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27th United Nation Climate Change Summit Cop27
Took Place in Sharm El-Sheikh

Giuseppe Marino,

President of the Italian-
Cypriot Chamber of
Commerce

Dear Members and Friends,

we are approaching the end of the
year working on several activities
that will see an always more
important commitment of the
Chamber in the institutional and
operative support of the members in
the development of the business on
the Cypriot-Italian axis and in the
wider Med Areaq.

Following this line we have
organized on 14th December in
Palermo the 5th Edition of the
Cypriot-Italian  Business Forum that

will focus on Enterprises
Internationalization in the
Mediterranean Economy.
Development Models and
Crossborder Cooperation
Opportunities"  in relation fo
whom we will disseminate the

agenda in the coming days.

Remarking the same goal is
important to mention the interesting
November Smart Talk with Daniela
Baglieri, Professor of
Industrial Economics and Innovation
at University of Messina focused on
the cooperation opportunities linked
to NRRP and European programmes.

Our Smart Talk journey will continue
on 19 December hosting Vasil
Polemits, CEO of Polemitis Ventures
who will focus on “Smart and
Innovative SMEs. Opportunities of the
Cypriot Hub in the East-Med Area.

A year end full of initiatives then.
Stay tuned and enjoy the reading!
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It was held on 7" and 8" November the first
major event of the Cop27, the Leaders'
Summit, at the presence of leaders from all
over the world.

The 27 United Nation Climate Change
Summit, Cop27, took place this year in Sharm
El-Sheikh, Egypt, from Sunday 6™ to Friday
18™M November.

This edition focused on the complicated
search for an understanding on how to
counter the environmental crisis, side issues
also come into play this year, such as fears of
a global recession, high energy prices and
the revival of fossil fuels, all consequences of
the war in Ukraine.

At the Summit there were 125 participants,
including Heads of State and Government, as
well as a corps of diplomats from 200
countries and 40,000 representatives from
NGOs, civil society, scholars, rights advocates
and the private sector. The summit was also
attended by Iltalion Prime Minister Giorgia
Meloni, U.S. President Joe Biden, the newly
appointed head of the British government,
Rishi Sunak, and the President of the Republic
of Cyprus, Nicos Anastasiades. The summit
also marked Brazil's return to the event after
years of skepficism by outgoing President
Bolsonaro about the scientific basis of climate
change. Absent, however, were China, one
of the world's most polluting countries, and
Russia: neither Xi Jinping nor Viadimir Putin
aftended the Sharm El-Sheik summit.

In the morning of 7t November it was held
the speech of United Nations Secretary
Antonio Guterres, who underlined how “The
fight against climate change is being played
out before our eyes in this crucial decade”,
and spoke of the summit as "a decisive test
for restoring trust between developed and
developing countries”, calling it a "moral
imperative" to "take action*.

Representing Cyprus, on Tuesday 8, at 10
a.m., the President of the Republic of Cyprus
Nicos Anastasiades, presented the Cyprus
Climate Change Initiative.
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27th United Nation Climate Change Summit Cop27

Took Place in Sharm El-Sheikh.
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“The initiative of the Republic of Cyprus, after
holding a series of regional meetings and two
Ministerial Meetings with the establishment of
an interim Secretariat, is in its final stage of
implementation with  concrete actions,”
President Anastasiades said.

On the sidelines of the summit, a Cyprus-
initiated event to address climate change
was held, chaired by President Anastasiades
and Egypt's President Abdel Fattah al-Sisi, and
aftended by Heads of State or Government
and other foreign government officials.

It was emphasized that in recent years Cyprus
has undertaken an important inifiative to
strengthen  regional coordination and
cooperation of Eastern Mediterranean and
Middle Eastern countries, with the aim of more
effectively addressing the negative effects of
the climate crisis. "Taking advantage of the
excellent relations that Cyprus has developed
with countries in the region, the initiative is
about, among other things, developing a
regional action plan with contributions from
distinguished scientists," explained the Cypriot
government spokesman. At the summit, the
foundations were laid for the implementation
of the decided actions and the achievement
of the set goals, he added.

Also present alongside President Anastasiades
were Minister of Agriculture, Rural
Development and Environment, Costas Kadis,
Minister of Energy, Commerce and Industry,
Natasa Pilides, Government Spokesperson,
Director of the Office of the President of the
Republic, Pantelis Pantelidis, and the Deputy
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Government Spokesperson, Niovi Parisinou,
with other officials. Also specking at the
Cyprus Initiative Summit, as an expert on the
subject, was the Advisor to the President of
the Republic on Climate Change, Costas
Papanikolas.

