly advanced services to
Cypriot citizens.

During the 4th Cypriot-ltalian Business Forum,
held in Rome on 29t September 2021, was
also discussed “Innovation in Health Sector”.
The Forum, titled “Italian and Cypriot NRRPs:
Relaunching the Mediterranean Economy
through Cooperation”, was co-organised by
the Italian-Cypriot Chamber of Commerce
and the Cyprus Chamber of Commerce and
Industry, under the auspicies of the Ministry of
Energy, Commerce and Industry of
Cyprus and the Ministry of Ecomonic
Development of ltaly.

The second edition of the Cypriot-ltalian
Health Indusiry Forum will also be held in
Nicosia on Wednesday, December 1, 2021.
This event will be associated with a specific
trade mission of Italian operators in Cyprus.
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The Republic of Cyprus will host in Nicosia
from 10t to 12th of November the Eastern
Mediterranean Conference (EMC), ftitled
‘Unlocking Cleaner Energy for the Region, for
Europe & Beyond' fo discuss new energy
sources, best practices and opportunities for
collaboration to produce clean energy, and
thanks to the strategic plans included in the
RRNPs of the different countries, achieve the
European Green Deal.

The Eastern Mediterranean Conference and
Exhibition (EMC) will take place under the
auspices of the Minisiry of Energy, Commerce
and Indusiry of Cyprus, have as official
partners the Ministry of Agriculture, Rural
Development and Environment, the Cyprus
Chamber of Commerce and Industry, the
OEB, the Enterprise Europe Network, the
European Commission, with the support, on
the Italian side, of the Italian-Cypriot
Chamber of Commerce and the ltalian Trade
Agency (ITA), and hosted by CHC (Cyprus
Hydrocarbons Company). The Conference
focus will concern several topics as Gas
Value Chain, Power Generation,
Sustainability, Gas 4.0, Mediterranean
Developments, Digital Transformation,
Finance and Investments, Health, Safety &
Environmnet, Renewables.

The Minister of Energy, Commerce and
Industry of the Republic of Cyprus, H.E.
Natasa Pilides, affimed: "Renewable energy
production and storage, the liberalisation of
our energy market, leveraging on technology
to develop hydrogen solutions, the use of
natural gas as a stepping stone to complete
decarbonisation, are the cornerstones of our
energy strategy and | am confident that,
thanks to partnerships with neighbouring
countries, we can achieve the tfransition to a
circular economy and sustainable growth'.

The President of the Italian-Cypriot Chamber
of Commerce, Giuseppe Marino, will be one
of the speakers at the conference,
representing the intferests  of  Italian
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Eastern Mediterranean Conference & Exhibition (EMC 2021)
Mediterranean countries discuss new energy sources.
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companies already active in cooperafion
with Cyprus and fo boost new business
synergies. The President declared to be
"certain that the event will be a driving force
for the economy of the Italian-Cypriot axis
and that it will confribute to create a climate
of trust and effective cooperation between
the insfitutions and businesses of our two
countries". The Chamber has been working for
years in close contact with the Cypriot Ministry
of Energy, acting as a bridge with the high
institutional bodies of both countries and has
thus consolidated a cooperation based on
univocal objectives and frust in business
activities.

During the 4" ltalian-Cypriot Business Forum,
held in Rome on 29" September, with the
focus 'ltalian and Cypriot NRRPs: Relaunching
the  Mediterranean  Economy  through
Cooperation', was discussed, among others,
the topic of 'Waste to Energy'. Once again,
H.E. Natasa Pilides confirmed the close
cooperation between lItalian and Cypriot
companies, and stressed the advantages of
investing in Cyprus, thanks to new procedures
such as the 'fast track’, which facilitates the
registration and licensing of foreign
companies that meet specific requirements.

Further confirmation of the Chamber's active
involvement in the energy sector was
provided by its presence at the OMC Med
Energy Conference and Exhibition 2021,
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focused on 'Rethinking Energy together:
alliances for a sustainable energy future',
where contacts and ways of cooperation
were established between industries involved
in the production of clean and renewable
energy and the use of natural gas.

