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Giuseppe Marino,

President of the Italian-
Cypriot Chamber of
Commerce

Dear Members and Friends,

October is a month with two
important dates for Cyprus, the
Independence Day on 1st and the
Greek Oxi Day on 28th that we had
the pleasure to commemorate with
our Cypriot members sending them
our best wishes.

This October was particularly
important also for Italy where we
had a significant turning point with
the general elections with the
appointment for the first time in the
history of the Republic of a Woman
as Prime Minister.

In regard to our activities we had
from 24th to 26th a successful Italian
trade mission in Nicosia focused on
Health Sector and in that occasion
on 25h October the 3rd edition of the
Cypriot-Italian Health Industry Forum
focused on Innovation and
Sustainability in Healthcare Sector
and Post Pandemic Challenges". The
week before we hosted in our
monthly Smart Talk Christos Vasiliou,

Managing Director of KPMG Cyprus
that gave us a general overview on
the perspectives and challenges of
the economy of Cyprus.

Our Smart Talk journey will continue
on 24th November hosting Daniela
Baglieri, Professor of Industrial
Economics and Innovation at
University of Messina who recently
concluded an important
government experience in Sicily and
will give us an overview on NRPP and
Programmes. Opportunities for
Cyprus and Italy Cooperation also in
her role of Advisory Board Member
of the Chamber.

Stay tuned and enjoy the reading!
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On Saturday 22nd October, Giorgia Meloni

and her team of Ministers were sworn in at

the hands of the Head of State, President

Sergio Mattarella.

At 10.30 of 23th October Mario Draghi warmly

welcomed Giorgia Meloni at the top of the

grand staircase of Palazzo Chigi. Afterwards,

Mario Draghi handed Giorgia Meloni the bell

of the Council of Ministers, formalising the

handover in the Galerie Hall.

In the courtyard, before leaving the palace,

Draghi was then greeted by the applause of

the employees of the Prime Minister's Office.

The passing of the bell marked the end of his

twenty months of government, which began

on 13th February 2021, when Draghi received

the bell from Giuseppe Conte.

Meloni took office at Palazzo Chigi and

chaired the first Council of Ministers meeting,

opening the meeting with heartfelt thanks to

the President of the Republic, Sergio

Mattarella. "We must be united to tackle the

emergencies facing the country," Prime

Minister Giorgia Meloni told ministers during

the first meeting of the Council of Ministers.

Subsequently, in Parliament, the Meloni

government won the confidence of the

Chamber of Deputies on Tuesday 25th

October, where, with 389 voters, the new

government received 235 votes in favour, 154

against, while the Senate, on Wednesday

26th, with 200 present and 199 voters, voted

115 in favour, 79 against, 5 abstained.

The government also appointed deputy

ministers and undersecretaries on 31st

October, completing the team.

The new Council of Ministers consists of 25

members, including President Giorgia Meloni.

Among the 24 Ministers, there are 6 women

and 18 men. There are 15 Ministers with

portfolio and 9 Ministers without portfolio.

Among the Ministers, two Vice Presidents:

Matteo Salvini (Minister of Infrastructure and

Sustainable Mobility) and Antonio Tajani

(Minister of Foreign Affairs). In addition,

Alfredo Mantovano has been appointed

Undersecretary to the Presidency of the

Council, without voting rights.

As for the Ministers Without Portfolio, the

appointments were: Minister for Relations with

Parliament Luca Ciriani, Minister for Public

Administration Paolo Zangrillo, Minister for

Regional Affairs and Autonomies Roberto

Calderoli, Minister for Sea and Southern

Policies Sebastiano Musumeci, Minister for

European Affairs, Cohesion Policies and the

National Reform Programme Raffaele Fitto,

Minister for Sport and Youth Andrea Abodi

Minister for the Family, Natality and Equal

Opportunities Eugenia Maria Roccella,

Minister for Institutional Reforms Maria

Elisabetta Alberti Casellati, Minister for

Disabilities Alessandra Locatelli.

As for the other ministries, the appointment of

Giancarlo Giorgetti to the Ministry of Economy

and Finance was confirmed. Many names are

political, with the exception of Matteo

Piantedosi for the Ministry of the Interior,

Orazio Schillaci at Health, Maria Elvira

Calderone at Labour and Gennaro

Sangiuliano at Culture.

