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Dear Members and Friends,

after more than a Year facing the

pandemic, we finally started to see a

way out in consideration of the

intensive vaccine campaign that Italy

and Cyprus are carrying out, as well as

the rest of the Europe.

In this regard a particularly timely topic

is the logistics and distribution of

vaccines that we had the opportunity

to deepen in the April Smart Talk of

the Chamber with Pierluigi Petrone,

President of Assoram, the National

Association of Logistic and

Commercial Operators of Primary

Pharmaceutical Distribution, who gave

us a detailed picture of the

pharmaceutical distribution area

deepening the important opportunities

for Cyprus to become an important

Hub in the sector.

"Cyprus: an international Business Hub

since antiquity" was also the title of a

conference co-organized with the

Cyprus Investment Promotion Agency

(CIPA) in Rome in March 2018 and

many steps forward has been done in

these years in terms of information and

promotion of the opportunities that

Cyprus offers to Italian Companies and

Investors.

Continuing our journey, after some

time from that successful event I am

really glad to host in the May Smart

Talk of the Chamber Mr. Michael P.

Michael, Chairman of the Board of

Directors of Cyprus Investment

Promotion Agency, Invest Cyprus, the

Cypriot government agency for

investments.

Let’s stay tuned then and enjoy the

reading, wishing you a Happy

Orthodox Easter!
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Government Members Received AZ Vaccine.

All cabinet members who had not been

vaccinated received the Astrazeneca jab in mid-

April, in an effort of the Cypriot government to

boost people's trust in the vaccine after its

credibility had been reduced due to the rare

blood clots cases that had been detected

worldwide.

After the vaccination of the cabinet members,

the President of the Republic, Mr. Nikos

Anastasiades, once again appealed to the

Cypriot people to be vaccinated against the

Coronavirus, passing the message that it is the

vaccination that counts, not the vaccine, adding

that so far, more than 38 million people in the UK

have been vaccinated with AstraZeneca, with

very few side effects.

A lot of effort has been shown from government

members to boost AstraZeneca's image; among

the Cabinet members eight ministers, two deputy

ministers and three other senior officials received

AstraZeneca shots, among them the Minister of

Justice Emily Yiolitis, the Minister of Transport,

Communications and Works Yiannis Karousos,

the Deputy Minister of Shipping Vassilios

Demetriades, the Deputy Minister of Toursim

Savvas Perdios and also the Minister of Energy,

Commerce and Industry Natasa Pilides, who

tweeted on her social account ”We choose

vaccination and not the vaccine, for the safety

of all of us and the return to the normality”.

Disy chief Averof Neophytou had done the same

thing, turning his vaccination into a media event,

in the hope it would persuade more people to

have the AZ jab. “Our country will move forward,

we will achieve what we should, herd immunity, if

we all trust licensed vaccines and go ahead with

the necessary vaccination” he said. Meanwhile,

Health Minister Constantinos Ioannou has been at

pains to reassure people that “vaccination saves

lives” and that the make of vaccine was

irrelevant.

After the suspension of the AZ vaccine's use by

the European Medicines Agency (EMA) in order

to reassess it, many EU governments decided to

restrict its use to certain age groups, while

Denmark completely suspended its use. The

situation continued to be unclear and even if the

proportion of people that had experienced the

adverse effects was 0.0005%, the Cypriot public

kept being unwilling to have the AZ jab and

rushed on the vaccination appointment portal to

have an appointment with either Pfizer or

Moderna vaccine, causing some issues on the

online portal.

With the availability of AstraZeneca vaccines

some four times than other two vaccines,

authorities face an uphill battle to build

confidence to achieve Cyprus’ target of

vaccinating up to 60% of the adult population by

the end of summer.

“Because the quantities of other vaccines are still

very small and of AstraZeneca much bigger, we

cannot help people get what they want,” said

Dr. Andreas Polynikis, head of the Family Doctors’

Association.

The question raised is whether Cypriots should

have the choice between the different vaccines,

while in other countries no choice is offered. The

choice of the vaccine is linked to the idea of

‘consumer sovereignty’ among people, who now

believe that choosing the make of vaccine is a

consumer right. Once created, this impression is

extremely difficult to change without people

protesting that their ‘rights’ are being violated.

Finally, we should keep in mind EMA's statement

stressing that the overall benefits of the AZ

vaccine continue to outweigh the risks in people

being vaccinated. “As for all vaccines, EMA will

continue to monitor Vaxzevria’s safety and

effectiveness and provide the public with the

latest information,” the European Health

Regulator said.

Natasa Pilides, Minister of Energy, Commerce and 
Industry, receiving AZ vaccine on April 16.
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The UN Informal 5+1 Summit on Cyprus Problem.

