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IMF on Cyprus Economy:
Positive Evaluation despite the uncertainty

Giuseppe Marino,
President of the ItalianCypriot Chamber of
Commerce
Dear Members and Friends,
we passed the first semester of the year
facing difficult and uncertain times due
to the pandemic and the international
situation and we all know that the
coming months will be difficult and
challengin as well.
Particularly
important
ever
but
especially during tis time is resilience
and we find this definition to describe
the ecoomy of Cyprus also in the latest
report of IMF.
Two of the most important sectors of
the Cyprus economy will be the focus
of the Trade Mission organized by the
Chamber from 13 to 15 July, which will
see as central event a Business
Conference entitled 'Infrastructure and
Transport. Models of excellence and
international
cooperation
in
the
Mediterranean area' that will see the
presence of the main stakeholders in
the sectors.
Continuing our Smart Talk Journey, in
June was hosted Claudio Paqualucci,
Director of Beirut Office of the Italian
Trade Agency, focused on those
sectors that will most probably be a
game changer for investments, not
only in Cyprus, but also in the Med-East
Area, and UAE countries. Whilst July
Smart Talk will host Philokypros
Roussounides, Director General of the
Cyprus Hotel Association and will focus
on ”Overview and Perspective on the
Cyprus Industry”.
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Last but not least I would like to remark
the commitment of the Chamber in the
support of cultural initiatives like
“Limitrofi”
promoted
by Stefania
Pennacchio and Vassilis Vassiliades that
surely represent a cultural bridge and a
further occasion to improve the ties
between the Mediterranean countries
Stay tuned and enjoy the reading!
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International Monetary Fund (IMF)
Cyprus Country Report 2022.
In the context of the Article IV consultations
of the International Monetary Fund (IMF) with
Cyprus was released the IMF Country Report
No. 22/151 in order to give a general
overview and context analysis of Cyprus. The
following discussions ended with the
Statement by the Executive Director for
Cyprus,
and
the
Executive
Board’s
consideration that concluded the Article IV
consultation with Cyprus on May 25, 2022.
Cyprus staged a strong recovery last year on
the back of its successful management of the
pandemic and sizeable policy support.
Output returned to its pre-pandemic level
and unemployment declined. The current
account deficit has remained elevated but
narrowed to 7¼ percent of GDP with a
recovery in exports.
Growth in 2021 of 5.5% will decline to around
2% by 2022, according to IMF forecasts, and
will only recover in 2023 with medium-term
continuity, supported by investment and
structural measures of the Recovery and
Resilience Plan.
Inflation increased, mainly due to higher
energy prices. The fiscal deficit declined to
about 2% of GDP due to the cyclical
recovery in revenues. The debt-to-GDP ratio
remained high but fell to 104%.
Thanks to the NRRP, the medium-term growth
outlook
will
improve,
despite
the
consequences of the war in Ukraine, which
will cause a temporary deterioration in the
current account, with a deterioration in the
terms of trade and an increase in imports.
However, this outlook remains highly
uncertain due to the likely prolonged
duration of the war and sanctions.
The financial system has stayed resilient and
the authorities should enhance monitoring
and address asset quality given the
worsened outlook. Directors emphasized that
resolving legacy non-performing loans
requires more forceful implementation of
existing tools, including by further improving
the working environment of credit acquiring

Sources: Cystat; ECB; Eurostat; and IMF staff calculations. 25/05/2022

companies and credit servicing companies.
In this light, the IMF underlined the need to
calibrate a policy response to manage
pandemic and war-related shocks in the short
term, while pursuing structural and financial
sector reforms to reduce vulnerabilities and
improve growth prospects and resilience in
the medium term.
Among the key reforms, the IMF agreed on
the need for targeted interventions in the
areas of fiscal policy, fiscal discipline in the
medium term to bring public debt on a
steady downward path, monitoring public
sector wage growth, addressing risks in the
National Health System, and monitoring
contingent liabilities in the financial sector. In
addition, the IMF encouraged authorities to
continue to make progress in strengthening
AML/CFT and e-governance frameworks to
address skills, digital and infrastructure gaps.
Reform of the judiciary is also listed among
the priorities.
Another area of utmost importance remains
the achievement of national climate goals
that can help Cyprus shift to a more resilient
and sustainable growth model, through the
implementation of the green agenda,
including the planned green tax reform,
including feebates, to enhance emission
reductions.