The others: Ministry of Justice Carlo Nordio,

Ministry of Defence Guido Crosetto, Ministry of

Enterprise and Made in Italy Adolfo Urso,

Ministry of Agriculture and Food Sovereignty

Francesco Lollobrigida, Ministry of the

Environment and Energy Security Gilberto

Pichetto Fratin, Ministry of Education and

Merit Giuseppe Valditara, Ministry of University

and Research Anna Maria Bernini, Ministry of

Tourism Daniela Garnero Santanché.
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The ceremony in Nicosia marking the start of

the construction phase of the EuroAsia

Interconnector was held on 14th October and

was attended by the European

Commissioner for Energy, Kadri Simson, the

President of the Republic of Cyprus, Nicos

Anastasiades, together with the Ministers of

Energy of Cyprus Natasa Pilides and Greece

Kostas Skrekas.

Among others, the Minister of Petroleum and

Mineral Resources of the Arab Republic of

Egypt, Tarek El Molla, the Minister of Energy

and Mineral Resources of the Hashemite

Kingdom of Jordan, Saleh Al-Kharabsheh, as

well as other dignitaries who had attended

the Eastern Mediterranean Gas Forum earlier

in the day, were also present.

Addressing the night's event, President Nicos

Anastasiades described the day as historic

"since, after years of deliberations and hard

work, we are now in a position to proceed

with the construction phase of the 'EuroAsia

Interconnector', an emblematic project of

great geopolitical, strategic and national

importance," he said.

The project, supported politically and

financially by the EU, will end the energy

isolation of Cyprus, effectively making all EU

countries physically connected to the Union's

electricity grid.

This project of common interest, included in

the EU's 5th list, will consist of a 1000 MW

submarine cable connecting the electricity

grids of Cyprus and Greece through Crete.

Once the connection to Crete is completed,

an electricity link will be built between Cyprus

and Israel.

The EuroAsia Interconnector, as expressed by

European Commision President Ursula von

der Leyen speaking at Ben Gurion University,

in Israel on 14th June 2022, is "the world's

longest and deepest underwater power

cable connecting Israel with Cyprus and

Greece", totaling 1,200 km, and is scheduled

for completion by the end of 2026.

The first phase of the project, with total

construction costs estimated at Euro 1.57

billion, received an EU grant of Euro 657 million

under the Connecting Europe Facility (CEF).

This is the second highest grant ever awarded

under the CEF, after that given to the Baltic

Synchronisation. The project also received a

Euro 100 million grant from the EU's Recovery

and Resilience Fund. When fully operational,

the 500 kV interconnector will allow the

transfer of 2000 MW. The total offshore length

is 1208 km (310 km from Cyprus to Israel, 898

km from Cyprus to Crete), while the onshore

length is 25 km.

The EuroAsia Interconnector will enhance the

security of energy supply of Cyprus and Crete

by integrating their energy systems with the

European networks through mainland

Greece. By increasing electricity

interconnectivity, it will also foster the

integration of renewable energy sources in

the region, contributing to the ambitious EU

decarbonisation targets and will help

promoting competition in the electricity

market.

The Italian-Cypriot Chamber of Commerce,

emphasized the great opportunities for Italian

companies dealing with energy

infrastructures, and reiterates its full support for

further insights and concrete activities in the

sector in the Med-Area.
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The Council of Ministers of the Republic of

Cyprus approved on Wednesday, 26th

October, the Euro 165 Million Air Connectivity

Incentive Plan for the period 2023-2027, jointly

proposed by Transport Minister Yiannis

Karousos and Finance Minister Constantinos

Petrides in order to boost tourism and

passenger flow and bring the number of

visitors up to 13.7 million a year.

The statistical data show that the passenger

flow had in 2020 a steep decline (-20%

compared to 2019) with only 2.3 million

passengers flying to Cyprus, with a recovery,

of 4.9 million passengers in 2021, and the best

scenario is expected – with 7.8 million to

approximately 9 million – by the end of 2022.

Cyprus, an island in the Mediterranean Sea,

has the unique condition of having

passenger connections only by air. It is

therefore necessary to provide the country

with an adequate air connectivity plan to

facilitate incoming and outgoing travel.

The plan announced by the Government is

worth Euro 165.6 million and will be co-

financed by the Ministry of Transport and the

airport operator Hermes Airports Ltd.

The implementation of the incentive plans

between 2012 and 2022 was a necessary tool

to develop Cyprus's air connectivity and was

primarily aimed at developing new routes

and increasing passenger traffic, reads a

ministry statement.

Specifically, 113 new routes have been

developed, passenger traffic has increased

from 7.3 million in 2011 to 11.3 million in 2019,

with an additional EUR 67 million in revenue

for the state from the concession contract,

when Hermes Airports contributed 10-12% of

Cyprus' GDP.