It was held in Geneva on April 27-28-29 the

Informal 5+1 Summit convened by Secretary-

General of the United Nations António Guterres

aimed at finding common ground for the way

forward on the Cyprus problem, since there

have been no UN-sponsored Cyprus talks after

the last failed effort in Crans-Montana in July

2017.

The UN-led summit, which comprises the

Republic of Cyprus, the Turkish-speaking

Cypriots, and the three guarantor powers

Greece, Turkey, and United Kingdom ended on

Thursday morning with plans for a similar

conference shortly.

“This was not an easy meeting,” UN Secretary-

General António Guterres said after the plenary

session where he heard the parties’ final

positions, after that it was not possible to find

enough common ground for the resumption of

formal negotiations. “But I do not give up,” he

said, adding that the effort will continue “with

our consultations to create the best possible

conditions for the next meeting, which could

happen in the next two to three months.”

During the summit, there have been two plenary

sessions convened by the UN Secretary involving

the two community leaders Nikos Anastasiades

and Ersin Tatar, and the foreign ministers of

guarantors powers, while the bilateral talks were

cancelled.

Turkish Cypriot leader Ersin Tatar rejected

Guterres’ proposal to appoint a special envoy

for the Cyprus problem and instead he focused

on a six-point proposal, submitted in writing,

calling for recognition by the UN Security Council

of the northern part of Cyprus as an

independent state, which will then negotiate

with the other state on the island, the Republic

of Cyprus, “their future relationship.” Tatar, for his

part, criticized Greek Cyprus’ long-term strategy

that did not see the Turkish Cypriots as equal

partners and underlined that they would not

abandon the two-state solution based on

sovereign equality. “We will continue to support

the Turkish Republic of Northern Cyprus’ vision

and proposal for a two-state solution based on

sovereign equality in a very strong way,” Turkish

Foreign Minister Mevlüt Çavuşoğlu told the press.

The so-called “Turkish Republic of Northern

Cyprus” (TRNC), established after the Turkish

invasion of northern Cyprus in 1974, and

recognized by no other state besides Turkey,

was deemed an illegal entity by United Nations

Security Council Resolutions 541 and 550.
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According to diplomatic sources, Guterres

explained to Tatar that his positions were out of

context and that a two-state solution could not

be accepted by either the UN, the EU, or

individual countries. At the same time, Guterres

reminded that the discussion of a two-state

solution is outside the terms of his mandate.

The President of the Republic of Cyprus Nikos

Anastasiades expressed his disappointment over

what the Turkish-speaking Cypriot side has

submitted in writing, saying that “we remain firm

in our positions that there should be respect for

the parameters of the resolutions, the Summit

Agreements, the work that has been produced

so far, the statement of 25 November 2019 and

of course the letter of the UN Secretary-General

of 26 October he says that we should work on

the basis of the work that has been produced so

far.” Anastasiades also suggested examining a

model of a “decentralized” federation in which

the constituent states would have increased

responsibilities, but would not have sovereignty,

as this would lead to a confederation.

Greek Foreign Minister Nikos Dendias in his

meeting with the UN Secretary-General made it

clear that Greece will make every effort to

resolve the Cyprus problem within the framework

set by the Security Council. On the side-lines of

the conference, repeated contacts were made

with UN Security Council member states and the

EU to put pressure on the Turkish side and not to

lead the process to a deadlock. Cypriot Foreign

Minister Nikos Christodoulides contacted Russian

counterpart Sergei Lavrov and American

Undersecretary of State for Political Affairs David

Hale, which reiterated their support to resume

substantive talks within the UN framework.

Christodoulides also had a telephone

conversation with French Foreign Minister Jean-

Yves Le Drian, who reaffirmed France’s position,

as a permanent member of the UN Security

Council and an EU member state, on the need

to resolve the Cyprus issue within the agreed

framework of United Nations Security Council

Resolutions and EU principles and values. Mr.

Christodoulides also had contact with EU High

Representative for Foreign Affairs and Security
Policy Josep Borrell. Finally, Great Britain, as a

guarantor power and a permanent member of

the Security Council, participates in the Geneva

conference with British Foreign Minister Dominic

Raab, who had contacts with all parties, tried to

present innovative views, but without departing

from the framework of the bi-zonal bi-communal

federation.
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Cyprus Plan for a Long-term Sustainable Growth.
2021-2035.

After the “annus horribilis” 2020, while the whole

world faced the worst pandemic of recent

history, European Member States are ready to

react to recover their economies through

specific and detailed national plans, under the

aegis of the Recovery and Resilient Plan, that will

need to be submitted by the end of this month to

the European Commission for approval, so to be

able to access to the European funds.