As for Italy, at the U.N. climate conference in
Egypt, Prime Minister Giorgia Meloni, in the
afternoon of 8" November in plenary session,
retraced the steps of previous governments
and confirmed commitments, announcing
an 840 million for new Iltalian climate fund,
whose management will be by Cassa
Depositi e Prestiti, while unblocking drilling in
the Adriatic Sea.

During her visit in Egypt, Premier Meloni also
meft the President of Egypt Abdel Fattah al-
Sisi.

"The meeting provided an opportunity for
President Meloni to raise the issue of respect
for human rights and to emphasize Italy's
strong focus on the cases of Giulio Regeni
and Patrick Zaki," reads the note from Palazzo
Chigi. The Egyptian presidency spokesman
remains on the same line: "The meeting
touched on the issue of the Italian student
Regeni and cooperation to reach the fruth
and obtain justice.” During the instfitutional
meeting was also discussed issues regarding
migrants and energy.

After all, Sharm El Sheik Summit has been also
an opportunity to engage in or revive
partnerships for companies in the sector,
which are interested in cooperation
agreements in the Mediterranean area and
beyond. Several international giants were
present at the convention center, such as
Enel, and ENI.

As with every Cop, this year's summit was
divided intfo a blue zone and a green zone.
The former is where the official plenary
sessions are held with high-level debates and
where the agreements reached at the end
of the work are presented. There was also a
pavilion dedicated to the Mediterranean
region, with 600 scientists from 35 countries.
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The green zone, on the other hand, is open to
the public, where environmentalists, activists,
scientists, civil society, and companies could
meet.

At this year's edition, only 24 nations out of
193 have submitted updated climate plans,
despite promises made at Cop26. Under this
scenario, the Earth's global temperature will
warm by 2.1-2.9°C, instead of the 1.5°C set by
the Paris Agreement. Which represents bad
news, but at least the worst-case scenario of
+5°is foiled.

Among the prominent panels held at Cop 27,
of notable value was the one that focused on
"Competitive Dynamics for Agribusiness and
Territorial Development." Careful and timely
support for Agribusiness is the defining
testimony of one of the areas where Italian
companies are most dynamic, enabling
accelerated knowledge transfer to an eco-
sustainable agricultural sector, capitalizing on
local talent with an eco-friendly approach,
based on a solid heritage of skills and tools.
Global demand for food will increase by 70
percent by 2050. At least $80 billion in annual
investment will be needed to meet it
According to FAO's 2020 statistical reports,
with a projected world population of more
than 9.7 billion people by 2050, 1 in 4 people
globally (so nearly 2 billion people) are at risk
of food shortages, 770 million people are at
risk of malnutrition, and 1.5 billion people will
live on soil with a salt content too high to be
fertile.
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The agribusiness sector, along with energy
transition and renewable energy, are -
among others — areas of interest of the
ltalian-Cypriot Chamber of Commerce,
which also promotes through its Smart Talks
insights on these issues by inviting prominent
guests who can offer and highlight
opportunities  for Italian and  Cypriot
companies. Among others, of particular
interest in the sector were the Smart Talks with
H.E. Costas Kadis, Minister of Agriculture, Rural
Development and Environment of the
Pepublic of Cyprus, H.E. Natasa Pilides,
Minister of Energy, Commerce and Industry,
Francesco La Camera, Director General of
IRENA, the Infternatfional Renewable Energy
Agency, Francesco Quagliozzi, Director

General of Iritec S.p.A. on Innovation and
Sustainability in the Agro-Technology Sector.
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Particularly relevant also this November Smart
Talk hosting Daniela Baglieri, Professor of
Industrial Economics and Innovation and
member of the Chamber's Advisory Board, on
"NRPP and Programs. Opportunities for
cooperatfion between Cyprus and lItaly." The
progressive orientation towards RES opens the
dialogue to fruitful cooperation between Italy
and Cyprus, as also confirmed in a meeting
sponsored by the Italian-Cypriot Chamber of
Commerce between the Sicily Region's
Councillor for Energy and Public Utilities,
Daniela Baglieri, and the Minister of Energy,
Trade and Industry of Cyprus, Natasa Pilides.
The meeting laid an excellent foundation for
bilateral cooperation in the field of Energy
Transition, including with the goal of creating
a Hydrogen Valley in the Mediterranean,
using NRRP funds.
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The 17t G20 Heads of State and Government
Summit took place in 15th - 16t November
2022 in Bali, Indonesia. The Summit was the
pinnacle of the G20 process and intense
work carried out within  the Ministerial
Meetings, Working Groups, and Engagement
Groups throughout the year. From the draft
resolution, came condemnation for the war
in Ukraine.

