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Monthly Newsletter
July-August 2021
European Commission Endorses Cyprus’ €1,2
Billion Recovery and Resilience Plan.

Giuseppe Marino,
President of the Italian-Cypriot
Chamber of Commerce
Dear Members and Friends,
the time for recovery is arrived, as
President of the European Commission
Ursula von der Leyen affirmed, and this is
the time for delivery.
In fact, firstly the European Commission
approved the Italian NPRR in June and
the Cypriot NPRR in July, then the
Economic and Financial Affairs Council
(ECOFIN) decided on the allocation of
funds, pre-financing 13% of the total
foreseen for each national plan.
Europe, Italy and Cyprus are preparing
for a digital and green transformation,
opening up to a phase of significant
investments, where also the Chamber will
support involved stakeholders and
actors. In this framework, the Chamber is
intensifing its activities and, with the
purpose to provide an outline of the
Cypriot Business Environment, hosted in
the July Smart Talk Marios Loizides,
representative of Bank of Cyprus, and
Advisory Board Member of the Chamber,
to get a general overview of the local
economy and banking system.
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Furthermore, we will have in the coming
months a full agenda of events dealing
with NPRR issues such as Healthcare,
Renewable Energy, Agri-tech, Shipping
and Green Incentives.

Marios Loizides of Bank of Cyprus, Guest of July Smart Talk
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Specifically, the September Smart Talk on
Thursday 23rd and the participation at
the
OMC
Offshore
Mediterranean
Conference and Exhibition, planned in
Ravenna from 28th to 30th September. In
the same week, on September 29th, we
will have the pleasure to host the Minister
of Energy, Commerce and Industry of
the Republic of Cyprus H.E. Natasa
Pilides and the Italian Minister of
Economic Development, H.E. Giancarlo
Giorgetti at the 4th Cypriot-Italian
Business Forum that will be held in Rome,
this year titled “Italian and Cypriot NRRPs:
Relaunching
the
Mediterranean
Economy Through Cooperation".
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In addition, we are also working on
others specific sectorial events and trade
missions both in Italy and Cyprus.
Let’s stay tuned and enjoy your reading,
wishing you an enjoyable summer break!
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European Commission Endorses Cyprus’s € 1,2 Billion
Recovery and Resilience Plan.
On 8th July, President Nikos Anastasiades met
with President Ursula von der Leyen in Nicosia at
the University of Cyprus, on the occasion of the
European Commission's approval of the National
Recovery and Resilience Plan named "Κύπρος το
αύριο – Cyprus Tomorrow". The European
Commission has adopted a positive assessment
of Cyprus’s NPRR, which leads towards the EU
disbursing a total of €1.2 billion, consisting of 1
billion in grants and € 200 million in loans under
the Recovery and Resilience Facility – at the
heart of Next Generation EU – which will provide
up to €800 billion across the EU for the
implementation of crucial investments and
reforms to emerge stronger from the pandemic
and strengthen the cohesion of the Single
Market, embracing the green and digital
transition. Cyprus’s plan, in line with the EU goals,
also aims at effectively contributing to address
the
European
Semester’s
challenges,
strengthening the country’s growth potential and
creating new jobs, in a framework of social and
economic resilience. At the end of the meeting,
during the joint press conference, President
Anastasiades said "It is with great pleasure to
welcome the President of the European
Commission, Mrs. Ursula Von der Leyen, on a
historic day for our country, as it marks, with the
approval of National Plan “Cyprus – tomorrow”,
the effective start of support for Cyprus by the
European Recovery and Resilience".
The plan foresees that 41% of the resources will
be allocated to address climate objectives,
supporting reforms and investments such as
green taxation, introducing a carbon tax for fuels,
a gradual introduction of a levy on water and a
change on landfill waste, energy efficiency and
the renewables, liberalization of the electricity
market,
the
energy
interconnector
and
promotion of sustainable and green mobility.
Cyprus’s plan devotes €89 million to financing
various support schemes to implement energy
efficiency measures and renewable energy
investments and to combat energy poverty. €100
million to the contributing to the EuroAsia
Interconnector project, which will link Cyprus to
the Greece and connect to the rest of EU
electricity network and boost renewable energy
production. On Sustainable Mobility, the plan
allocates €87 million, encouraging a shift from
private cars to public transport, cycling, walking,
and promoting the use of clean vehicles.