The new incentive plan is a continuation of

the commercial agreements implemented

for the period 2012-2022, with the

participation of Hermes Airports Ltd and the

Ministry of Transport under the relevant

commercial agreements.

The airport operator manages the two main

airports in Cyprus, which are Larnaca, with 7.5

million passengers per year, and Paphos, with

over 3 million passengers per year. The

government will contribute 49% of the project

cost and Hermes 51%, percentages that are

reduced to 27% and 73% respectively as the

operator will continue to pay the concession

fee of 32.38%.

The goal for the coming period is to further

improve the country's air connectivity through

the development of new routes, the

maintenance and development of existing

ones, the extension of the tourist season, but

also the recovery of air transport from the

effects of the pandemic, the war in Ukraine,

and the challenges facing aviation in the

current competitive and changing

environment. The implementation of the new

incentive plan is expected to result in a 52%

increase in the number of passengers to 13.7

million in 2027, and an additional net revenue

of Euro 56.9 million for the State through the

concession contract.

A foretaste of this funding had occurred

during the Italian-Cypriot Chamber of

Commerce's Smart Talk when in September

2021 was hosted Mr Panayiotis Hadjipantelis,

at that time Chairman of the Board Hermes

Airports Ltd., who mentioned the ongoing

discussion with the government and some

interesting opportunities for Italian companies.

The Chamber further emphasis the

importance of air connectivity as well as its

impact on international business in the area.
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A Trade Mission to Cyprus organised by the

Italian-Cypriot Chamber of Commerce was

held from 24th to 26th October 2022 with the

main focus on the healthcare sector and

innovation.

On the occasion of the Trade Mission, it was

held a Business Conference in Nicosia on the

occasion of the 3rd Cypriot-Italian Health

Industry Forum, for the first time in person after

the pandemic, in the

The conference, organised in collaboration

with the Cyprus Chamber of Commerce and

Industry, the Cyprus-Italian Business

Association and the European Enterprises

Network, under the auspices of the Italian

Embassy in Nicosia, was also attended by

the Representative of the Ministry of Health of

the Republic of Cyprus as well as the ones of

the Heath Insurance Organisation (HIO) and

the State Health Services Organisation

(SHSO), together with the stakeholders on the

sector from Italy and Cyprus.

The conference, moderated by Vice-

President Costas Katsaros, was opened by

the President of the Italian-Cypriot Chamber

of Commerce, Giuseppe Marino, who

underlined the importance and strategic

nature of the sector covered by the

conference in the development of trade

relations and cooperation between the two

countries, and continued with the institutional

greetings of Christos Petsides, Director of the

Cyprus Chamber of Commerce and Industry,

and the institutional greetings of the

Ambassador of Italy to Cyprus, H.E. Federica

Ferrari Bravo who, after welcoming the Italian

delegation, underlined the importance of

involving companies from the two countries to

tackle together the issues following Covid-19,

which need to be discussed both at a

political and economic level.

Of particular value and interest was the

Address Speech by Mr Nikos Panagides,

speaking on behalf of Dr Christina Yannaki,

General Director of the Ministry of Health of

the Republic of Cyprus, who highlighted that

what emerged from Covid19 pandemic was

the need to rapidly develop and upgrade the

HealthCare Systems with Innovative and

Sustainable technology, and how this high-

level meeting could offer an excellent forum

to create a sustainable healthcare

improvement.

Furthermore, the Address Speech of Marios

Panayides, Chairman of SHSO (State Health

Services Organisation, also known in Greek as

OKYPY), underlined the importance of

bilateral research in the field of healthcare to

enhance innovation and the necessity to

strengthen cooperation with the Universities of

both countries.
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Particularly noteworthy was the panel of

speakers, which included representatives of

important Cypriot and Italian institutions and

companies, such as Panagiotis Petrou, Officer

of the Health Insurance Organisation (HIO),

Filippo Quattrone, Senior Consultant of Afea-

Zucchetti, George Papaioannou, Sales

Manager of Cyprus Pharmaceutical

Organisation Limited Costas Papaellinas,

Giuseppe Ipocovana, Sales Area Manager of

Fujifilm Italia Medical Business Division,

Iacovos Ghalanos, Board Member of KPMG

Cyprus, Georgios D. Theodorakopoulos,

Clinical Specialist Medical Solutions Division

of 3M, Chryssie Jacovides, Legal Advisor &

Special Projects Executive of MSJ Group and

Claudia Rinaldi, Business Development

Manager of Petrone Group.