The Transition to a Green and Circular
Economy in Cyprus is also supported by the
new funds (100 million euros) allocated by
the European Commission for the EuroAsia
project, to bring Cyprus out of its energy
isolation, as well as by the agreement signed
on 19th October between the presidents of
Cyprus, Greece and Egypt, which sefs out
the EuroAfrica project and allows access to
the Connecting Europe Facility funds (8.7
billion euros) granted to companies
participating in tenders.

It is clear that a process is underway that will
allow the Republic of Cyprus to become one
of the EU countries with a strong strategic role
in the energy sector in the Mediterranean
areq.

The work carried out by the Chamber of
Commerce, through its technical, legal and
commercial consultancy activities, will be
even more relevant and necessary, and will
enable ltalian-Cypriot companies to make
targeted investments  with profitable
economic returns, as well as lead towards the
green economy and fo enforce the
commitments with the EU.

The EMC will be one of the most important
global meetings for leaders and technical
experts in these sectors and will develop
paths towards cleaner and more sustainable
energy.

For the Eastern Mediterranean Energy
Conference and Exhibition it is confirmed that
H.E. Kostas Skrekas, Minister of the
Environment and Energy, Hellenic Republic of
Greece, H.E. Karine Elharrar, Minister of
Energy, Republic of Israel, and H.E. Zafer
Milhem, Chairman of the Palestine Energy
&
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Natfural Resources Authority, shall be joining
H.E. Natasa Pilides, Minister of Energy,
Commerce & Industry, Republic of Cyprus to
address the key policy developments in the
Eastern Mediterranean Basin on day one of
the conference.

With so many exciting new discoveries in the
Eastern Mediterranean basin, the strategically
located island of Cyprus is poised to become
a sustainable gas, offshore and energy
partner for its European partners.

Prof. Toula Onoufriou, EMC advisory board,
said "We are delighted and honoured fo
welcome H.E. Kostas Skrekas, H.E. Karine
Elharrar and H.E. Zafer Milhem as panelist
members for EMC 2021. Their participation
underlines the commitment to delivering a
cleaner energy fufture that is equitable,
sustainable and that is part of the circular
economy. As head of the steering committee
for EMC, we are honoured with their presence
and excited about the insights, direction and
thoughts that they will present at EMC 2021.”

EMC 2021 has support from the entire oil &
gas and energy sectors, of which many have
had explorations in Cyprus and the Eastern
Mediterranean region. The event has
generated a great degree of industry interest,
with the exhibition hosting 150 exhibiting
companies and around 3000 international
visitors. The conference has six plenary
sessions with 28 technical sessions and 20
workshops for about 900 international
delegates.

The Italian-Cypriot Chamber of Commerce
will be exhibiting at the stand E12 and the
President of the Chamber Giuseppe Marino
will also be a panelist during day 1 at the
Panel "Opportunities and cooperation for
[taly in the energy sector in Cyprus and the
Eastern Mediterranean Area” that will take
place from 16 - 16,30.
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The Halian-Cypriot Chamber of Commerce
hosted in the October Smart Talk Panayiotis
Hadjipandelis, Chairman of the Board
Hermes Airports Ltd.

The event was held online on 27th October
2021 at 14:30 ITA / 15:30 CY and focused on
“Flight connectivity and Business
Opportunities in the Mediterranean Region™.

After the infroductory greetfings by the
President of the Italian-Cypriot Chamber
of Commerce Giuseppe Marino, the
discussion was  moderated by Federico
Franchina, Vice President of the Chamber
also Professor of Transport Law and Aviation
Legal Expert.

The Smart Talk started highlighting the
specificity of Cyprus, which is an island in the
Mediterranean Sea that presents a unique
condition: it has to be connected by a flight
network.

Then Hadjipantelis referred to the two main
airports of Cyprus, managed by Hermes
Airports Lid. which are Larnaca, with 7.5
million passengers per year and Paphos, with
3+ million passengers per year.

He explained that Hermes Lid. started
operating in 2006, and in the first 6 years of
business they moved proximally 7 million
passengers. The booming of the industry was
registered since 2014 up to 2019, when
Hermes Airports contributed to 10-12% of the
GDP of Cyprus. In 2020 it was experienced a
hard drop (-20% in comparison to 2019) with
only 2.3 million passengers flying to Cyprus. In
this regards, there are several discussions on
the table between foreign partners, the
Government, Hermes Airports and other
tourism stakeholders in order to ftake
significant decisions to recover from the crisis
caused by Covid-19.