WWW.CAMCOMITACIPRO.IT

2

Newsletter – June 2022

IMF

Therefore, the structural policies implemented
through the NRRP reforms aim to address the
skills mismatch and close the digital
infrastructure gap, which are key to
improving growth prospects.

Competitiveness indicators show that Cyprus
has a relatively dynamic business sector and
flexible labor and product markets. However,
weaknesses in governance, skills shortages
and inadequate infrastructure can represent
a useful opportunity for entrepreneurs
interested in investing in the sector. In this
regard, the plan also includes public
investment in digital infrastructure and
measures to improve the functioning of the
electronic communications market.
The amount allocated to Cyprus by the
Recovery and Resilience (RRF) of the Next
Generation EU (NGEU) corresponds to €1.2
billion in grants and loans, spread between
2021 and 2026.

This is a significant amount considering the
size of the economy. Cyprus' RRP stipulates
that 41% of the amount will be used to
finance the green transition, 23% to promote
digitalization, and the remaining amount for
other related aspects, such as promoting
resilience and efficiency in the health sector.
Regarding the green transition, Cyprus has set
a greenhouse gas reduction target for 2030 of
32% (compared to 2005) for sectors not
covered by the EU Emissions Trading Scheme
(ETS). While significant in itself, achieving this
target would help diversify energy sources
and improve energy security. Measures
include generating electricity from cleaner
sources, improving electrical connectivity,
increasing energy efficiency in residential
sectors, and improving public transport. The
total public funding requirement for these
initiatives is estimated at 25% of GDP,
providing significant business opportunities for
private investors.
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National Mourning for the Minister of Labor and
Social Welfare Zeta Emilianidou.
Labor Minister Zeta Emilianidou, who suffered
a brain aneurysm last May 15th, passed away
at the age of 68, the government
announced late Monday evening, June 6th.
The minister passed away at 8:30 p.m. at the
Ygeia Medical Center in Athens, where she
had been transported by air ambulance.
"It is with deep sorrow that the Presidency of
the Republic announces that Minister of
Labor and Social Welfare Zeta Emilianidou
breathed her last at 8:30 p.m. on June 6,
2022, at the age of 68, at the Ygeia Medical
Center in Athens, where she had been
admitted following the rupture of a brain
aneurysm," the official statement read.
Cypriot President Nicos Anastasiades and the
government
expressed
their
deepest
condolences to the family.
President Anastasiades, who had visited the
woman on Wednesday, May 25th, at the
Athens medical center, had reported that
the Minister was in critical condition, although
the hospital was exhausting all medical
resources at their disposal to achieve the
best possible results. In statements following
his visit, he said that this was a difficult case
and wished the woman well in overcoming
her problems soon.
The passing of the political stalwart on
Monday night led to the decision for flags to
stay at half-mast at state buildings until the
funeral, along with the postponement of all
public events which include members of the
government. On Wednesday the Cabinet
announced three days of mourning in honor
of former Minister, prior to her state-funeral on
Friday. The Cabinet honored Emilianidou with
a minute's silence and with white flowers, a
white candle and a framed photo showing
her at her usual seat in meetings.
The funeral took place on 10 June at Holy
Temple of the Wisdom of God in Strovolos
where the assembled crowd bid Zeta
Emilianidou a final farewell. President Nicos
Anastasiades delivered a eulogy in front of
ordinary people, party leaders, politicians,