The Commission's assessment finds that Cyprus’s
plan devotes other 23% of its total allocation to
support the Digital Transition, supporting
connectivity, thought a series of measures aiming
to
ensure
coverage
with
high-capacity
broadband (€87 million). It also contains
measures for the digitalization of public services
and digital transformation of the courts system
(€133 million), and promotes digital education
and skills by enhancing digital infrastructure and
curricula in schools, training teachers and digital
skills training programmes (€30 million).
In addition, the plan enables the digital health
transition, modernizing the IT system of the
National Health System and deploying cross
border e-health services (€10 million).
Other key measures are addressed to all or a
significant subset of the economic and social
challenges outlined in the country-specific
recommendations addressed to Cyprus. The plan
includes measures to strengthen the public
employment services, with particular focus to
youth employment (€ 17 million), providing an
increment of quality of education and training (€
51 million), supporting early childhood education
extending free compulsory pre-primary from the
age of four, investing in childcare centres to
foster equal opportunities in the labour market
participation of carers, notably woman (€ 33
million).
Finally, the plan aims to modernise justice and
business environment, increasing the efficiency
of courts and reviewing company law to improve
business environment (€ 15 million) and introduce
measures to curb aggressive tax planning.
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Lastly, the plan aims to reduce risks in the
banking sector related to the legacy nonperforming loans through a dedicated action
plan as well as through measures to improve the
networking environment for credit acquires and
credit services.
The Commission approved Cyprus’s plan as it
identifies projects in all seven European flagship
areas, addressed to create jobs and growth as
well as the green and digital transition. The
control system put in place by Cyprus is
considered adequate to protect the financial
interest of the EU, providing sufficient details on
how national authorities will prevent and detect
conflict of interests, corruption and frauds relating
to the use of funds.
President Ursula von der Leyen, also recalling the
deadly Arakapas fire, said: “I am delighted to
present the European Commission’s positive
assessment of Cyprus’s Recovery and Resilience
Plan. The plan will have a real, meaningful
impact on securing Cyprus’s green and digital
transitions. A significant part of the funds will be
devoted to fight climate change, including the
protection against forest fires. Further measures to
promote energy efficiency, sustainable mobility,
improve education and training and expand
connectivity will leave Cyprus well placed to
benefit from the opportunities and face the
challenges that the twin transition present. I am
proud that Next Generation EU will provide € 1.2
billion to support these crucial projects.”

Green light from ECOFIN to the
Italian and Cypriot Recovery
and Resilience Plans.
On 13th July the EU Ecofin Council has given its
final approval to the first 12 National Recovery
and Resilience Plans (NPRR) of "Next Generation
EU", including the Italian one.
Thanks to the adoption of the Council
implementing
decisions,
Austria,
Belgium,
Denmark, France, Germany, Greece, Italy,
Latvia, Luxembourg, Portugal, Slovakia and Spain
got the green light for the use of EU funds to
boost their economies and recover from the
COVID-19 fallout. The Council decisions permits
the Member States to sign grant and loan
agreements that will allow for up to 13% prefinancing, which for Italy is equal to € 25 billion.