The current statistical data already registered
aready a recovery, with 4.9 milion
passengers in 2021, and by the end of the
year, statistical data predict 5 million, while
the best scenario of 7.8 million will be hit in
2022. Hadjipantelis also provided additional
information on the Cyprus's airports network,
which can counts on 70 airlines operating
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Panayiotis Hadjipandelis, Chairman of the Board Hermes
Airports Ltd, Guest of October Smart Talk.

in 2019, and 62 airlines in 2021. In 2019 Cyprus
was linked by 150 routes, and at the moment
there are 157 routes serving 40 countries, 91
from Larnaca and 66 from Paphos (total
traffic by airport: 70% LCA, 30% PFO).

Furthermore, he referred to the priority of the
company, which is fo recover the 2019
numbers, creating the good environment to
better penetrate the existing market around
the Mediterranean. Cyprus doesn’t have the
extended territory as other areas, but the low
season is a “long summer”, which goes on
from March to November (October’s
temperature is around 30°C). For this reason,
this year's flow is recording almost the same
numbers of fourism’s flow of 2019.

Finally, Hadjipantelis mentioned the discussion
with the Deputy Ministry of Tourism to develop
a strategy for “Cyprus as winter destination”
to convince hoteliers to offer their service and
attract more tourists and the important
investment that Hermes Airports is planning (€
160 million) for the expansion of the airports,
focusing also on the cargo area. For this
reason, they are dialoguing with the
government and this can provide interesting
opportunities for ltalian companies to invest in
the tourism area.

The conclusions of the meeting were left to
the President of the Italian-Cypriot Chamber
of Commerce Giuseppe Marino, who
highlighted how Mr. Hadjipantelis is also a
valued member of the Chamber’'s Advisory
Board, dwelling further on the importance of
air connectivity as well as on its impact on
international business in the area.
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As of 15t October 2021, the marketing of
Halloumi has started with the PDO (Protected
Designation of Origin) label, granted to the
typical Cypriof cheese by the European
Commission in April 2021, after a long process
that began in 2015.

XaAAoOui/Halloumi/Hellim (in its three Greek,
Cypriot and Turkish names) is a cultural
symbol for the whole island of Cyprus: the
production of this cheese dates back to
Byzantine times (16 century), and is made
by heating the curd of the mixture of goat,
sheep and cow's milk, placing it in brine and
adding mint leaves, which give it a distinctive
flavour and texture, allowing it to be cooked
in a variety of ways, so much so that it is used
as a meat substitute.

Its inclusion on the list of PDO, PGI (Protected
Geographical Identification) and T1SG
(Traditional Speciality Guaranteed) products
brings considerable benefits, not only in ferms
of protecting the name from imitation and
abuse throughout the EU, but also in terms of
boosting the economy for the island's
producers, who are the only ones authorized
to use this label.

Halloumi PDO must follow precise indications
regarding the rearing of milk-producing
animals, the percentages of the different
types of mik used (51% of goat and sheep
with effect from 2024, the rest supplemented
with  cow's milk), the compliance with
European health regulations of the milk
processing plants and the packaging in the
form of a folded block. Producers will be
supervised by a private European super
partes body to ensure an impartial and
independent control mechanism for both
communities in Cyprus.

With regard to marketing and distribution in
Europe, the Commission has circumvented
the obstacle that prevented producers in the
Turkish Cypriot part of the island from being
able to use the PDO label in EU countries,
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Halloumi: Identity And Trade.

XaAAoopi/Halloumi/Hellim: the white gold of Cyprus is PDO.

allowing Hellim to circulate beyond the Green
Line guarded by UN blue helmets, on
condifion that the cheese and the milk from
which it is made, meet European animal and
public health standards.

The aim was fto create an opening for
dialogue between the two parts of the island,
based on a common feeling of national
identity towards the typical cheese product,
in order to start building trust and cooperation
achieving what has been called 'the cheese
diplomacy'.