During the course of the first day, Tuesday
November 15", Russian Foreign Minister
Serghei Lavrov held talks with UN Secretary
General Antonio Guterres on the sidelines of
the G20 summit. At the same time, Indian
Prime Minister Narendra Modi urged G20
leaders to find a way to "get back on the
path of ceasefire and diplomacy in Ukraine,"
to resolve the Ukraine conflict, and opposed
the promotion of any restrictions on the
supply of energy.

As for Italy at the G20 summit, Giorgia Meloni
was the only female Premier at the Summit
Table, where in total were present four
women out of 41 participants. On the first
day, the Italian Prime Minister addressed the
"Food and Energy Security" and "Global
Health" work sessions and held bilateral
meetings with the President of the United
States of America, Joseph R. Biden Jr., and
the President of the Republic of Turkey,
Recep Tayyip Erdogan. Furthermore, in the
morning of Wednesday 16™ she participated
in the meeting with NATO and European
allies to verify the facts that happened in
Poland. She subsequently met, on the
sidelines of the G20 meeting, with the Prime
Minister of Canada Justin Trudeau, the Prime
Minister of Australia Anthony Albanese, the
Prime Minister of India Narendra Modi and
the President of the People's Republic of
China Xi Jinping. Due to a series of occasions
and the novelty that Meloni represents, the
multilateral context of the G20 offered her
the opportunity to have two bilateral
meetings with the two top world leaders in
within 24 hours, a circumstance that rarely
occurred for an Italian Prime Minister.
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Bali Summit - G20 Presidency of Indonesia.

Premier Giorgia Meloni said on Wednesday
that Italy confirmed its status as a central
player on the international arena under her
new government at the G20 in Indonesia,
citing the fact that she had not had time for
all the bilateral meetings requested of her on
the sidelines of the summit. The bilateral with
President Biden revealed that energy was
discussed, and the U.S. pledges its willingness
fo increase gas supplies.

"Under the current circumstances, it is of great
importance to promote the long-term stability
and development of China-EU relations”,
President Xi Jinping said in his bilateral with
Prime Minister Giorgia Meloni. China adheres
to high-profile outward opening and says it is
wiling to import more high-quality Italian
products, welcoming Iltaly as the country of
honor at the China International Consumer
Goods Expo 2023.

The summit of the world's 20 most
industrialized countries (representing the 80%
of world GDP) closed with some reassurances
on the geopolitical tensions front, the
announcement of the deal of 20 billion dollars
to help Indonesia decarbonize, half from
developed country governments and half
from banks, and the outcome document
confirming decarbonisation commitments
made last year at Cop26 in Glasgow
(particularly the goal of keeping global
warming within 1.5 degrees of pre-industrial
levels).
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The death at age 81 of Orthodox Archbishop
Chrysostom Il of Cyprus leaves a deep void
on the island. Chrysostomos died Monday 7
November after a four-year battle with
intestinal and liver cancer. Cyprus President
Nicos Anastasiades hailed Chrysostomos Il as
an ‘“indefatfigable leader" whose service
elevated him as “an acclaimed spiritual
personality internationally."

Archbishop of New Justinian and all of Cyprus
in 2006, Chrysostomos Il had held the first
meeting between an archbishop of Cyprus
and a Pope when he fraveled to the Vatican
to meet Benedict XVI in 2007. It was then he
who welcomed Benedict XVI to Cyprus in
2010. Then, Pope Francis, during his visit in
December 2021.

He was born as Heredotus Demetriou on 10t
April 1941, in Tala, Paphos district, and at the
age of 12 he went to live in the monastery of
Avios Neophytos. There he developed his flair
for business.

He remained at the monastery, being
ordained a deacon, until the age of 28,
when he completed his studies at the
University of Athens, graduating in 1972.
Returning to the monastery, he was
appointed its abbot and only six years later
became Bishop of Paphos, a position he held
until 2006, when he became Archbishop of
Cyprus.

As bishop of Paphos, he made his reputation
as a managerial-minded leader with a clear
political interest that shone through in his
Christmas and Easter messages. His positions
on the Turkish occupation had always been
very tough, but beyond political positions,
Chrysostom Il was a leader of convergences,
advocating the need for closer relations
between the Orthodox Church and the
Catholic Church.