The Minister for Public Administration Renato
Brunetta commented on the approval of the
NRRP, insisting that the Italian government has
respected the commitments, in terms of time and
content, with Europe. The Minister underlined that
Italy sent the Plan to the European Commission
on 30 April. Then reached the first milestone with
the launch of the two decrees accompanying
the PNRR: simplifications and governance, at the
end of May, and recruitment, at the beginning of
June. On 22nd June, Italy obtained the
Commission’s flattering evaluations on the Plan
(ten A’s and one B’s). After all this, with the
decision of the Ecofin, the country is preparing to
enter a new phase of growth, development and
rebirth, accompanied by an extraordinary
season of reforms. The times of austerity are over,
then Italy can invest and rebuild. Mario Draghi’s
government promotes this wave of change, in
which the Recovery will be the great opportunity
for growth and prosperity.
An extraordinary meeting of Finance Ministers on
26th July also approved the plans of Croatia,
Cyprus, Lithuania, and Slovenia. The Council will
adopt its implementing decisions on the approval
of these plans by written procedure shortly after
the informal ministers’ meeting.
With the Council approval of funds, Cyprus
intends, among other things, to reform its
electricity market and facilitate the deployment
of renewable energy, as well as to enhance
connectivity
and
e-government
solutions.
According to the finance ministry’s estimates,
these funds are expected to mobilise a further
€1.4 billion in private investments.
The disbursements are linked with time-bound
reforms. With the approval of the plan, Cyprus will
receive a first installment amounting to €120
million.
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Interview to H.E. Minas Hadjimichael,
Ambassador of Cyprus to Rome.
H.E. Minas Hadjimichael, born in 1956 in
Famagusta, Cyprus, is the Ambassador of Cyprus
to Rome since 9 May 2019 and, among other
relevant positions he covered during his career,
he also served as Permanent Representative to
the United Nations in New York from 2008-2012, as
well as Ambassador to France (2002-2007) and
Germany (2012-2017).
After achieving a Law Degree at the University of
Athens in 1981 and a Master of Arts in Political
Science and International Relations and the
Georgia Southern University (USA) in 1983, he was
called to the Cyprus’ Bar in 1984 and, in the same
year, he joined the Foreign Service of the Ministry
of Foreign Affairs of the Republic of Cyprus,
pursuing a successful diplomatic career, during
which
he
achieved
positions
of
great
importance.
He also was appointed Permanent Secretary of
the Foreign Ministry of Cyprus (2018-2019).
H.E. Hadjimichael has also received instruction at
the Civil Service College of London on EU matters
and participated in a program hosted by the
United States Information Agency (USIA) on the
United States Federal Government System. He
was lecturer at the Cyprus Mediterranean
Institute of Management and Cyprus Academy
for Public Administration on EU matters. In
addition to his academic credentials, besides
Greek, he also speaks English and French fluently
and he has a knowledge of German and Italian.
Since November 2019, Ambassador Hadjimichael
is also Honorary President of the Italian-Cypriot
Chamber of Commerce and before leaving Italy,
the Chamber has asked him some specific
questions regarding his important career and his
personal overview on several topics.
H.E. Hadjimichael, You have been in Italy since
2019. Can you tell us what is your perception of
the country and Italians, and if You have noticed
any change during this last years?
Italy is an amazingly beautiful country with great,
welcoming people. Only when you get the
opportunity to live here, you get to understand
the richness of the country in terms of its history,
culture, industry, people talent, as well as the
tremendous potential of the economy.