In this context, the nation island has identified

specific sectors of intervention to strengthen the

international competitiveness of the Cypriot

economy. Takis Klerides, former finance minister

and Chairman of the Council for the Economy

and Competitiveness, gave a general vision of

the plan that will involve certain sectors.

In this regard, the areas involved are in particular

agro-tech, e-commerce, manufacturing,

professional services, solar energy, and tourism,

over which the Council for the Economy and

Competitiveness, with the support of a team of

academics and business leaders, has been

working on a 15-year plan to develop a new

model for the Cyprus economy, which will

support long-term sustainable growth.

In the sector of agro-tech, the purpose is to

enhance co-operatives and combine resources,

through the guidance of the Institute of

Agriculture. The creation of a technology base

will allow access to high technologies that can

be rented out to a modest sum by farmers,

promote the specialization in crops that flourish in

Cyprus’ climate conditions, and encourage the

optimization of water resources.

Additionally, the government will improve the

infrastructure for e-commerce and provide aids

for the transformation of small businesses and

logistic companies to compete in the global web

market. The priority is to improve the legal

framework, attract international ICT (Information

and Communication Technologies) through tax

incentives to establish in Cyprus or partner with

local business, encourage building science parks

with tax breaks, support start-ups.

Also, the plan gives attention to light

manufacturing and innovative products that can

be marked and exported from the island, such as

food processing, pharmaceutical, and biotech.

Emphasis is given to appropriate incentives to set

up high added value sectors in Cyprus.

Professional Services and high-skilled “Digital

Nomads” and freelancers will continue to be

attracted by the government, via programmes

that will help to take advantage of synergies and

tie into global value chains. Furthermore, the

government will continue to work to improve the

skills of the existing workforce to suit the future

labour market. The objective is to identify the

mismatch of qualifications and transform

secondary school education to include critical

thinking and digital skills development. Moreover,

investment policies in innovation will involve the

academic community and business. The

Research and Development sector will be

oriented to encourage cooperation and

generally aiming to transform into a digital-

friendly business environment.

Concerning energy transition and a sustainable

economy, Cyprus is looking forward to

implementing high-tech manufacturing for

Renewable Energy products. In this regard, the

purpose is to partner with other developed

companies to manufacture Solar/PH panels both

for Cyprus and overseas.

Finally, the plan also intends to encourage the

growth of the tourism sector and ameliorate the

seasonal model, by establishing health facilities,

diversify in new sectors such as ecotourism and

agrotourism, and above all expand into a higher

quality hotel to target new business visitors. The

plan also aims to make Cyprus become a world

leader in net carbon zero in the next 10-15 years.

Takis Klerides, Chairman of the Council for the Economy 
and Competitiveness,
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Pierluigi Petrone, President of Assoram,
Guest of April Smart Talk.

It was held on April 27th the Monthly Smart

Talk organized by the Italian-Cypriot Chamber of

Commerce, which saw as guest Mr. Pieluigi

Petrone, President of Assoram, the National

Association of Logistic and Commercial

Operators of Primary Pharmaceutical Distribution.

After the introductory greetings by the President

of the Italian-Cypriot Chamber of

Commerce Giuseppe Marino, the Vice

President Costas Katsaros moderated the

discussion with Mr. Petrone.

The Smart Talk was enhanced by explaining the

role of Assoram, which, since 1965, is operating in

the Italian market as the most ancient

pharmaceutical association in defence of health

logistic companies to enhance distribution

strategic role within the healthcare supply chain

and managing more than 90% of

pharmaceutical products in terms of distribution.

Mr. Petrone is in direct contact on weekly basis

with the Commissary of the vaccines and with

the Italian Parliament to discuss vaccine

distribution, which does not have significant

differences within the European Union countries

in terms of logistics, as the EU operates as a single

player.

Then, regarding vaccines, medicines, and testing

tools for Covid-19, Mr. Petrone highlighted how

Cyprus can be an excellent hub in the

Mediterranean region, being a bridge between

the Middle East, Europe, and North Africa that will

soon demand the same European health

standards. In terms of manufacturing and logistic,

on which also Italy is taking important steps

further, it is fundamental to be ready not only to

face the Covid-19 pandemic but also for any

other emergency that can arrive in the future.

Furthermore, the discussion offered some insights

into the actual situation of the vaccines: there

are only four out of five vaccines available in the

European market that have been approved by

the European Medicines Agency (EMA), but

other fifteen new vaccines are on discovery

stage, and they will probably be available in the

market by the end of 2021, beginning of 2022.

However, to be able to return to normality, we

have to find the perfect balance between the

number of vaccines to reach the herd immunity

(at least 70% of the population) and the respect

of the main special rules we are getting used to,

in terms of wearing masks, washing hands, and
social distancing.