In 2022, in one of his last interviews with
Cypriot state TV, he emphasized, "l want to
do real work, not a demonstrafion. | have
arrived and one day | will leave, and for that |
want to leave something to this nation, that's
what matters."
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Orthodox Archbishop Chrysostom Il of Cyprus

Died at the Age 81.
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Many were his ecumenical initiafives. As
president of the Holy Synod of the Church of
Cyprus, he attended the funeral of John Paul
Il and the 2005 inauguration of Benedict XVI's
pontificate at the Vatican.

In response to the fraternal gesture, Benedict
XVI sent his own delegation to his
enthronement ceremony. The atmosphere of
mutual brotherhood between the Catholic
Church and the Orthodox Church of Cyprus
was later strengthened with Pope Francis'
apostolic trip to Cyprus in December 2021,
where the Pope met with the archbishop and
the Holy Synod in the Orthodox cathedral.

"Il am delighted to be among you and | am
grateful for the cordial welcome," the Pope
said on that occasion, adding, "Thank you,
dear brother, for your words, for the openness
of your heart and for your commitment to
promoting dialogue among us."

A reformer, Chrysostom Il promoted changes
to the Church Charter, in place since 1914
and revised twice. The Charter mainly
changed the electoral system, giving more
power to the faithful. In addition, the
boundaries of metropolises were changed, a
five-member synodal tribunal was created,
and procedures for ecclesiastical divorce
were changed. Chrysostom Il also promoted
the expansion of the Holy Synod with the
reconstitution, after 800 years, of the old
episcopes abolished during the Frankish rule
of the Latins in 1222.
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In this way, the autocephaly of Cyprus had a
full synod, with at least 13 members, meaning
that it could now convene a Great and
Supreme Synod without requiring
participation.

The passing of Archbishop Chrysostom I
leaves a deep void in the nation, and
from the date of Monday 7th November
began a designated 40-day period of
commemoration, after which elections for
succession will be held.

The funeral of the Archbishop was held
Saturday, 12t November, at noon in Nicosia's
Apostolos Varnavas Cathedral. The date of
the funeral was symbolic, falling exactly 16
years since the archbishop was enthroned.
The service was celebrated by Ecumenical
Patriarch Bartholomew, visiting Cyprus for the
first ime, and members of the Holy Synod of
the Church of Cyprus.

“Your name will always be held in the highest
respect in the our memory and in the history
of the entire church and our people,” an
emotional Patriarch Bartholomew said. "All
you have done will be eternally remembered
before God and humanity.”

The funeral was aftended by many high-
profile local and foreign dignitaries, Cabinet,
government officials and religious leaders, as
well as President Nicos Anastasiades, who
delivered the funeral speech, and his Greek
counterpart Katerina Sakellaropoulou.

Pope Francis also expressed his condolences
at the end of his General Audience on 9t
November in St. Peter's Square.

In his words, Pope Francis said "My thoughts
now go out to the Cypriot people, who are in
national mourning at the passing of His
Beatitude Chrysostomos Il. He was a far-
sighted pastor, a man of dialogue and a
lover of peace, who sought to promote
reconciliation among the country's different
communities. | remember with grateful
affection the fraternal meetings we shared in
Cyprus during my visit last year. We pray for
the eternal repose of his soul."
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On Monday 14" the Holy Synod announced
that the elections for a new archbishop will
be held on 18t December. Bishop of Paphos
Georgios, currently the caretaker of the
Church of Cyprus, said that following the 2010
amendment to the church  charter,
parishioners will be able to vote in their parish.
This will be the first public vote held after the
amendment, which states that anyone who is
Christian Orthodox and has been a cifizen of
Cyprus for at least a year has the right to vote
for a new archbishop.

Six bishops on Tuesday 22" registered
themselves as candidates for the upcoming
succession of the archbishop's throne, out of
the 16 members of the Holy Synod. The
candidates are Paphos bishop Georgios,
Kyrenia bishop Chrysostomos, Limassol bishop
Athanasios, Morphou bishop Neophytos,
Constantia-Famagusta bishop Vasilios, and
Tamasos bishop Isaias.

Waiting forward the new election, the Italian-
Cypriot Chamber of Commerce expresses the
deeply sadness for the huge loss of the
Archbishop Chrysostom |IlI, with sincere
condolences to the Holy Clergy and the
whole community, recalling the meeting held
on 239 January 2020 when the President of
the Chamber Giuseppe Marino, together with
the Vice-Presidents Federico Franchina and
Costas Katsaros were received by His
Beatidudine Chirisostomos Il af the

headquarters of the Patriarchate of Cyprus.