Living in Rome one comes in touch with an
impossible at times bureaucracy, the traffic, the
lack of silence. At the same time, one learns that
some things we simply have to ignore and go
with the flow, enjoying life! One of my greatest
pleasures is to walk and lose myself in the little
streets at the centre of Rome, discovering new
things every single time. Unfortunately, I haven’t
been able to explore the country as much as I
would have liked, due to the pandemic, nor
connect more with Italian friends. This is my
biggest regret. It seems that we have all lost
almost a couple of years from our lives.
What it meant for You to serve as Ambassador in
Italy, the western country most affected in the first
period of the pandemic during 2020, and how
has Your office dealt with the challenges that we
had to face during this period?
It was a horrible period for all Italians and people
living in Italy. The loss of human lives and the
emotional impact of the pandemic are truly
saddening. What I take from this crisis though,
which unfortunately has not finished, was the
resilience of the Italians and of the health
structures that, despite the immense pressures
caused by the pandemic, did not falter. And Italy
was the first European country to be affected so
intensely by the pandemic and did not have the
“advance warning” that other countries had. I
lived through the whole pandemic from the start
and I was impressed by the high spirit of Italians
and their determination to resist. Andrà tutto
bene had also become my motto and although
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the pandemic is still around us, Italy has
managed to show formidable results today.
At the Embassy, we followed diligently the DCPMs
issued by the Government, while at the same
time, we had the task of coordinating the
repatriation of Cypriots living in Italy and Malta
back to Cyprus. Of course, like most people, we
also shifted to teleworking, which in diplomacy
may not be the most efficient way to work.
What are your views over the perception of
“Made in Italy” abroad and, specifically, in
Cyprus and what is your favourite Italian product?
“Made in Italy” is synonymous with quality,
craftsmanship and design. I think it’s probably the
strongest country brand globally and, of course,
Cypriots love Italian products, be that furniture,
cars, foods (a moka pot coffee in the morning
like me), or well tailored bespoke clothes. What is
truly amazing is that I can’t think of a product
category, from personal use to industrial use that
there is no “Made in Italy” excellence associated
with strong brands or big family names! As for my
favourite Italian product, my list is very extensive
and it would probably take too much space! I
would only highlight Parmigiano Reggiano (the
more “stagionato”, the better) and my dream
car, the Alfa Romeo Giulia Spider convertible. In
red of course!
What are the biggest differences between Italians
and Cypriots and which, instead, are the
similarities?
From a Cypriot diplomat’s perspective, being
posted in Italy comes with the added advantage
of feeling at home, since Italians and Cypriots
share many personality and cultural traits being
both Mediterranean people with shared history.
Hospitality, willingness to help, light-heartedness
and a good sense of humour, as well as the
centrality of family are just some of the similarities.
A thing that I absolutely loved was the fact that
everyone was super nice to me in my attempts to
speak my primitive Italian. Proudly, I am getting
better at this!

As Honorary President of the Italian-Cypriot
Chamber of Commerce, do You have any
suggestions
to
keep
strengthening
the
cooperation
between
the
two
countries
throughout the Chamber’s activities and events?
I must say that the Camera di Commercio ItaloCipriota has been doing a terrific job! The
Embassy has an ongoing, open cooperation and
dialogue with the President and the members,
always standing ready to provide our assistance.
Even during the pandemic, the continuation of
activities online, was very fruitful and it was
important to maintain this continuity. The idea of
the Smart Talks was also very good, resultsoriented and very informative. Hopefully, we will
be able to see the resumption of physical events
this Autumn and having seen the draft
programme of activities of the Camera, I am
certain of the results of these events. I think one
of the most important gaps that needs to be
addressed by government authorities, with the
support of course of the Camera di Commercio is
the fact that we are so near and yet so far
because of poor air connectivity between Italy
and Cyprus. I believe that an increased
availability of direct flights will greatly enhance all
sorts of exchanges, be that in terms of tourism or
between our business communities.
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Institutional Meeting
with the Minister of Foreign Affairs.
An important institutional meeting was held on
22nd July between the President of Italian-Cypriot
Chamber of Commerce Giuseppe Marino and
the Minister of Foreign Affairs of the Republic of
Cyprus, H.E. Nikos Christodoulides.
The meeting was also joined by the Vice
President of the Chamber Costas Katsaros and
by the Head of the Economic Diplomacy
Department of the Ministry of the Foreign Affairs of
Cyprus, Irene Georgalla.
The institutional meeting was an important
occasion for the Chamber to reiterate the
commitment in strengthening and further
develop the business cooperation in the East
Med Region between industries, operators and
institutions of the two countries, also develop
targeted actions and promotional initiatives in
the different sectors.
The President of the Chamber highlighted the
areas of major interest of the Chamber and
presented to the Minister the upcoming initiatives
and planned events planned in the next months,
aiming to support the development of economic
and commercial business relations of the affiliate
companies in Cyprus and in the area.

Vice President of the Chamber Costas Katsaros, President of
the Chamber Giuseppe Marino, H.E. Minister Nikos
Christodoulides, Head of Economic Diplomacy Department
Irene Georgalla.