The forum's discussion strongly highlighted

how Cyprus can be an important hub in the

East-Med and during the conclusions,

entrusted to Federico Franchina, Vice

President of the Cyprus-Italian Chamber of

Commerce, who after having thanked the

authoritative speakers and the numerous

guests present, emphasised the central role

of the Chamber in the consolidation and

further development of the collaboration

between Italian and Cypriot companies, as

well as the important collaboration with the

Cyprus Chamber of Commerce and Industry,

the Cyprus-Italian Business Association and

other institutions with the aim to support

Companies and business to contribute to

build-up a modern healthcare system,

promoting Cyprus as a hub in the

Mediterranean, and keep strengthening

partnerships between the two countries in the

complex and articulated environment of

healthcare, as the pandemic has shown how

new challenges can be faced more

efficiently with collaboration.

The Business Conference, which was held

from 10:30 to 12:30 on 25th October, was

attended by 40 participants, of which the

Italian delegation of 13 companies, the Staff

and Delegates of the Italian-Cypriot

Chamber of Commerce, and 10 Cypriot

companies, representing the pharmaceutical

sector, innovation, research, production of

medical devices, and IT and software for

healthcare for digital innovation of the sector,

together with consultants, lawyers, and

companies from other sectors, including

construction.

Then, the conference was followed by a Light

Lunch in the same venue and a large number

of B2Bs between the Italian and Cypriot

companies, totaling 25 meetings among the

interested stakeholders in order to explore

new business opportunities.

Finally, the following day, on 26th October, a

country presentation on Cyprus was held for

the Italian delegation at the office of the

Chamber in Nicosia.
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Y. E. Ambassador of Italy Madam Federica

Ferrari Bravo

Chairman of State Health Services

Organization Mr. Panagides

President of Italian – Cypriot Chamber of

Commerce Mr. Giuseppe Marino

Representative of Medical Services of the

Ministry of Health First Medical Officer Mr.

Panagidis

Ladies and Gentlemen

Let me start by welcoming on behalf of the

Cyprus Chamber of Commerce and Industry

our friends who flew from Italy to Cyprus for

this significant event.

As we all know, the relations between Cyprus

and Italy are not only excellent, but the two

countries have also developed several

bilateral cooperations on commerce and

tourism and more recently, on energy sector.

Both being members of the European family,

the two countries share common targets as

well as common concerns on various topics,

such as this event’s topic “Innovation and

Sustainability in Healthcare Sector and Post-

pandemic Challenges”.

The CCCI and Enterprise Europe Network

Cyprus give special attention to the health

sector and strive for upgrading public

healthcare through digital transformation

and through innovative and high-tech

products and services.

In our opinion, Cyprus has numerous

competitive advantages in the health sector,

and with the right strategies it could

eventually develop into a regional

healthcare centre in the Eastern

Mediterranean. Cyprus competitive

advantages are attributed:

• To Cyprus geographical location, a

strategic position between three

continents, the Middle East, Africa, and

Europe;

• To our National Health System which was

launched in 2019;

• To the well organised and state of the art

private hospitals in all cities of the island;

• To the highly educated health

professionals;

• To the establishment of medical schools at

Universities in Cyprus;

• To the internationally leading Cypriot

pharmaceutical companies;

• To the year- round temperate climate

which has great benefits for recuperation

and rehabilitation;

• And, that Cyprus offers a safe and calm

environment with the lowest crime rates in

Europe.

All these factors and more others assert that

Cyprus has the potential to take a leap in the

health sector, offering services that cover not

only its internal needs but also the needs of

the entire region.

Following our vision to render Cyprus a

regional healthcare center, we need to work

together with other countries like Italy, in fields

such as business cooperation, exchange of

knowledge and expertise among hospitals,

joint participation at EU projects in the field of

health and cooperation among university

hospitals.

We can achieve all these by capitalizing on

modern technology and innovation.

Address Speech by Christos Petsides, Director Of CCCI
at the 3rd Cypriot-Italian Health Industry Forum.

Newsletter – October 2022

http://www.camcomitacipro.it/


W W W . C A M C O M I T A C I P R O . I T 9

Two fields that are vital in the sector of health.

Technology and innovation are of

paramount importance both for medical

research and for applied medicine, enabling

them to enhance their contribution to human

health.

We therefore welcome you to explore

together all kinds of potential cooperation

that will offer us mutually beneficial results.

The CCCI will encourage and support all

kinds of business and investment cooperation

in the healthcare sector.

We look forward to hearing more about these

potentials from our distinguished speakers

today.

Before I close my address, I would like to

congratulate the Italian-Cypriot Chamber of

Commerce, the Cyprus-Italy Business

Association and Enterprise Europe Network for

organizing this significant event.