B
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Cyprus and Lebanon Discuss

Updating the Delimitation of their EEZ.

On the sidelines of the COP27 summit, the
possibility of updating the agreement
between Cyprus and Lebanon on the
delimitation of their respective exclusive
economic zones (EEZs) was discussed by
President Nicos Anastasiades and Lebanese
Prime Minister Najib Mikati.

During the meeting, which took place in an
extremely cordial atmosphere, according the
Government spokesman, were underlined
the excellent relations between the two
countries and both sides agreed on the need
to improve them, creating multiple benefits.
One of the most important issues raised was
the updating of the agreement between the
two countries on the delimitation of the EEZ
and cooperation between the two countries
regarding the exploitation of their natural
resources. Indeed, the possibilities that are
emerging in this field are many, including
opportunities that may arise from natural gas
and the increase of renewable energy
sources, even mentioning the possibility of an
electrical interconnection between the two
countries.

The discussion between Cyprus and Lebanon
on energy matters follows the recent
agreement signed by Lebanon and Israel on
271 October, which dealt with the two
nations' maritime borders. The agreement,
coming after months of indirect talks
mediated by Amos Hochstein, the U.S. envoy
for Energy Affairs and delivered to the UN.,
marks a major turning point in relations
between the two nations, formally at war
since the creation of Israel in 1948.

Lebanon and Israel, which both claim some
860 sq. km of the Mediterranean Sea that
harbor offshore gas fields, hope to reap
major benefits from this agreement. On the
one hand, Lebanon, which is suffering from
economic straits, hopes that future gas
discoveries will help the nation emerge from
the worst economic and financial crisis in ifs
modern history. On the other, Israel hopes the
deal will reduce the risk of war with Lebanon's
Iran-backed militant group Hezbollah.

In 2017, in fact, Lebanon approved licenses
for an international consortium including
TotalEnergies, ENI and Russian Novatek, which
recently withdrew, fo proceed with offshore
oil and gas development for two of the 10
blocks in the Mediterranean.

Following the Lebanon-lsrael agreement on
the maritime border, French oil giant
TotalEnergies said on 15t November that it will
soon begin exploration activities in search of
gas in the Mediterranean Sea off the
Lebanese coast. According tfo a statement,
TotalEnergies and its partner, Italy's ENI,
signed the so-called "Framework Agreement"
with Israel to implement the border
agreement reached last month with the
mediation of the United States. The border
agreement calls for the disputed waters to be
divided along a line bordering the "Qana"
natural gas field in the Mediterranean. Total
said gas production will be based on the
Lebanese side, in Block 9, but Israel will be
compensated for gas extracted on its side of
the line, according to an agreement signed
separately between Total and Israel. The
company said TotalEnergies will hold a 60%
stake in the deal and ENI the rest.

The Italian-Cypriot Chamber of Commerce
follows with interest the developments in the
field of natural gas exploration and discovery
in the Eastern Mediterranean and the
opportunities that may arise for Italian and
Cypriot Companies.
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During question time held on at the House of
Deputies, held on 16t November, responding
fo a question on inifiatives to revitalize culture
and citizens' access to the artistic heritage,
with particular reference to the free opening
of museums, Culture Minister Gennaro
Sangivuliano has confirmed plans to maintain
free admission to museums on the first Sunday
of the month, with plans to expand it to other
days. Furthermore, he anficipated that the
Ministry is also considering additional
measures to facilitate access to historical
heritfage, expand the line of the previous
government.

Thus, the minister's intention seems to be to
make access to Italy's historical and artistic
heritage assets more often free of charge,
but without overdoing it or making
monuments lose value, by making a museum
completely free. Moreover, Minister
Sangiuliano recalled that on pre-pandemic
figures, museums yielded 242 million Euros a
year to the State. By making them free, the
same replacement amount would have to
be found within the state budget, which is
quite difficult for the executive.

Concessions, however, could be infroduced
for each citizen based on residency. The
proposal of the Minister of Culture, working
together with local authorities, municipalities
and regions, is to allow residents of the
municipality, by paying an overall price — for
example a card or subscription — can tour all
the museums in their city. This is something,
however, that needs to be technically
weighed and evaluated, Minister Sangiuliano
affirmed.

Also speaking about some buildings of
particular value and cultural and historical
interest in Italy, such as Giuseppe Verdi's
house, which "is not only the place where the
great composer lived, it is a place of national
collective memory, a piece of the life of
each of us,” Minister Sangiuliano affirmed
that the State cannot afford to let it go into
decay.
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Italy is Betting in Promotion and Innovation

of Cultural Heritage.