representatives of organizations, her old
colleagues, and her co-workers at the Ministry
of Labor greeted the minister, who then
accompanied the minister in a procession to
the Cemetery of Konstantinos and Eleni in
Nicosia, where she was buried with the
honours of an acting minister.
“I’m deeply saddened,” Anastasiades wrote.
“Zeta will be missed by all of us. But mainly by
our countrymen who are losing an honest,
intelligent and effective minister.” Ioannis
Kasoulides, the Cypriot Minister of Foreign
Affairs also expressed deep sorrow, noting
that Emilianidou “was a very capable woman
who graced political and public life with her
work and contribution.”
Emilianidou was born in Nicosia in 1954,
Cyprus. On April 3, 2013, she was appointed
by the President to the position of Minister of
Labour, Welfare and Social Insurance of the
Republic of Cyprus. As Minister, she promoted
a series of reforms, with particular emphasis
on social welfare issues, workers' rights and
gender equality, at a time when Cyprus was
still going through a financial crisis and, more
recently, a pandemic, along with increasing
numbers of refugees and migrants in need of
financial support.
The Italian-Cypriot Chamber of Commerce
expresses the deepest condolences for the
huge loss of the Minister of Labour of Cyprus
Zeta Emilianidou. We express our closeness to
the son Achilleas and to the whole family.
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Port Logistic for Economic Development.

Economic development and recovery in the
Transport and Port Logistics sector passes
through a reform of regulations and an
increase
in
synergies
between
Mediterranean countries.

Indeed, representative of Confitarma, on the
occasion of the eightieth anniversary of the
Navigation Code, clamoured for a renewal
of national maritime legislation. Confitarma's
Director General, Luca Sisto, highlighted the
need
for
a
simplification
and
debureaucratisation of the code, and for
more
effective
and
efficient
unitary
governance. This would stem the risk of the
Italian flag losing its competitiveness in favour
of more flexible and shipping-friendly flags,
such as those of Malta, Madeira and Cyprus.
The adaptation of the current rules to the
June 2020 provisions of the European
Commission will extend the benefits of the
International Register to EU flags. For this
reason, it is necessary to adapt the national
code and make the International Registry an
opportunity for the maritime industry and
labour.
In addition, the impact of the EU's 'Fit for 55'
package on the Italian fleet was highlighted,
as it is involved in long routes for the transport
of goods and island connections. With the 'Fit
for 55', the EU committed to reducing
emissions to at least 55% by 2030 by
reshaping climate, energy and transport
legislation. What is more, it is now proposed
to create a dedicated fund for the shipping
sector, in which at least 75 per cent of the
revenues from emission allowances under the
EU ETS will be invested in the decarbonisation
efforts of the shipping industry.
The Cyprus Shipping Chamber (CSC)
welcomed the positions adopted by the
European
Parliament's
Environment
Committee (ENVI) on the revision of the EU
Emissions Trading Scheme (EU ETS) as part of
the 'Fit for 55' legislative package and in
particular on the role of commercial
operators and the creation of a dedicated
fund for the shipping sector.

In addition, ENVI recognises the important role
of
commercial
operators
in
the
decarbonisation of maritime transport and
proposes the inclusion of a binding clause in
contracts
between
ship
owners
and
commercial operators. As a result, they are
responsible for the cost of pollutants when
determining the cargo transported or the
route and speed of the ship.
All stakeholders involved have committed to
work together with the Cyprus Deputy Ministry
of Shipping to achieve ambitious, yet
achievable, environmental goals for shipping
in its transition to zero emissions. Cyprus, due
to its geographic position, aims to be a
transport hub in the East Mediterranean Area:
the expansion of the ports of Larnaca and
Limassol, the terminals of Vassiliko, Dekelia
and Moni, with LNG stations, the development
of the EuroAsia and EuroAfrica projects, are
among the most ingenious state-of-the-art
works for the realisation of the Energy
Transition goals. Italy and Cyprus have
established agreements and continue to
pursue important collaborations in the field of
port logistics, which concern not only the
design of infrastructures for the renewal of
energy sources, reserves and their distribution,
but also the construction of port connections
for the transport of goods and people.

The economy of the sea is one of the
strategic drivers for Italy's recovery, and this
will happen thanks to new regulations based
on
industrial
policies oriented towards
energy and digital transition, infrastructural
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development, and the relaunch of tourist
ports and the fishing industry.
The actions to be put in place are numerous
and concern the reform of European and
international regulations; the establishment of
a Ministry of the Sea, in charge of
coordinating maritime and port policies and
administrative regulations; the simplification
of national maritime transport; the unitary
and uniform regulation of concessions, within
the DDL 'Competition', for access to port
infrastructure and the use of the facility;
industrial policies to support the demand for
investment in the renewal and modernisation
of the national fleet, according to the
standards required by the energy and digital
transition of maritime mobility, carried out by
shipping companies operating permanently
on Italian territory; the application, where
possible, of the 'Genoa model' also for port
works, with the promotion of a public-private
partnership to speed up investment.