I would also like to thank each one of you for

your attendance.

Thank you very much.
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Welcome Speech of the General Director of the Cyprus Ministry of 
Health Dr. Christina Yiannaki to the 3rd Cypriot-Italian Health 

Industry Forum: “Innovation and Sustainability in Health, challenges 
in the post-pandemic era.”

The Cyprus Ministry of Health takes great

pride to participate in this 3rd Cypriot-Italian

Health Industry Forum focusing on:

“Innovation and Sustainability in Healthcare

Sector and Post Pandemic Challenges”.

The Italian - Cypriot Chamber of Commerce

in Cyprus, the Cyprus Chamber of

Commerce and Industry, the Cyprus-Italy

Business Association, the Enterprise Europe

Network (EEN), the Italian Embassy, took

great advantage of the opportunity of the

Business Mission from Italy. Many thanks and

congratulations to all, for the commitment

support and active participation in this forum.

The meeting is distinguished by the

participation of expert professionals from

healthcare industry. The aim is to inform

about innovation and sustainability in the

sectors of areas of and Technological

Solutions in the Pharmaceutical,

Cosmetology, Medical and Healthcare

sectors.

Covid19 pandemic emerged the need to

rapidly develop and upgrade HealthCare

Systems with Innovative and Sustainable

technology. In addition, collaboration with

exchange of expertise and scientific

knowledge confirmed to be of paramount

importance. Collaborate on these issues is

always hold on high regard at the Ministry of

Health reason for the supports to this forum.

Distribution of innovative and sustainable

Health Care technology in the wider Eastern

Mediterranean region is a great business

challenge where Cyprus, no doubt that has

the Geographical advantage.

Innovation is essential for the development of

healthcare. I strongly believe that this high-

level meeting offers an excellent forum to

create a sustainable healthcare

improvement.

Thank you for your attention and I wish you all

the success.
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The GHS (General Healthcare System) is a

universal, comprehensive and financially

sustainable healthcare system that aims to

meet the expectations of Cypriot citizens with

regard to equal access to care and the

provision of high quality healthcare using, in

the best possible way, all available resources.

The GHS allows every Cypriot citizen to enjoy

permanent, equal and unhindered access to

high quality health services.

The mission of the HIO (the Health Insurance

Organisation, executive authority for the

implementation of the GHS) is to implement

the GHS, a national people-centred system

reflecting modern thinking and practices,

which is based on the principles of social

solidarity, justice and universality, both in

terms of contributions and coverage.

The HIO was established under Law No. 89(I)

2001 as a legal entity under public law for the

implementation of the General Health System

(GHS) in the Republic of Cyprus.

The organisational structure of the GHS, under

full implementation, will comprise five (5)

directorates and three (3) departments,

headed by the Director General. In total, the

organisational chart provides for one hundred

and thirteen (113) full-time positions.

Currently, the HIO employs seventy-two (72)

persons in permanent positions and three (3)

persons on an hourly rate. The current staff is

organised into three (3) directorates headed

by the General Manager.

HIO is governed and acts through a thirteen-

member Board of Directors.

Cyprus National Health System: 
HIO and SHSO (Health Insurance Organisation and State Health 

Services Organisation).
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A member representing patients

One member representing the 
self-employed

Three members representing 
employers' organisations
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The SHSO is registered with the NHS as a

health service provider, on a par with private

health services. The SHSO (State Health

Services Agency, also known as OKYPY -

Οργανισμός Κρατικών Υπηρεσιών Υγείας) is

the largest health service provider in Cyprus,

with 9 hospitals and 38 health centres in all

cities and provinces of Cyprus.

SHSO hospitals and health centres are

available to citizens of all ages, 24 hours a

day, and SHSO offers comprehensive health

services covering the full range of health

needs of the population of Cyprus.

The Mental Health Directorate is one of the

main pillars of the organisation and offers

specialised services through the only

hospital for the services of mental health

in Cyprus (the Athalassa Hospital) and the

various MHS facilities located throughout the

country. The SHSO Ambulance Directorate is

the link between all the services offered by

SHSO, which geographically covers the whole

of Cyprus with 24 stations and 72 ambulances.

With a highly responsible role in the health

sector, SHSO is implementing an ambitious

reorganisation plan for its administrative and

financial autonomy in order to better respond

to the new competitive environment of the

General Health System. With continuous

investments in infrastructure, human resources

and research, SHSO is constantly upgrading

to improve the services it offers.

Cyprus has 8 public hospitals located in the 5

main provinces (Famagusta, Larnaca,

Limassol, Nicosia, Paphos) and 25 smaller

public clinics. In addition, there are many

private clinics, some of which are of the

highest standard, offering services at prices

that are very competitive compared to Italy.