On the other hand, on the management side
of Italy's artistic and cultural heritage, Italian
museum directors are betting on innovation.

An important opportunity fo discuss new
methodologies, approaches and innovations
in museum and archaeological research
kicked off Thursday, 3@ November, at the
Antiquarium Turritano National
Archaeological Museum in Porto Torres, the
"Le mille e un museo" (“The thousand and one
Meuseum”), a series of lectures organized by
the Regional Directorate of Museums Sardinia,
with the University of Sassari, curated by
Luana Toniolo and Prof. Paola Ruggeri, which
will involve directors of the most important
[talian and foreign museums and the national
cultural scene. Inauguratfing the review was
Paolo Giulierini, Director of the Mann, the
Archaeological Museum of Naples, with a talk
enfited "The Mann and Naples: from
rearrangement to urban regeneration.”

The Italian-Cypriot Chamber of Commerce
will continue, as usual, to play the role of
supporting Iltalian and Cypriot businesses
operating in this field and promoting various
initiatives, working on creating new synergies
to further strengthen relations between Italy
and Cyprus, providing interesting impulses
and opportunities in the field of cultural
experiences supported by new technologies.
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http://www.camcomitacipro.it/

' CAMERA DI COMMERCIO ITALO-CIPRIOTA

g ITANOKYTIPIAKO EMMOPIKO ENIMEAHTHPIO

It was held around the world the Seventh
Edition of the “Week of ltalian Cuisine in the
World"”, from 14-20 November 2022. The main
focus of this year's event was "Conviviality,
sustainability and innovation: the ingredients
of Italian cuisine for the health of people and
the protection of the Planet."

The event is promoted every year by the
ltalian Ministry of Foreign Affairs and
International Cooperation and the Italian
Embassies all over the world, and aims to
create sensitivity and knowledge about the
fraditions of Italian cuisine through culinary
and cultural diplomacy.

The official ceremony presenting the 7t
edition of the Week of the Italian Cuisine in
the World was opened by a keynote speech
by Minister of Foreign Affairs Tajani, followed
by the speeches of the Minister of Commerce
and Industry, the Minister of Agriculture, Food
and Forestry Policies, Minister of Health and
the Minister of Tourism, as well as key figures
of the ltalian agro-industrial sector, such as
Federalimentare, Filiera ltalia, FIPE, as well as
Italian Trade Agency and ENIT.

ENIT, the National Tourism Agency, has
dedicated an important international project
to the 2022 edition of the Week of Italian
Cuisine in the World, focusing on the theme
of Pizza.

Thanks to great master pizza makers in ltaly,
but also to the overseas participations from
New York, San Paolo and Buenos Aires, the
ltalian Pizza recipe has been declined in
different excellence regional recipe. The
results were a kaleidoscope of taste, flavors
and colors that paint the food and wine
excellences of the Bel Paese, interpreting a
pizza that reflected the culinary fradition, but
also the cultural and naturalistic ones.

Roberta Garibaldi, Director General of ENIT,
underlined how pizza is the best-known Italian
product internationally, is also the most
sought-after product by tourists once in Italy,
and which, over the centuries now, has
become one of the mosaic tiles that make
our country unique.
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Week of Italian Cuisine in the World

14-20 November 2022.

As for Cyprus, the Embassy of Italy in Nicosia,
in collaboration with the ltalian Trade Agency
- Beirut Office, which is also responsible for the
Cypriot market, promoted a series of events
to present Italian cuisine, its gastfronomic
products, wines and fraditional recipes,
involving restaurants, vineries, hotels, and
gourmet stores. This year theme in Cyprus was
“Conviviality, Sustainability, Innovation”.

The promotion of the Week of Italian Cuisine
in the World, is part of the Be IT - Simply
Extraordinary, a project promoted by the
[talion  Ministry  of  Foreign  Affairs in
collaboration  with Italian Trade Agency,
which aims fo promote Made in ltaly through
a new narrative of Italy's main supply chains
and services, a detailed foray into the reasons
why Italy is the preferred choice of investors
and buyers around the world: a mix of
innovation, high-quality materials, know-how
and sustainability. The agri-food sector
represents an important market for Italy, with
significant  figures: €5,13 bln turnover for
confectionery export, €6,69 bin from
vegetable exports, €1,89 bln revenue from
cured meat products. Ifaly is also the second
largest wine exporter in the world.