In addition, the conversation convened on the
importance of integrated actions involving all the
institutional bodies and relevant agencies in
charge for promotion and development of the
business relations between the two countries.
Precisely in this framework, on 29th September, will
take place in Rome the 4th Cypriot-Italian
Business Forum, co-organized by the ItalianCypriot Chamber of Commerce and the Cypriot
Chamber of Commerce and Industry, under the
auspices of the Embassy of Cyprus in Rome and
the Embassy of Italy in Nicosia, that will see the
important institutional presence of the Minister of
Energy, Commerce and Industry of Cyprus, H.E.
Natasa Pilides and the Minister of Economic
Development of Italy, H.E. Giancarlo Giorgetti.
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Outcomes from International Monetary Fund
Cyprus Country Report.
It was concluded on 16th June the Article IV
consultation with Cyprus (Country Report No.
2021/125) of the Executive Board of the
International Monetary Fund (IMF).
As it emerged from the IMF Executive Board
Assessment, the Covid-19 pandemic has
interrupted Cyprus’s strong economic growth
over the past few years. In fact, as Cyprus faced
a renewed lockdown at the end of April 2021, in
the midst of a third wave of new Covid-19
infections, the strict containment measures and
the high dependence on tourism services, the
economy contracted by 5.1% in 2020 while the
current account deficit widened to 11.9% GDP.
According to the official statement the weaker
demand and the declining energy prices led
inflation to turn negative. In order to cushion the
impact of the crisis, the authorities rapidly
introduced a targeted set of fiscal and financial
policy support measures. Due to these crisisrelated fiscal measures and to the adverse
macroeconomic developments, the overall
general government fiscal balance swung to a
deficit of 5.7% of GDP in 2020 and the public
debt increased to 119% of GDP. These support
measures and balance sheet buffers built up
before the Covid-19 crisis contributed to limit loan
defaults and job losses, enabling a rapid, albeit
uneven, recovery. The actual projections see a
3% GDP growth in 2021, driven by the vaccine
rollout as well as the gradual international tourism
recovery. The current account deficit is expected
to narrow moderately. Against this backdrop the
fiscal balances are expected to improve,
allowing the public debt ratio to start declining
from 2021. However, the high uncertainty of the
path of the pandemic increases forecastingrelated risks.
Nevertheless, according to the IMF Cyprus
Country Report, Cyprus has managed the Covid19 pandemic shock relatively well. For what
concerns the management of the health
emergency, the government has implemented
containment measures and high testing rates
have kept hospitalization and mortality rates at
relatively low levels. Despite the economy’s
dependence on tourism and the high private
and public debt levels, wide-spread defaults and
high unemployment have largely been avoided,
thanks to timely policy support and balance
sheet buffers accumulated before the Covid-19

crisis.
Growth is projected to recover moderately to 3%
in 2021 after output fell by 5.1% in 2020. However,
the pace of the vaccine rollout and potential
new waves of infection are key uncertainties and
a larger than expected drop in foreign direct
investment inflows due to the termination of the
Cyprus Investment Program could further
dampen the recovery. Given the large
economic exposure to tourism and related
sectors, risks of wider bankruptcies and loan
repayment difficulties are high if policy support is
withdrawn prematurely or if the economic
recovery, particularly in the tourism sector, lags.
Given these outlook, the Executive Board of the
IMF recommends substantially a three-point plan,
focusing on financial policies, fiscal support and
measures to improve productivity to lead
Cyprus’s economic recovery from the pandemic.
The first point concerns the substantial reduction
of nonperforming loans. If fact, addressing
problem loans to strengthen bank balance
sheets and support credit growth is crucial for
Cyprus that, despite the significant reduction of
these loans in the past years, still remains among
the highest ratio in the euro area. A significant
share of loans in the tourism and retail sectors,
which are very vulnerable due to the virus, has
been protected by a loan repayment
moratorium, which could test banks' capacity to
cope with a possible new wave of borrower
distress. By encouraging a continuous and close
monitoring of the repayment capacity of
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borrowers, IMF pointed out that bank supervisors
can ensure rapid recognition and adequate
provisioning of potential loan losses.
Macro-prudential buffers should be used flexibly
to support both restructuring and banks' ability to
provide credit. Stronger debt restructuring and
insolvency tools are crucial for timely debt
resolution, so that distressed firms remain viable
when policy support will be gradually withdrawn.
This must be accompanied by complementary
reform in the judicial sector to provide
guarantees and certainty of legal relations.
The second point relates to maintaining debt
sustainability while mitigating the impact of the
crisis. Cyprus entered the crisis with a high public
debt, but also with a sizeable fiscal surplus. In
2021, the budget envisages continued policy
support, while targeting a small improvement in
the fiscal balance and a decline in the debt-toGDP ratio.