As of June 2020, all residents in Cyprus are

eligible for the new Public Health System (NHS

or GHS). This system provides general care

and refers the patient to possible specialists.

Visits to private specialists without a

prescription from the general practitioner cost

approximately € 25.

11
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It was held on Thursday 20th the October

Smart Talk hosting Christos V. Vasiliou,

General Manager KPMG Cyprus, focusing on

“General Overview on the Perspectives and

Challenges of the Economy of Cyprus”.

After the introductory greetings by the

President of the Italian-Cypriot Chamber of

Commerce Giuseppe Marino, who

introduced Mr Vasiliou, the event was

moderated by Federico Franchina, Vice

President of the Chamber.

Firstly, Mr Vasiliou, gave to the audience a

general overview of the main areas of KPMG

Cyprus and offered services. The company,

founded in 1948 covers all sectors of industry

in Cyprus, including financial, education,

health, and hospitality. It has three main

departments, it is present in all 6 major cities

around the country, and offers advisory risk,

and management consulting.

KPMG is really committed to supporting

business development and promoting the

attraction of foreign investment in Cyprus.

Cyprus has a small economy, compared to

other European companies. However,

macroeconomic indicators of Cyprus show

that its economy is healthy: GDP is 24 billion.

The economy has grown by +5.8% in 2021,

even though it is expected to slow down in

2023-24, the employment rate is at 6.4%, and

the inflation rate is at 3%, increasing with the

geopolitical situation and raising prices.

Cyprus is adjusting its economic model and

jurisdiction in order to open to other foreign

investments and different markets than

Russia. Also, Cyprus’s economy is easily

manageable because it is a small economy

and government interventions have proven

to be effective. KPMG has grown through the

local market and has huge expertise and

knowledge of small-medium size companies,

which are the 90% of Cyprus scenario. In

order to follow step-by-step the company to

open in Cyprus, KPMG Cyprus has set up a

specific department to help companies to

relocate and get organized.

KPMG also follows the registration process

and gets the authorization of the relevant

authorities. Furthermore, it helps the new

company to connect with local entities, in

order to prosper, penetrate the economy,

and generate revenue.

Considering the added value offered by the

country, the Smart Talk highlighted how

closely the public and private sectors have

cooperated to update Cyprus’s Economic

model in recent years, also in consideration of

the EU guidelines. This close collaboration

allowed to attract foreign companies,

especially in the ICT sector, and make them

invest locally, employ in Cyprus, and then sell

in the international market, exploiting the

strategic geographical position of Cyprus as a

hub in the Eastern Mediterranean.

This new economic model had achieved

promoting a new ecosystem in several

sectors.

Furthermore, Cyprus can offer a business-

oriented law system, based on Common Law,

but under the EU jurisdiction, it has business

running costs lower than other European

countries and can offer a well-trained and

highly educated labor force.

Also, the NRRP funds will promote intervention

in digitalisation, in public health, and will

address climate change, helping the whole

Cyprus ecosystem become more

sophisticated and in line with high-standard

economies.

Christos V. Vasiliou, Director of KPMG Cyprus, 
Guest of October  Smart Talk.
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Moreover, the Smart Talk discussion focused

on the ESG Label (Environment, Social, and

Governance) which is becoming increasingly

important. ESG is here to stay and it has been

promoted all around the world. It is a really

important label for sustainable growth. It is

like an ecosystem, a new economy,

embedding a new culture.

Investment in ESG will have advantages in

the long term, being compliant in terms of

revenues. For these reasons, there is

significant funding from UE to adopt ESG and

modernize the European economy.

In addition, the webinar highlighted how the

Italian-Cypriot Chamber of Commerce is

supporting important Italian Groups involved,

among others, in the Healthcare sector in

Cyprus. For this reason, the Chamber has

organised the Trade Mission in October

(Monday 24th -Wednesday 26th) with a

particular focus on “Post-Pandemic

Challenges and Perspective for Recovery”.

According to KPMG’s data and information,

the sector offers great opportunities in Cyprus

and related areas.

In fact, the healthcare sector in Cyprus has

been reformed recently, also setting up

medical schools, and registering growth in

investments and interest from several

companies in the last 3-4 years. Actually,

KPMG has set up a dedicated structure to

follow the sector.

Mr Vasiliou underlined how Italian companies

can look with interest to the healthcare

industry in Cyprus, as it is an important market

in Italy and the country has great know-how

in the sector to export on the island. For these

reasons, there are several opportunities to

explore.