The Italian-Cypriot Chamber of Commerce is
working to create opportunities for leading
institutional representatives and experts in the
sector to meet. In fact, an Italian Trade
Mission to Cyprus will take place from 13 to 15
July 2022, focusing on the Infrastructure and
Transport sector. On 14th July at 16.00-18.00 a
Business Conference will be held in Limassol,
with the focus on "Infrastructure and Transport.
Models of Excellence and International
Cooperation in the Mediterranean Area",
under the auspices of the Italian Embassy in
Nicosia, organised by the Italian-Cypriot
Chamber of Commerce in collaboration with
the Cyprus Chamber of Commerce and
Industry and the Cyprus-Italian Business
Association.
The conference will provide details and
insights on this sector and the trade mission is
a great occasion for Italian and Cypriot
Companies to further discuss in B2B meeting in
order to create new business opportunities.
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“Infrastructure and Transport.”
The Chamber’s Trade Mission and Business Conference in July.
The Italian-Cypriot Chamber of Commerce is
pleased to announce that on July 13-15 will
take place an Italian Trade Mission to Cyprus.
The initiative is part of the Chamber's ordinary
programming and aims to focus attention on
two particularly interconnected sectors such
as Infrastructure and Transport with reference
to which several tenders of possible interest to
Italian
companies
have
also
been
announced in the past months and, based
on the Chamber’s information, there will be
several in the coming months.

The Italian-Cypriot Chamber of Commerce
expects
through
this
activity
(given,
moreover, the presence of the homologous
associations) to consolidate existing business
relations and further develop them.

The objective of the mission is to create
awareness on the current state of the island's
infrastructures and future projects, together
with the opportunities that Cyprus can offer in
these areas to Italian companies that,
through the various planned activities, will
come into contact with local companies and
institutions.

The event, organised also with the
collaboration of the Cyprus Chamber of
Commerce and Industry and the CyprusItalian Business Association, will see the
presence of the Italian Trade Agency – Beirut
Office and the main Industry Associations
and stakeholders in the respective sectors
from Italy and Cyprus.

Furthermore, in the occasion of the Trade
Mission, it will be held on 14th July at 16:00 the
Business Conference in Limassol, entitled
“Infrastructure and Transport. Models of
Excellence and International Cooperation in
the Mediterranean Area”, under the auspices
of the Embassy of Italy in Nicosia.
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The Italian-Cypriot Chamber of Commerce’s
trade mission will start on Wednesday, July
13th, the day of arrival in Cyprus.
Possible direct outward flights are Rome CIAPaphos (Ryanair 16:35 - 20:25) and Rome
FCO - Larnaca (WizzAir 17:25 - 21.30).
On Thursday 14th July afternoon, are
scheduled in Limassol B2A meetings and
institutional visits at 14:00 to the Deputy
Ministry of Shipping and at 15:00 the Cyprus
Shipping Chamber. Moreover, in the
afternoon, from 16:00 to 18:00 will take place
the
Business
Conference,
entitled
“Infrastructure and Transport. Models of
Excellence and International Cooperation in
the Mediterranean Area". The event will be
held at Grand Resort Limassol and will be
moderated by Federico Franchina, Vice
President
Italian-Cypriot
Chamber
of
Commerce. After the Opening Remarks of
Giuseppe Marino, President Italian-Cypriot
Chamber of Commerce, Marios Tsiakkis,
Secretary General Cyprus Chamber of
Commerce
and
Industry,
Claudio
Pasqualucci, Director ICE Beirut for Cyprus,
Lebanon and Syria and H.E. Federica Ferrari
Bravo, Ambassador of Italy in Cyprus, the
conference will be addressed by the speech
of H.E. Yiannis Karousos, Minister of Transport,
Communications and Works of the Republic
of Cyprus.
The panel of speakers includes speeches by
Vincenzo Ercole Salazar Sarsfield, Global
Head of Italian Infrastructure Industry of MFA
and ANCE, Yiannis Markides - Vice President
of
OSEOK
Federation
of
Building
Contractors’ Association, Lorenzo Matacena,
Vice President of Confitarma - Italian
Shipowners’ Association, Andrea Palmieri,
Overseas Tenders Coordinator ICM Group,
Andreas Hadjipetrou, Vice President Cyprus
Shipping Chamber, Antonis St. Stylianou,
President of Cyprus Ports Authority, Paul
Kyprianou, External Relations Manager at
Grimaldi
Group
and
Miltos
Miltiadous, Chief Operation Officer of Hermes
Airports.