Finally, Pierluigi Petrone, who joined the Italian-

Cypriot Chamber of Commerce as a Member of

the Advisory Board last November, underlined

how he is honoured to be part of it to fulfil the

cooperation between Italy and Cyprus and how

the activity of the Chamber allows people to

acknowledge about the opportunities that
Cyprus offers.

Then he concluded the Smart Talk with these

words: “It’s a pleasure to speak under the

Chamber’s aegis because if a thought stays in

your mind, no ideas can be born, but if you can

share the thoughts and information that you

have in your head with others, then they become

an idea that can spark a new fire. Only friendship

and dialogues like this one could be the right
spark for doing something new!”
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The New Business Reality.
By KEBE.

With the aspiration that the epidemiological crisis

is on track to recovery, and with the belief that

we will soon return to a business "normality", the

only thing that is certain now is that this normality

will look nothing like what we knew before the

pandemic.

In anticipation of this new reality, all businesses

are trying to cope with the crisis and shape their

own new reality in the post-Covid era. The global

business trend, which Cypriot companies are

called to follow, is based on the creation of a

new business model on the standards of social

cohesion and environmental responsibility, with

the main characteristic of cohesion and

prosperity. Businesses that show flexibility and

adaptability will no doubt come across fewer

obstacles in the difficult times that lie ahead.

The new trend is all about a "Restart" of the

economy - that is, a general restart and

redefinition of the current business model that

begins with changes to the fundamental

principles and the daily routine of business

activity. The restart gives us a new opportunity to

correct and improve mistakes of the past and to

create a new business and social model that will

in effect be the main tool for the financial

prosperity of companies and society.

We must create a fairer and at the same time

dynamic business environment for future

generations based on the principles of social

cohesion, environmental awareness, integrity
and transparency.

Entrepreneurs should focus on a new business

model based on changing their mentality and

business behavior, with clear messages of

corporate social and environmental

responsibility. Companies that adjust their

companies' portfolios swiftly and take into

account these objectives will have a

comparative advantage and could potentially

act as an important tool for attracting

investments since globally there is an increasing

trend by investors and funds towards such

companies.

The new reality as it evolves will not allow

discrimination in the workplace of any kind

(gender, race) and companies will have to

formulate in their strategic plan the principles of

social cohesion and equality at all levels.

Research shows that this cultivates an

environment with chain benefits such as staff

dedication and productivity.
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The adoption of green and environmental reforms

has been discussed for years but the pandemic

has brought to the forefront the role of the

business community in this movement. Businesses

that do not adapt to these new trends may be

obsolete in the next decade and of course out of

the global and potentially local markets.

Companies must add green and environmental

solutions to their everyday product, be it a

manufacturer or a service provider if they intend

on remaining relevant in this new reality that is

before us.

The pandemic has forced everyone to try new

working methods such as teleworking and

working from home and so forth. These trends are

here to stay and with this huge leap of

technology, these notions will become our new

business reality, of which the huge benefits, both

economically and socially, will be seen in the

near future. Businesses that take advantage of

these technological leaps and adapt the

workforce around them will have a significant

advantage over other counterparts.

Another trend that emerged from pandemic

times is close collaboration between fellow

countries. Cyprus with Italy is one example of

active cooperation in bringing together relevant

key businesses from business communities of both

countries. Italian Cypriot Chamber of Commerce

and Cyprus-Italy Business Association under the

auspices of CCCI are taking advantage of the

new instruments available with the new action

model and promote synergies in Green Energy,

Sustainable Industry and Employment and other

project targets introduced by EU and WHO.

Through its diverse activities, one of the main

activities of the Cyprus Chamber of Commerce

and Industry is to educate its members and their

executives about these and other trends and to

assist and guide them towards these new trends

and requirements of the future. Now as never

before is the time when leaders and the business

community are called to adapt to this new reality

and to integrate it into their culture on a personal

as well as a business level, because only in this

way will we be able to face the consequences of

the crisis. Our lives are changing for the better,

only by understanding and embracing this new

dynamic will businesses and the country in

general be able to stand, worthy of the

international business scene.
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Italian-Cypriot Joint Venture in the Oil & Gas Sector.

Three years after the attack on Saipem 12000

ship, in violation of Cyprus’s Exclusive Economic

Zone (the area of the sea adjacent to territorial

waters, in which a coastal state has sovereign

rights for the management of natural resources),

has been launched the new-co based in Nicosia

named Saipem-Hyperion Eastmed Engineering

Ltd, after its registration in Cyprus in March 2021.

The joint venture is the alliance between the

Italian Eni’s subsidiary (30.5%) Saipem and the

Cypriot Hyperion System Engineer. The new

company will provide highly specialized

consulting and engineering services to support

energy transition and gas exploration in the sea

that is both rich in the deposit of natural

resources and a strategic crossroad in the Eastern

Mediterranean.