Finally, Vice President Federico Franchina

recalled how the Italian-Cypriot Chamber of

Commerce several times has collaborated

with KPMG Cyprus in order to promote

business opportunities.

These activities contribute to keeping

strengthening the business relations between

the two countries and international

cooperation in the Eastern Mediterranean

Area.

Mr Vasiliou also specified that opportunities

can be searched in the sectors of Trade (as

import-export between Italy and Cyprus is not

fully exploited), Energy, Healthcare, Tourism,

and Education.

Particular remarks have been addressed to

the education sector, as after Brexit, studying

in the United Kingdom is not affordable

anymore for Cypriot students, which are used

to enrich their personal academic

backgrounds studying abroad for a period.

For this matter, Universities in Italy can express

their interest in incoming students from Cyprus,

associating with joint programs with Cypriot

Universities.

Finally, Costas Katsaros, Vice President of the

Chamber, in his concluding remarks

underlined how opportunities in Cyprus are

constantly growing, in healthcare and

innovation, energy, financial services, and the

hospitality sector. The Smart Talk offered an

overview of the current situation of Cyprus

and the relative potentiality of growing

sectors and opportunities for Italian

companies, also underling how Cyprus’s

business environment is really interesting not

only due to the island’s strategic position but

also to its economic framework and legal

system.
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During the month of October, two significant

days are celebrated in Cyprus, the National

Day on 1st October, and the Oxi Day on 28th

October.

Cyprus Independence Day, observed on

October 1 every year, is a special day to

observe the independence of Cyprus from

the British and honor the efforts of every

individual who worked tirelessly to make

Cyprus an independent nation.

Cyprus became independent from the British

on August 16, 1960. However, Cyprus

celebrates its Independence Day on

October 1 every year.

On Saturday 1st of this year, Cyprus marked

the 62-year since the Republic was

established after Cyprus finally won full

sovereignty from Britain and during the

Independence Day took place a traditional

military parade in Nicosia.

During this occasion, President Nicos

Anastasiades affirmed that the Republic

remain focused on the liberation and

reunification of Cyprus, and wished the

Republic of Cyprus a long life.

Then he add that “we [honor] everyone that

struggled for our homeland, and we remain

focused on the liberation and reunification of

our land.”

President Anastasiades received the salute of

the parade in the presence of the country’s

political, religious, and military leadership.

Earlier that day, the President of the Republic

and members of the cabinet attended a

memorial service to the honor of those who

fell resisting the coup on July 15, 1974. He also

laid a wreath at the Imprisoned Graves in

honor of the thirteen fighters of the 1955 to

1959 liberation struggle (EOKA) against British

rule, who are buried there and he then

returned to the Presidential Palace to lay a

wreath before the statue of Archbishop

Makarios III, the first President of the Republic

of Cyprus.

The second Public Holiday celebrated in

Cyprus during the month of October is the Oxi

Day (sometimes spelt Ohi or Ochi). It is a

national public holiday and commemorated

on the 28th October every year in Greece,

Cyprus and by Greeks around the world.

On this day 79 years ago, the Prime Minister of

Greece, Ioannis Metaxas” resisted the Axis

powers in the name of the highest value,

freedom, denying the troops to cross the

border into Greece. He responded to the

ultimatum in French, the diplomatic language

at the time, “Alors, c’est la guerre!” (“Then it is

War!”.

In the days following, the word of Metaxas’

denial had spread around the capital and

the Greek population took to the streets

shouting “Oxi!”, which means “No!” in Greek.

His decision made on 28th October 1940, is

commemorated each year as a day that

represents bravery, solidarity and heroism.

The Italian-Cypriot Chamber of Commerce,

whishes to all of our Cypriot Member a Happy

National Days and commemorates together

all that gave their life to establish peace and

security in Europe and the world.

Celebration of Cyprus National Day in October.
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It took place on 24th October the meeting

between the President of the Republic of

Cyprus Nicos Anastasiades and Pope Francis

at the Vatican, in Rome.

At the centre of the talks in the Apostolic

Palace between Pope Francis and President

Anastasiades were the issues of the reception

of refugees, the problems in the

Mediterranean and the reunification of the

island.

After private talks with the Pontiff,

Anastasiades later met the Cardinal

Secretary of State, Pietro Parolin,

accompanied by Monsignor Paul Richard

Gallagher, Secretary for Relations with States

and International Organisations.

"During the cordial talks in the Secretariat of

State," a note from the Vatican Press Office

states, "appreciation was expressed for the

good bilateral relations that exist and the

intention to further develop cooperation in

areas of mutual interest, including the

reception of refugees.