The High Representative of the EU for Foreign
Affairs and Security Policy Josep Borrel
interpreted the extension of the quality label
use to all Cypriot producers as "a strong
signal, towards a common European future".

The European Commissioner for Health and
Food Safety, Stella Kyriakides, saw the
unanimous approval of the PDO recognition
by all EU states as an important safeguard not
only of Cyprus' unique national product, but
also of the health protections, which are
fundamental for the EU's food safety, hoping
that the whole of Cyprus will reap the
economic benefits of this decision.
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The President of the Republic of Cyprus,
Nicos Anastasiades, enthusiastically
welcomed the start of marketing of Halloumi
PDO, writing on Twitter: "A key day for
#Halloumi/#Hellim and for our country. The
EU has registered it as a #PDO. Now there is a
protective shield. Significant prospects of
increased exports of our national product,
benefiting all Cypriot, Greek and Turkish
producers".

According to data, Halloumi/Hellim's exports
reached 266.5 million euros in 2020 and are
expected to reach 737 million euros by 2027,
which would correspond to a 10% annual
growth rate from 2021 to 2027.

Until 2019 the largest importer of Halloumi in
the world (53% of the total) was the United
Kingdom, which having left the European
Common Market as a consequence of the
Brexit, makes the European PDO label
granted fo the white gold of Cyprus more
important than ever, in order to expand ifs
target markets.

This is a sector that has a great impact on
employment in the island, but which sees
farmers and producers worried about the
adaptation timeframe envisaged by the EU:
they fear will not be able to meet the 51%
share of goat and sheep mik by 2024
(currently 80% of milk is cow's milk), because,
as Andreas Andreou, secretary of the Cyprus
Dairy Producers Association asserts,
"according to the PDO protocol, the milk
used must be from local goats, fed with a
very specific feed, but currently the 70% of
sheep and goat farms in Cyprus are not
autochthonous". The problem could be
solved by extending the transition period
beyond 2024 so as not to jeopardise the high
demand for Halloumi/Hellim, which would
thus be satisfied.

Product registration is not only a tool of agri-
food and trade policy, but also of external
relations: it is a measure aimed at protecting
the cheese from imitations and counterfeiting
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throughout the rest of the Union, at
guaranteeing European consumers that the
product is authentic and thus representing an
important economic return for the island's
operators.

With a view fo encouraging cooperatfion
between the two countries, the ltalian-Cypriot
Chamber of Commerce has already taken
the first steps, offering its services to promote
and market the 'Halloumi PDO' brand in Italy.
The operation was born under the best
auspices due fo the consolidated frust
between the entrepreneurs of the Italian-
Cypriot axis, who see in this typical product a
profitable investment opportunity.

The impulse given by the PDO mark will allow
Halloumi/Hellim to enter the European large-
scale retail chains, contributing to the growth
of exports, thanks to the synergies between
[talion and Cypriot companies, which will
work on this new possibility for the economic
development of the two counfries.
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The condolences of the Chamber for the mourning of
Prof. Alberto Brandani.

Professor Alberto Brandani, a historic Italian
managerial  figure and a  profound
connoisseur of Italian politics, culture and
information, passed away on 11t October in
Colle Val d'Elsa (Siena), after a long illness
against  which  he fought with stoic
determination and courage.

The President of the Italian-Cypriot Chamber
of Commerce, Giuseppe Marino, together
with Vice President Federico Franchina, close
to the Brandani's family for their sad loss,
remember the man with whom they enjoyed
a personal relationship of esteem and
friendship.

November Smart Talk

J cAMERA DI COMMERCIO ITALO-CIPRIOTA LIvE

24 NOVEMBER 2021
g ITAAOKYTIPIAKO EMIMOPIKO ENIMEAHT HPIO 14:30 ITA / 15:30 CY

SMARTTALK gy,

VALERIO VALLA

FOUNDER AND CEO STUDIO VALLA EUROPEAN
CONSULTING

Focus: EU Funding and Programmes. Opportunities for
Cyprus and Italy Cooperation.

Info and Registration: segreteria@camcomitacipro.it

The ltalian-Cypriot Chamber of Commerce is pleased to announce that the guest of the
November Smart Talk will be Valerio Valla, Founder and CEO of Studio Valla European
Consulting.