Hyperion System Engineer is the only local

company active in the oil and gas sector in

providing consulting and engineering advisory

services, which aims to implement, with

specialized technology, advanced process

system solutions in hydrocarbons, chemical and

power generation industries; on the other side,

Saipem is one of the largest company in the

world that provides global solutions in the sector

of energy and infrastructure.

What brings the Italian and Cypriot companies

together is the awareness that Cyprus has a

strategic position in the Mediterranean, a

crossroad between Europe, Asia, and Africa.

The jointly controlled company Saipem-Hyperion

Eastmed Engineering Ltd will work a balance

between the global and local market, aiming

both at strengthening its position in the sea of

Cyprus, thinking about new opportunities in line

with energy transition goals, and playing a

crucial role in the energy interconnection node

of the Eastern Mediterranean with Europe and

North Africa. The company will support clients

wishing to grow their business in the region by

providing innovative, sustainable and

environmentally friendly solutions with the best of

Italian technology and engineering at the service

of gas exploration and extraction, building up

and adding infrastructure.

Luca Brunetto, Head of Business Development

and Commercial Strategies of Saipem’s XSIGHT

division, affirmed recently in April’s interview with

Cyprus Mail: “Saipem is organised in five divisions.
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The division XSIGHT is focused on the early

engagement with clients, focusing on their needs

and leveraging on innovations to anticipate

market changes.

This was a good fit with Hyperion Systems

Engineering, as we are both really focused on

providing disruptive technologies. We believe

that, in this period, we have the right combination

of competencies required in order to support the

challenges of the energy transition, which is our

core commitment. We also feel we are taking a

new approach with a focus on the East

Mediterranean.” Then he continued identifying

Cyprus as “a strategic country,” that “brings

together different regions, East Med, Europe and

North Africa. Saipem was already present in

Nicosia with our Cyprus branch. This allowed us to

use the already available local resources to set

up the company. We successfully tested the local

network. In that respect, it was a natural choice

and the setup process was very smooth. We felt

immediately that it worked for us, and for our
partner too.”

Symeon Kassianides, president and CEO of

Hyperion clarified how the objective of the

alliance is "to create an important service centre

in the region, which combines the vast and

valuable experience of Saipem with the long-

standing success of Hyperion in supplying

advanced solutions and specialized engineering.

The constitution of this society concurs moreover

to make an important step ahead in

strengthening the position of Cyprus like a hub of

engineering and services in the Eastern

Mediterranean". Lastly, Stavros Spanos, interim

CEO of Saipem-Hyperion Eastmed Engineering,

clearly affirmed: "We are excited about the
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creation of Saipem-Hyperion Eastmed

Engineering Ltd. We are ready to go and we

have already started to explore specific

initiatives".

Brunetto added that he was really impressed by

Cyprus as an environment for business.

“I believe Cyprus business has the willingness to

develop, people are very active, they love the

area, they want to do things better. There is a

strong commitment. I believe together we will

find the best way to move forward.”

To underline the commitment of the company

regarding the importance of energy transition

goals, the Chairman of Saipem Francesco Caio

affirmed in the 50th edition of the World

Economic Forum held in Davos, Switzerland, that

“Saipem is one of the key players in the energy

transition and it has the skills and technologies

needed to accompany its clients along this path.

In the context of the energy transition, gas will

play a central role, along with hydrogen and

hybrid technologies. Already the 70% of our

backlog is linked nowadays to gas-related

projects, particularly LNG, and renewables.”
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Now, the challenge is “to produce more energy

while reducing emissions. Building new

infrastructures will become increasingly urgent.

The important thing is to do it with innovative,

increasingly digitalized technologies and

processes capable of reducing environmental

impact. For companies like Saipem this is a great

challenge, but also a great opportunity.”

Already in 2020, in an interview reported by

Formiche.net, the CEO of Saipem Stefano Cao

expressed company interest’s regarding the

construction of the Eastmed interconnector,

highlighting how the Italian technology is still

appreciated abroad: “Saipem generates 96% of

its turnover abroad: a confirmation that Saipem's

expertise and technology are appreciated

abroad. Italy still is a world leader in the energy

and infrastructure field and the Eastmed project,

which will enable the transport of energy

resources from the eastern Mediterranean to

mainland Greece via Cyprus and Crete, is an

important infrastructure that will enrich Saipem's

already impressive track record”.
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Cyprus Intra & Extra EU Trade in 2020.
Part 1.

Last 23rd March the Statistical Service of Cyprus

announces has published data on “Intra & Extra

EU Trade Statistics (by commodity and country)”

for January – December 2020.

The document is of paramount importance in

consideration of the picture that is making on

detailed quantity and value data on imports and

exports of domestically produced goods and

foreign goods.