The President of the Republic of Cyprus in Audience 
with Pope Francis.

"In addition," the note continues, "the

reunification process of the island and the

situation in the eastern Mediterranean and in

the entire region were discussed, with the

hope that open problems would be

addressed through dialogue".

Pope Francis had first received the Cypriot

President at the Vatican in November 2019.

On 2 December 2021, the two had met

privately in the Presidential Palace in Nicosia,

as part of the Pope's trip to Cyprus and

Greece.
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The Embassy of Italy in Nicosia celebrated

the Italian Research Day in the World on the

26th October with a the “Fermi Lecture” series,

co-organised with the Cyprus Institute.

On Wednesday 26th, Professor Nicola

Armaroli Research Director at the National

Research Council (CNR) of Bologna and

member of the National Academy of

Sciences, held the conference entitled “The

Hydrogen Dilemma” at the Fresnel

Auditorium at the Cyprus Institute.

The aim of the event was to renew the

importance of cooperation in the scientific

and technological sector between Italy and

Cyprus, but also to celebrate the 5th Day of

Italian Research in the World.

Embassy of Italy in Nicosia Co-Organised
with the Cyprus Institute a Cicle of “Fermi Lecture”.  

The focus of this year’s topic aims to explore

one of the possible solutions proposed by the

scientific community regarding energy

transition and new model of energy

production, towards increasingly

sustainability. Specifically the topic was on

the use of green hydrogen, and renewable

energies.

The Enrico Fermi Lectures cycle is co-

organized by the Cyprus Institute and the

Embassy of Italy in Nicosia with the aim of

bringing leading Italian scholars to Cyprus to

talk about cutting-edge scientific topics,

such as, among others, scientific-

technological developments, conservation of

cultural heritage, future of urban settlements

and the pursuit of "quality economics".
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It took place on Thursday 20th October the

event to promote Italian gastronomic

products in Cyprus, organised by Alphamega

Hypermarkets, together with the Embassy of

Italy in Nicosia and Italian Trade Agency. The

event was held at the Enosis Neon Trust in

Nicosia, in the presence of Claudio

Pasqualucci, Director of Beirut Office of the

Italian Trade Agency, responsible for

Lebanon, Cyprus and Syria.

In a statement, also the Italian Embassy in

Nicosia underlined the continuation of the

collaboration between Alphamega

Hypermarkets, the Italian Trade Agency Beirut

Office and the Embassy of Italy in Nicosia for

Italian Trade Agency Co-Organises an 
Italian Wine Tasting Event in Cyprus.  

the promotion of Italian food and wine

products. The event, ahead of the Week of

Italian Cuisine in the World, which will be

celebrated in November, was a workshop of

wine tasting dedicated to Italian wines and it

was held in cooperation with the Association

of Sommeliers of Cyprus and attended by

numerous distributors.

The event marked the continuity of the

shopping giant’s successful collaboration

with the Italian Diplomacy. Special guests

were also present, and they had the

opportunity to taste a selection of fine wines

from the main Italian wine regions and learn

about their organoleptic characteristics.
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November Smart Talk

The Italian-Cypriot Chamber of Commerce is pleased to announce that the guest of the

November Smart Talk will be Daniela Baglieri, Professor of Industrial Economics and Innovation

and will focus on “NPRR and Programmes. Opportunities for Cyprus and Italy Cooperation”.

The event will be held online on 24th November 2022 at 14:30 ITA / 15:30 CY and registration

are already opened at the email address: segreteria@camcomitacipro.it

http://www.camcomitacipro.it/
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Graphs & Data

Harmonized Consumer Prices Index.

Annual Rate of Change 9,0%. September 2022.

Price Index of Construction Materials.

Annual Change +16,24%. September 2022.

In September 2022 the

Harmonized Index of

Consumer Prices increased by

9,0% when compared to the

index of September 2021 while,

when compared to the index

of August 2022, the HICP

decreased by 1,0%.

For the period January -

September 2022 the HICP

recorded an increase of 8,1%

compared to the

corresponding period of the

previous year.

Source: CYSTAT, Cyprus Statistical Service. 19/09/22

The Price Index of Construction

Materials for September 2022

reached 134,55 units (base year

2015=100), recording a marginal

increase of 0,16% compared to

the previous month. Compared

to the same month of the

previous year, the index

recorded an increase of 16,24%.

By main commodity category,

increases were recorded in

metallic products (18,73%),

minerals (16,95%), mineral

products (15,51%), products of

wood, insulation materials,

chemicals and plastics (14,62%)

and electromechanical

products (12,23%).
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