The Closing Remarks by Constantinos
Katsaros,
Vice
President
Italian-Cypriot
Chamber of Commerce, will conclude the
conference, which will be followed by a B2B
Cocktail Network and, afterward, by a
Business Dinner.
On Friday 15th July morning, are planned
further B2A meetings and institutional visits in
Nicosia to the Ministry of Energy, Commerce
and Industry at 10:00 and to the Cyprus
Chamber of Commerce and Industry at 11:00.
The Trade Mission will conclude on Friday, July
15th, with the departure from Cyprus.
Possible direct return flights departs from
Paphos to Rome CIA (Ryanair flight at 20:45 22:50) and from Paphos to Treviso (Ryanair
flight at 19:45 - 22:00).

The Chamber has arranged a packages and
facilities to maximize the benefit of the Trade
Mission, in order to attend the Exclusive
Conference, B2A Meetings, B2B Cocktail
Meeting and Business Dinner at special
conditions for the Members.
Please make contact with our secretariat via
e-mail or by phone at +39 06 87695272 by
Wednesday, July 6th for all possible
information and to enable us to be able to
provide also the necessary logistical support.
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Great Success for the 60th edition of
“Salone del Mobile” in Milan.
The 60th Edition of Salone del Mobile Milano
(Milan Furniture Fair), the first in the full format
after three years and two months due to the
pandemic, registered 262,000 visitors from
173 countries, a figure higher than expected
and judged very positive by the organizers.
"It was an international success and Milan is
confirmed as the capital of design. This
edition confirmed the international scope of
the Event and the cohesion of the design
community," commented Maria Porro,
president of Salone del Mobile.
There were 2,175 exhibiting brands, 27% of
which were foreign. More than half of visitors
were trade operators and buyers, 61% of
whom came from abroad. An almost total
absence of Chinese and Russians, who
counted more than 42,000 attendees in 2019.
More than 3,500 accredited journalists came
from all over the world.
The event was marked by the great
enthusiasm
for
finding
clients
and
stakeholders again. Lots of eagerness to be in
attendance again, but also to do business in
the showcase of excellence of the Italian
know-how, where the qualified audience
was
the
real
protagonist,
as
the
entrepreneurs themselves say. Lots of orders,
opening
up
to
new
markets
and
consolidating traditional ones, confirming
that the Salone is a winning formula that
cannot be ignored.
Attendance, especially in the first three days,
was significant, with fewer visitors than three
years ago (the record year, with 400,000
participants), but that orders are in line with
those of 2019. Among the buyers, very few
were Chinese, although there was no
shortage of important clients, who, in order to
be there, traveled around the world. The
same for the Russians: fewer than in the past,
but not absent. This shows how Milan and its
Salone, are confirmed as the must-attend
international event for the furniture-design
world, in a fair-city union that is unique in the
world.

According to Milan Mayor Giuseppe Sala, this
edition of Design Week was also a success for
the city, with 400,000 visitors in one week.
Confcommercio estimated an induced
revenue of 247 million euros generated in
Milan by this event, still lower (by about 10%)
than 2019, but with an attendance of about
386,000 people, in line with pre-pandemic
levels.
Despite initial skepticism about the number of
visits, many operators had to change their
minds: not only did many customers arrive,
but during the Salone there were many
important B2B meetings and real business
opportunities. Although fewer Chinese and
Russians, operators from new markets such as
India, Korea and Brazil increased, and were
concluded important contracts with Dubai.
Credit also goes to the work done in
cooperation with the government Italian
Trade Agency. As stated by ITA President
Carlo Ferro there is a great desire to restart,
especially from Europe and the United States
and part of the Asian world.
This sector is particularly focused on by the
Chamber, which through the implementation
of concrete actions on the Cypriot-Italian axis,
also with the support of ITA, fosters the
exchange
and
know-how
and
the
dissemination of made-in-Italy excellence.
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Claudio Pasqualucci, Director of Italian Trade Agency
Beirut Office, Guest of June Smart Talk.