We begin with this article a general analysis of this

document as a first stage of a series of

contribution aiming to understand the trade flow

between Intra and Extra EU Countries and Cyprus

with a specific focus on Italian trade relations.

In general term and according the document,

the main developments in the foreign trade of

Cyprus during the 2020 were:

a) Total imports of goods (from EU Member

States and from third countries) in January –

December 2020 amounted to €7.503,8 mn as

compared to €8.200,1 mn in January –

December 2019, with a decrease of 8,5%.

b) Total exports of goods (to EU Member States

and to third countries) in January – December

2020 were €2.741,0 mn compared to €3.137,0 mn

in the same period of 2019, with a decrease of

12,6%. The trade deficit was €4.762,8 mn in

January – December 2020 compared to €5.063,1

mn in the corresponding period of 2019.

c) The European Union was the main source of

supply of goods to Cyprus with a share of

€4.373,4 mn of total imports, while imports from all

other European countries amounted to €854,2

mn in January - December 2020. Imports from the

rest of the world amounted to €2.276,2 mn.

(d) Exports to the European Union accounted for

€915,4 mn, while exports to all other European

countries for €288,1 mn in January - December

2020. Exports to the rest of the world amounted to

€1.537,5 mn.

Imports

Looking into the data we see that the Import side

is leaded by ‘Vehicles, aircraft, vessels and

associated transport equipment’ with €1.850,5 mn

followed by ‘Mineral Products’ with €1.078,0 mn,

‘Machinery and mechanical appliances,

electrical equipment and parts’ with €888,3 mn,

section VI ‘Products of the chemical or allied
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industries’ with €742,2 mn, and ‘Prepared

foodstuffs, beverages, spirits and vinegar,
tobacco and manufactured tobacco

substitutes’ with €686,6 mn. At lower level we

see the import of ‘Base metals and articles of

base metal’ with €372,9 mn, ‘Textiles and textile

articles’ with €277,7 mn, ‘Vegetable products’

with €249,5 mn and ‘Plastics and articles

thereof; rubber and articles thereof;’ with €247,1

mn.

By economic destination and according to

statistics, the Cyprus Import in 2020 has been

characterized by consumer goods with the

value of €2.192,6 mn or 29,2% in January -

December 2020 and €2.303,1 mn or 28,1% in the

respective period of 2019. Transport equipment

with their parts accounted for €1.973,6 mn in

January - December 2020 as compared with

€1.975,3 mn in January - December 2019 while

ships, boats and floating structures valued at

€1.206,5 mn in January - December 2020 as

compared with €1.098,5 mn in January -

December 2019 with a relevant increase. Clear

effect of lockdown policies has been seen in

the fuels and lubricants, including crude

petroleum oil, valued at €944,6 mn in January -

December 2020 and €1.474,7 mn in the

corresponding period of 2019.

On a different way the capital goods valued at

€504,2 mn in January - December 2020 while

they were €487,4 mn in January - December

2019.

The Import from European Union countries

(€4.350,7 mn of total imports) is divided among

Greece with €1.626,6 mn, Italy with €623,1 mn,

Germany with €496,6 mn, the Netherlands with

€364,0 mn, Spain with €239,8 mn, Belgium with

€231,4 mn, France with €149,8 mn and Denmark

with €84,8 mn. Imports from all other European

countries totaled €854,2 mn in January -

December 2020, with the United Kingdom

€608,2 mn, Norway with €51,5 mn and

Switzerland with €49,9 mn. Imports from the rest

of the world in January - December 2020

amounted to €2.298,9 mn divided among

China with €449,8 mn, British Virgin Islands with

€324,9 mn, Israel with €270,0 mn, Cayman

Islands with €218,8 mn, Japan and Liberia with

€84,9 mn, India with €76,1 mn, the United States

with €64,0 mn, Singapore with €53,5 mn,

Argentina with €42,9 mn, Bahamas with €40,9

mn and Cuba with €36,1 mn.
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Exports

According to the official statistics, Cyprus total

exports, including stores and provisions,

accounted for €2.741,0 mn in January -

December 2020 as compared with €3.137,0 mn

in January - December 2019 showing an

important decrease year-on-year.

The relevant part of Exports is leaded by

‘Vehicles, aircraft, vessels and associated

transport equipment’ with €888,8 mn followed by

‘Mineral products’ with €450,8 mn, ‘Products of

the chemical or allied industries’ with €442,8 mn,

‘Live animals, animal products’ with €308,3 mn,

‘Prepared foodstuffs, beverages, spirits and

vinegar, tobacco and manufactured tobacco

substitutes’ with €110,1 mn, and section II

‘Vegetable products’ with €66,4 mn.