The event will be held online on 24th November 2021 at 14:30 ITA / 15:30 CY and will be

focused on “EU Funding and Programs. Opportunities for Cyprus and Italy Cooperation”.
Registration are already opened at the email address:
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Exports/Dispatches of domestically produced goods, by Broad
Economic Sector, January - July 2021

In the Table, the Halloumi Cheese I\\(D':I?III'vIlIT\([KP\KI{)(I]l'I“({I[‘; OF 32973 1215 211592 2516 0574 1376 NTI06 2769
Industrial Production.
Meat 930 062 5.74 065 287 )22 2234 .30
Accordlng TO The OVOIIOble dOTO’ The Halloums cheese 27133 18,23 179.881 20,42 25.587 19,88 171002 I2E6
exports of Cyprus halloumi in the last five
. Cheese (excl. hallouma) 151 012 1.509 ) 158 1,12 429 ).19
years show a steady annual increase of
20-22%. In the 2017 — 2019 period, the Heme ¢ w 8
volume of exports jumped from 23,431 Lucust heans inel. seeds) 13 [ 4459 1,51 03 123
Tons in 20] 7 TO 33’672 Tons il’] 20] 9’ Fruit preserved 00l 1.025 i 361 12K L727 1.23
marking an increase of 43% in just three
Frunt and vegetable juices 592 1,74 5.682 1,78 2032 1,58 16.496 .21
years.
. . . Beer 193 1,13 946 11 346 D27 KRR 0,12
A corresponding increase in  the - _ _ N -
qu(]r]hfy Of eXpOrTS |S Observed ||’] Volue’ Wmes 120 0,08 45 0,08 62 .05 43 .06
43% during the Three—yeor period, Alcohols beverages {excl. beer and wines) B 0,01 232 0,03 7 106 15K 113
reoching €223.7 min in 2019 and moking Raw hides and skins 3 021 1864 021 314 024 229 .31
hOHOUmI The Second mOST ImpOI’TCII’]T Milk and cream, not concentrated nor 45 116 1.641 019 24 16 1419 1%
product in terms of export value for cominingadded suger
Cyprus, after medicines.
Source: Cyprus Statistical Service, 21 October 2021.
Latest Figures: Annual Fiscal Accounts of General Government, 2020
Table 1: Reporting of government surplus/ deficit and debt levels and provision of associated data
]
Member State: Cypros Year
Data are in .. {millions of vnits of national currency) ESA 2010 2017 2018 2019 2020 2021
Date: 11/10/2021 codes
final final final half-finalized | estimated
Net lending (<) net borrowing (-) B.S
|Gaﬂa-ra.1 sovernment 3.13 391 -756 298 -1.233 -1.130
- Central government 3.1311 188 -1.215 -383 -1.485 -1.326
- Btate rovernment 51312 M W M M M
- Local government 81315 32 199 19 -4 0
- Borial security fonds 51314 171 259 664 257 196
final |  fAnal | final | final | estimated
General government conzolidated grozs debt
[Level at nominal ralue outstanding at end of vear 13.814] 21.255] 20.953] 24852] 241500
By eaisgory:
Currency and deposits AF 2 129 138 146 151
Diebt securitizs AF 3 6.591 10.8319 12.140 16.514
AF31 200 252 300 1.475
AF.32 6.391 10.567 11.840 15.039
AF 4 12.085 10.259 8.672 8.186
AF41 0 0 0 0
AF 42 12.085 10.259 8.672 8.186
General government expenditure on:
Gross fixed eapital formation P S5lg 540 1.055 579 609 6869
Interest {consolidated) D 41 (pses) 500 509 511 459 446
|Gross domestic product at current market prices B.l%=z 20.245] 21.613] 23.010/ 21.548| 23.178

The Statistical Service announced on 2279 October the fiscal results for 2020, which have been audited
and verified within the Excessive Deficit Procedure framework of the European Commission. The results
for 2020 indicate a fiscal deficit of €1.232,6 min, which corresponds to 5,7% of GDP and a fiscal debt of
€24.852,1 min, which corresponds to 115,3% of GDP.
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