The Chamber, as every year, supports the
initiative, promoting the event among ifs
members and particularly attenfion fo the
agribusiness sector in order to strengthen
collaboration between companies on the
Italian-Cypriot axis.
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It was held on Thursday 24" the November
Smart Talk hosting Daniela Baglieri, Professor
of Industrial Economics and Innovation and
valued Member of the Advisory Board of the
Chamber, focusing on  “NRRP and
Programmes. Opportunities for Cyprus and
Italy Cooperation”.

After the infroductory greetings by the
President of the Italian-Cypriot Chamber of
Commerce Giuseppe Marino, who
infroduced Prof. Baglieri, the event was
moderated by Federico Franchina, Vice
President of the Chamber.

Firstly, Professor Daniela Baglieri gave the
audience a general overview of her role as a
Professor at the University of Messina and the
main areas of inferest of your subject
“Industrial Economics and Innovation”. She
explained that universities can boost
innovation and technology in several sectors,
from pharmaceutical, to nano-technology
and energy. Universities can boost also the
competitiveness of the industry and can
open to new innovation models, connecting
students, industry, Then, she underlined how
Universities and public bodies.

s can be an effective connection to Industrial
economics. In fact, University, after research
and teaching, has a third mission, which is in
particular to create a link between
academia and industry. The technology
transfer office, supported by public funding,
enables several mechanisms to put on the
market the experimental projects elaborated
within the academic area and can enhance
the digital tfransformation of the country and
of its mindset. This project, within and
European framework, can particularly
enhance the energy and digital transition,
through the support of industry operators and
universities.

In regard to current projects in Sicily Region,
as she was recently Regional Minister for
Energy and Public Utility Services of Sicily, she
told the audience what are the main
sectoral program in the fimeframe 2023-2027.
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Daniela Baglieri, Professor of Industrial Economics
and Innovation, Guest of November Smart Talk.
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In the coming years, Sicily will benefit from
various funds and resources. The European
Social Fund for the Region foresees the
allocation of Euro 6 billion, distributed over 5
objectives, which are digital transformation,
on which 25% of the resources will be
allocated, 2 billion will be devolved to green
transition and renewable energies, as well as
waste and water management, and circular
economy. The other objectives are social
cohesion, promotfing social innovation,
especially in rural areas, and finally,
democracy, for a more efficient public
administration and bureaucracy. To this is
added the Recovery and Resilience Facility,
with the allocation of Euro 14 billion for Italy,
which will be invested in Southern Italy. The
NRRP will also favor job creation, the
recruitment of more women to balance the
gender gap, and fraining in the digital and
green fransition. Ideas and projects supported
by sound feasibility studies will be financed by
these funds.

Nowadays we are witnessing one of the
biggest European interventions in the Member
States’ economies, which is the Recovery and
Resilience Plan in the framework of the Next
Generation EU Program. Supporting digital
fransformation and environmental
sustainability in companies means rethinking
industry and infrastructures. A green economy
means creafing a zero-impact industry and
creating efficiency in waste and water
management, also in regard to the new way
of producing energy.
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Monitoring also plays a key role in this
efficiency.

At the moment, three objectives are being
promoted: the production of renewable
energy, as southern Italy is able to produce
energy from solar and wind power, through
the construction of new infrastructure and
giga-factories. Agri-tech also plays a key role
in the area of sustainability, through the
reduction of land consumption, the use of
renewable energy, and efficient land and
water management. The second objective is
to increase the energy efficiency of buildings,
and the third is to experiment with a new way
of producing, supplying, and consuming
energy (e.g. hydrogen, in Apulia, Sicily, and
Sardinia, where there are already hydrogen-
producing industries, although not vyet
'‘green’), and smart mobility (electric mobility
for hydrogen frains and ships).

With particular regard to Green Hydrogen,
the Smart Talk highlighted the opportunities
for bilateral cooperation between Italy and
Cyprus in the Energy Transition sector, also
recaling the meeting between Professor
Baglieri and Minister of Energy Natasa Pilides,
with the aim to create a Hydrogen Valley in
the Mediterranean.

Professor Baglieri underlined how important is
to take the first step to start cooperation,
beginning in the academic and research
field, which can play scientific diplomacy.
Not only Italy is taking steps forward with
green hydrogen, but also Spain, Marocco,
and also a cooperation between Cyprus and
ltaly can be valuable, as they have to face
the same issues: waste and water
management, renewable energies, tourism,
and increasing digital health. The two
countries can share their best practices and
know-how. The Smart Talk was a call to action
to sign agreements and start cooperating.