By category the Exports have seen industrial

products of domestic produce exported during

January - December 2020 valued at €1.158,6 mn

or 92,1% and €1.178,1 mn or 91,2% in January -

December 2019 while Exports of raw agricultural

products valued at €79,6 mn or 6,3% in January -

December 2020 and €95,9 mn or 7,4% in the

corresponding period of 2019. On the other

hand, mineral exports valued at €4,4 mn or 0,4%

in January - December 2020 and €4,1 mn or 0,3%

in January - December 2019.

Looking to the area of Exports, the European

Union accounted for €861,2 mn in January -

December 2020. Exports to Greece accounted

for €229,1 mn, to the Netherlands for €147,8 mn,
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to France for €115,0 mn, to Germany for €62,6

mn, to Sweden for €41,8 mn, to Italy for €30,4

mn, to Czech Republic for €25,5 mn, to Malta

for €23,1 mn, to Romania for €21,5 mn and to

Bulgaria for €20,4 mn.

Exports to other European countries for €288,1

mn, to Near and Middle Eastern countries

accounted for €286,4 mn, to other Asian

countries for €282,5 mn, to other African

countries accounted for €273,0 mn, to North

Africa for €183,4 mn and to other countries of

Oceania and Polar Regions accounted for

€156,6 mn.

Date clearly shows the effects of pandemic

disruptions with lower level of some goods

imported and exported as well as the increase

of others in line with the general average of EU

countries.

European Union and Mediterranean Countries

remain of strategic importance for Cyprus trade
and for the supply of goods. In this sense the

placed of Italy (the 2° rank with €623,1 mn in the

Imports and the 6° rank with €30,4 mn in the

Exports) in consideration of the total amount of

the trade leaves the sensation of further

potential developments in the strengthening of

bilateral relation between the two countries. In

the next issues we will find more insights from

these data in order to see what industrial fields

are underperforming and in which of them

trade relations could be improved.
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CYPRUS’ IMPORTS BY
CATHEGORY

mn/€
2019

mn/€
2020

Consumer Goods 2.303,1 2.192,6

Transport equipment
and their parts

1.975,3 1.973,6

Ship, boats, and floating
structures

1.098,5 1.206,5

Fuel and lubricants, 
including crude 
petroleum oil

1.474,7 944,6

Capital Goods 487,4 504,2

CYPRUS’ IMPORTS IN 2020 mn/€

Vehicles, aircraft, vessels, and 
associated transport equipment

1.850,5

Mineral Products 1.078,0
Machinery and mechanical appliances, 
electrical equipment, and parts

888,3

Products of the chemical or allied
industries

742,2

Prepared foodstuffs, beverages, spirits
and vinegar, tobacco, and 
manufactured tobacco substitutes

686,6

Base metals and articles of base metal 372,9
Textiles and textile articles 277,7
Vegetable products 249,5
Plastics and articles thereof; rubber
and articles thereof

247,1

COUNTRY OF IMPORT IN 2020 mn/€

European Union Countries 4.350,7
Greece 1.626,6

Italy 623,1
Germany 496,6

Netherlands 364,0
Spain 239,8

Belgium 231,4
France 149,8

Denmark 84,8
Other European Countries 854,2

United Kingdom 608,2
Norway 51,5

Switzerland 49,9
Extra Europe Countries 2.298,9

China 449,8
British Virgin Islands 324,9

Israel 270,0
Cayman Islands 218,8

Japan 84,9
Liberia 84,9

India 76,1
United States 64,0

Singapore 53,5
Argentina 42,9
Bahamas 40,9

Cuba 36,1
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CYPRUS’ EXPORT
BY CATHEGORY

mn/€
2019

mn/€
2020

Industrial products 1.178,1 1.158,6

Raw agricultural
products

95,9 79,6

Mineral exports 4,1 4,4

CYPRUS’ EXPORT IN 2020 mn/€

Vehicles, aircraft, vessels, and 
associated transport equipment

888,8

Mineral Products 450,9
Products of the chemical or allied
industries

442,8

Live animals, animal products 308,3
Prepared foodstuffs, beverages, spirits
and vinegar, tobacco, and 
manufactured tobacco substitutes

110,1

Vegetable products 66,4

COUNTRY OF EXPORT IN 2020 mn/€

European Union Countries 861,2
Greece 229,1

Netherlands 147,8
France 115,0

Germany 62,6
Sweden 41,8

Italy 30,4
Czech Republic 25,5

Malta 23,1
Romania 21,5
Bulgaria 20,4

Other European Countries 288,1
Near and Middle Eastern Countries 286,4
Other Asian Countries 282,5
Other African Countries 273,0
North Africa 183,4
Oceania and Polar Regions 156,6
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Public Procurement in Cyprus.
By Emilianides & Katsaros & Associates LLC.