It was held on Thursday 23th the June Smart
Talk with Claudio Pasqualucci, Director of ITA
Beirut – the Italian Trade Agency Beirut
Office, responsible for Lebanon, Syria and
Cyprus. The event focused on "Italian Models
of Excellence and International Cooperation
in the Mediterranean Area”.
After the introductory greetings by the
President of the Italian-Cypriot Chamber of
Commerce Giuseppe Marino, the discussion
was moderated by Costas Katsaros, Vice
President of the Chamber.
Firstly, Mr Pasqualucci gave the audience a
general overview of the main areas of
interest of ITA, with particular reference to the
Beirut
Office,
which
supports
Italian
companies also in Cyprus. In this regard, the
recent natural resources discoveries together
with the EU funds, have made the island
particularly attractive for Italian companies,
encouraging the establishment in Cyprus of a
hub to develop economic relations in the
area, supported also by the MFA budget
which aims to enhance activities in the area
in several sectors. Thus, the role of the ITA is
extremely important not only for its support to
the
business
development
of
Italian
companies abroad but also because it
attracts foreign investment in Italy.
The Director of ITA Beirut highlighted how the
business opportunities are growing, also
thanks to the position of Cyprus in the Eastern
area of the Mediterranean, and to the fact
that it is a Member State of the EU and
therefore has access to the EU funds. One
sector that is strongly growing is related to the
development of new technologies for
renewable energy sources (RES). In fact, the
energy sector will most probably be a game
changer for investments, not only in Cyprus,
but also in Lebanon, Syria, Jordan and MedEast, as the Lebanon community in Cyprus
has already well-established connections
with the UAE countries.
In order to support Italian small and mediumsized businesses in the foreign markets,

ITAnoffers projects
industrial clusters.

in

specific

sectors

or

Moreover, it follows companies on a daily
basis in their investigation and market
research, training, offers tools for digitalization
and internationalization, provides them with
the use of a blockchain system, which
guarantees the authenticity of the products,
and finally helps with the creation of Italian
pavilions during exhibitions. Mr Pasqualucci
underlined that Cyprus represents a good
opportunity to business development for its
geographical position, and the NRRP funds.
Also, he highlighted the importance of
providing foreign companies participating in
procurements with tenders written in English.
Finally, he remarked that In the current
geopolitical situation, it is crucial that Italian
companies invest in the East-Med area
exporting their know-how or the “Made in
Italy” products, and advised that the sectors
of more interest can be the Italian luxury
items, interior design, energy, infrastructure,
technology,
machinery
shipping
and
innovation. In this light, ITA is collaborating on
the Trade Mission organized by the ItalianCypriot Chamber of Commerce, which is
taking place from 13-15 July, with a particular
focus on “Infrastructure and Transport”. He
concluded stating that the trade mission will
be an important sign of the ongoing
cooperation on the above-mentioned goals
and that the synergy and the cooperation
developed in the last year with the Chamber
has great growth opportunities.
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“Limitrofi” Presentation and Cultural Bridge between Italy,
Greece and Cyprus.
Business opportunities between Italy and
Cyprus can also derive from culture. Indeed,
it acts as a driving force to strengthen the ties
between our countries, said President
Giuseppe Marino at the presentation of the
cultural project ‘Limitrofi – Only Space
Remembers‘, which was held on 4th May in
Milan.
The
presentation,
organised
by
the Associazione Culturale Leucò, previewed
the bi-personal exhibition by Stefania
Pennacchio and Vassilis Vassiliades and a
study day organised under the aegis of Jean
Blanchaert. The idea was born from the
collaboration of Stefania Pennacchio, Vassilis
Vassiliades and Salvatore Nicosia. The project
aims to culturally and geographically unite
different places in Sicily, Calabria, Greece
and Cyprus. A territory of dialogue and
comparison between countries in which the
classical Greek matrix is still alive.
Key speakers at the conference were: Jean
Blanchaert, curator, gallery owner and art
critic; Stefania Pennacchio, artist and lecturer
in Applied Arts at the Academy of Fine Arts in
Syracuse; Vassilis Vassiliades, artist and
curator of the Larnaca Biennial – Cyprus;
Domenico Piraina, director of Palazzo Reale –
Milan; Giuseppe Marino, President of the
Italian-Cypriot Chamber of Commerce;
Joannis Tziros, Honorary Consul of Cyprus in
Milan; Federico Barbieri anthropologist.