In addition, the webinar highlighted how the
ltalian-Cypriot Chamber of Commerce is
supporting important Italian Groups involved,
among others, in the mentioned sectors.
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Professor Daniela Baglieri highlighted how the
role of the Cypriot-ltalian Chamber of
Commerce in terms of creafing synergies
between Cypriot and Italian companies in
order to get access to those funds, for
example creating consortia, or also being the

interlocutor between public bodies,
Universities, and research institutes and
companies, is fundamental.

She affirmed the Chamber is an orchestrator
in this ecosystem, which plays a significant
role because it coordinates, selects, and
evaluates the key actors and put the
stakeholders and the same table. The
Chamber can boost cooperation with a
particular focus, creating partnerships among
Italian and Cypriot companies, but it can also
involve other international players to
participate in European Calls.

In his concluding remarks, President Giuseppe
Marino emphasised that the opportunities in
Cyprus are constantly growing, and that the
promotion of cooperation in area of the
Mediterranean has always been one of the
pillars of the mission of the Italian-Cypriot
Chamber of Commerce.

Since the beginning, the aim of the
Chamber's activities is to create awareness in
several sectors and to bring together public
bodies, private companies, universities and
research centres to pursuit this goal, with the
final  aim of further promoting and
strengthening cooperation between the two
states.
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For the second year, EMC will be hosted in
Nicosia, in November 2023, with the full
support of the Ministry of Energy, Commerce
& Industry of Cyprus.

With industry and ministerial support from
across the region, EMC is the perfect platform
to meet colleagues, do business and assess
the opportunities in the world’s newest
energy frontier. EMC 2023 brings together the
key influencers from across the region

including policymakers, international
operatfors, nafional energy companies,
engineering contractors, offshore

engineering, energy specialists and more.
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EMC 2023 - Eastern Mediterranean
Conference & Exhibition in Nicosia in November 2023.

Join the leading organisations, individuals
and initiatives in the sector that can help you
develop your business opportunities and help
to position Cyprus and her neighbors as a
major global energy hub for the future. For
more  information, please  write  fo:
segreteria@camcomitacipro.it

EMC
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EASTERN
MEDITERRANEAN
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December Smart Talk
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SMART TALK

LIVE
19 DECEMBER 2022
14:30 1TA [ 15:30 CY

VASILIS POLEMITIS

CEO POLEMITIS VENTURES

Focus: “Entrepreneurship and Start-Ups: Opportunities
and Challenges in the East-Med Area”.

Info and Registration: segreteria@camcomitacipro.it

The Htalian-Cypriot Chamber of Commerce is pleased to announce that the guest of the
December Smart Talk will be Vasilis Polemitis, CEO of Polemitis Ventures and will focus on
“Smart and Innovative SMEs. Opportunities of the Cypriot Hub in the East-Med Area”.

The event will be held online on 19t December 2022 at 14:30 ITA / 15:30 CY and registration
are already opened at the email address: segreteric@camcomitacipro.it
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In October 2022 the
Harmonized Index of
Consumer Prices increased by
8,6% when compared to the
index of October 2021 while,
when compared to the index
of September 2022, the HICP
increased by 0,5%. For the
period January - October 2022
the HICP recorded an increase
of 82% compared to the
corresponding period of the
previous year. Compared to
October 2021, the largest

changes were noted

Housing, Water, Electricity, Gas
and Other Fuels (22,2%), Food
and Non-Alcoholic Beverages

(12,6%) and Transport (11,9%).

Industrial Turnover Index
Monthly change compared to the corresponding month
of the previous year

Source: CYSTAT, Cyprus Statistical Service. 02/11/22

Graphs & Data
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Harmonized Consumer Prices Index.
Annual Rate of Change 8,6% - Oct 2022.

Annual Rate of Change (%)
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MNote: The HICP in Eurc area for the last month is based on EUROSTAT's estimation (flash estimate).

Source: CYSTAT, Cyprus Statistical Service. 17/11/22

Industrial Turnover Index.

Annual Change +23,2% - Aug 2022.

In August 2022, the Industrial
Turnover Index reached 163,8
units (base 2015=100), recording
an increase of 23,2% compared
tfo August 2021. For the period
January-August 2022, the index
recorded an increase of 22,7%
compared to the corresponding
period of the previous year.

In manufacturing, the Industrial
Turnover Index for August 2022
reached 140,0 units, recording
an increase of 12,1% compared
to August 2021. Increases were
also noted in the sectors of
electricity  supply (+571%),
mining and quarrying (+45,4%)
and water supply and materials
recovery (+36,4%).
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