One of the main areas of interest and potential

investments from Italy in Cyprus is public

procurement. Participation of Italian groups in

public tenders for projects and works of

substantial economic size for the island is an

opportunity of mutual benefit for both countries.

It would create solid business bonds &

partnerships amongst Italian & Cypriot

companies, bring expertise & know-how from

Italy in fundamental sectors for the Cypriot

Economy and expedite the release of the human

and financial capital of one of the biggest

European Economies in a business hub under

formation in SE Mediterranean & MENA area.

The public procurement system in Cyprus follows

a centralized legislative process and is monitored

by a unique reviewing organ (TRA). The

applicable law for the processes of entering into

public contracts is L. 73(I)/2016 as amended with

L. 205(I) 2020. Applicable law of 2016 and its

amending law of 2020 implemented new

2014/24/EU Directive, replacing 2004/18/EU

Directive, modernizing the legal framework in

accordance with the latest EU standards. There

are specific exemptions of public contracts in the

fields of water, energy, transportation and postal

& courier services to which other legislative

provisions are applicable (section 11), as long as

specific exemptions in the field of electronic

communications (section 12) and other provisions

for special categories.

In general participation in procurement, tenders

require the engagement of local expertise both

in terms of legal support, for a thorough review of

the specific terms and the applicable legal

framework of each specific tender and technical

support in relation to the specific field of the

tender. Obviously, the level of such engagement

varies in accordance with the prerequisites and

characteristics of each specific tender.

Moreover, Cyprus offers one of the more

advanced platforms for public tenders as it has

fully adopted e-procurement model, through a

centralized portal, which hosts the e-

procurement platform for all contracting

authorities (i.e. Public authorities, central

governmental organizations i.e. ministries, local

authorities i.e. municipalities) with easy access

and a full-scale support at all stages (e-

notification, e-clarificiations and Q&A platform,

e-submission, e-evaluation, e-awarding).
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The platform also assists contracting authorities

and interested parties through interactive

walkthroughs, videos and demos, info, manuals

etc. Registration in the platform is a must for all

interested parties in order to participate in

tenders. The full-scale e-procurement platform is

one of the main competitive advantages of

Cyprus in the public procurement field as it

provides easy access to all interested parties

with clarity, transparency & speed. It is well

tested and overall has proven credibility and

resilience with openness to technological

reforms.

The Italian-Cypriot Chamber has given priority

to the close monitoring of available public

tenders in Cyprus, through its well informed and

up to date Tender Bulletin Edition and it is

exploring ways of more enhanced support of its

members through an advanced marketing

presentation of tenders terms and conditions

that might be of interest for Italian Companies,

advisory assistance and recommendations on

the suitable legal and technical support and

assistance wherever needed. Enhanced

collaboration of the two countries in the field is

one of the major targets of the Chamber and

part of deploying a business strategy for a solid

synergy on fundamental economic areas which

require the close cooperation of the public and

private sector.
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The Eastern Mediterranean Conference and

Exhibition (EMC) is the leading industry platform

for the energy industry in the Eastern

Mediterranean.

EMC 2021 will bring together leading stakeholders

from across the sustainable energy chain of the

Eastern Mediterranean.
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Join the Conference in Cyprus this November!

If you are interested in attending and you want

to know more about the special discounts

dedicated to the members of the Italian-Cypriot

Chamber of Commerce just send an email to

info@camcomitacipro.it

May Smart Talk

The Italian-Cypriot Chamber of Commerce is pleased to announce that the guest of the May Smart Talk

will be Michael P. Michael, Chairman of Board of Directors of Cyprus Investment Promotion Agency, Invest

Cyprus, focusing on the Top Reason to Invest in Cyprus.

The event will be held online on 27th May 2021 at 14:30 ITA / 15:30 CY and will be focused on the

opportunities that Cyprus offers to the Italian Business Community in the various sectors and the main

reasons that make Cyprus an excellent pole for foreign investments.

For information and registration send an email to: segreteria@camcomitacipro.it
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Graphs & Data

Source: Statistical Service of the Republic of Cyprus.

Above a collection of the most important short-

term indicators. Data are presented for the last

twelve months and developments during the last

five years are depicted graphically. Source:

Cyprus Statistical Service. Date of Release:

12/04/2021

All graphs show a shrink during the 2nd quarter of

2020, due to the Coronavirus. In the first two

months of 2021, foreign trade market registered a

rise. Tourists’ arrivals, instead, significant dropped

in 2021 due to new lockdown policies to contain

the pandemic spread.
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Monthly Economic Indicators. January-February 2021 Bulletin.
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AGENDA

MAY

We Wish You a Happy Orthodox Easter !
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