The inspiration for the event comes from the
classical origins of the capital of Syracuse:
the project will start on 2 July at the former
Convent of the Retreat in Ortigia, Syracuse,
where there are recognisable identity traces
of the Hellenophone culture. The project will
move on to Athens in October, and will close
in Nicosia, Cyprus, in April next year. This
artistic journey is also a journey to the centre
of the Mediterranean.
The project involves numerous institutions:
Syracuse
Municipality;
Sicily
Region;
Department of Culture and Sicilian Identity;
and
the
Italian-Cypriot
Chamber
of
Commerce.

Among others, the Sacred Archdiocese of
Italy-Parish of San Paolo dei Greci (RC)the
Academy of Fine Arts “Rosario Gagliardi”;
Archaeological and Landscape Park of
Syracuse; Mecplex; Cyprus University of
Technology; Italian Institute of Culture of
Athens and Hellenic Community of Naples
and Campania.
The Italian-Cypriot Chamber of Commerce
has always believed in the opportunities that
can be developed by cultural contacts and
processes at an international level. Culture is
in fact a tool of development of relations.
During his speech at the presentation of the
project, President Giuseppe Marino said that
the Chamber has always been attentive to
cultural sensitivity and supports activities
aimed
at
involving
an
international
audience.
The
Chamber
is
actively
participating in the ‘Limitrofi’ project with its
patronage, in the belief that new
opportunities for encounters on the ItalianCypriot axis can be opened up. “Culture acts
as a flywheel for the development of the
economy, and creates business opportunities
between Italy and Cyprus, involving many
sectors, from transport to tourism and trade in
general, as well as strengthening the ties
between our two countries,” said President
Marino.
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Celebration of the Italian National Day in Cyprus.

The Residence of the Embassy of Italy in
Nicosia hosted on 2nd June the celebratory
event of the Italian National Day, after two
years marked by the pandemic.

for the stability and prosperity of the
Mediterranean region and have strong
bilateral ties.

The Minister of Culture, Education and Sport
Prodomos Prodromou, present at the event,
underlined in his greeting the important
relations between the Italy and Cyprus also in
the cultural field.

The event saw the participation of about 450
guests, including representatives of the
highest offices of the State, Parliament,
religious authorities, members of the
diplomatic corps, and exponents of the
economy, politics, culture of Italy and Cyprus.

The Ambassador of Italy to Cyprus H.E.
Federica Ferrari Bravo, in welcoming Minister
Prodromou and the numerous guests,
underlined that Italy is a strong supporter of
multilateral cooperation and how Italy and
Cyprus are committed to advancing
the European agenda, share responsibility

On behalf of the Italian-Cypriot Chamber of
Commerce, Vice President Costas Katsaros
took part to the event and reiterated the
Chamber’s
commitment
for
the
consolidation and further developments of
business cooperation between Italy and
Cyprus.

July Smart Talk

The Italian-Cypriot Chamber of Commerce is pleased to announce that the guest of the July
Smart Talk will be Philokypros Roussounides, Director General of the Cyprus Hotel Association
and will focus on ”Overview and Perspective on the Cyprus Industry”.
The event will be held online on 26th July 2022 at 14:30 ITA / 15:30 CY and registration are
already opened at the email address: segreteria@camcomitacipro.it
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Graphs & Data
Monthly Economic Indicators of the Republic of Cyprus.

Source: CYSTAT, Cyprus Statistical Service. 15/06/22
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AGENDA
JULY 2022
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