Thirdly, it is vital to support the reallocation of
resources to strengthen future growth and make
it more inclusive. This requires targeted labour
market policies that provide an efficient labour
reallocation, rather than job retention.
In particular, it is fundamental to promote
retraining and public employment services, as
the public expenditure of Cyprus on training and
job creation was among the lowest in the EU.
According to the Country Report, the pandemic
has hit businesses unevenly, severely affecting
contact-intensive sectors, so minimizing the
impact of the crisis on inequality will be necessary
to ensure a more inclusive recovery. IMF suggests
that policies should seek to increase women's
participation in the labour force by improving
childcare and flexible working arrangements,
and for young people, policies should focus on
job-search assistance, incentives for part-time
work and wage subsidies for new hires.

When the recovery is firmly underway, for the IMF
the focus should gradually shift to maintaining
fiscal sustainability by putting debt on a
downward path and promoting more growthenhancing policies. This includes mobilizing
revenues through more efficient tax collection
and new tax sources, such as carbon taxes, and
reorienting
expenditures
toward
greater
investments in digitalization and a green
recovery. Maintaining transparency on the use of
COVID-19-related spending is crucial to build
public support.
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Relevant Upcoming Events
in 2021.
The Italian-Cypriot Chamber of Commerce is
pleased to announce that the second half of
2021 will see a full agenda of events dealing with
NPRR issues such as Healthcare, Renewable
Energy, Shipping and Green Incentives that will
be held both in Italy and in Cyprus.
In addition to the monthly Smart Talk organized
on 23rd September, the Chamber will participate
as exhibitor at the OMC Offshore Mediterranean
Conference and Exhibition, now renamed OMC
Med Energy Conference and Exhibition that will
be held from 28th to 30th September in Ravenna.
During the same week, on 29th September, the
Chamber will have the pleasure to host the
Minister of Energy, Commerce and Industry of the
Republic of Cyprus H.E. Natasa Pilides and the
Italian Minister of Economic Development, H.E.
Giancarlo Giorgetti at the 4th Cypriot-Italian
Business Forum that will be held in Rome, titled
“Italian and Cypriot NRRPs: Relaunching the
Mediterranean Economy Through Cooperation”.
The initiative is co-organized with the Cypriot
Chamber of Commerce and Industry that is also
planning a trade mission from Cyprus of relevant
stakeholders.
In addition, for the second year running, the
Italian-Cypriot Chamber of Commerce will be
sponsoring the Round Aeolian Race, the 140-mile
offshore race around the archipelago of the
Aeolian Islands starting from 30th September.

The activities will continue from 10th to 13th
October when the Chamber will participate
together with the Italian Shipowners Association
Confitarma, to the important conference
“Maritime Cyprus 2021”, organized by the Deputy
Minister of Shipping of the Republic of Cyprus that
will be held in Limassol. The participation and the
linked trade mission of the Italian shipowners will
be an important occasion to strengthen the
business network on the Cypriot-Italian axis in the
shipping sector.
From 10th to 12th November will take place in
Nicosia the EMC 2021 (Eastern Mediterranean
Energy Conference and Exhibition), in which the
Chamber is Member of the Advisory Board and
Supporting Association. The Conference will be
held under the Auspices of the Ministry of Energy,
Commerce and Industry, and with the support of
the Ministry of Agriculture, Rural Development
and Environment of Cyprus.
2021 events will be concluded in December with
the organization of the 2nd Cypriot-Italian Health
Industry Forum that will be held in Nicosia,
focusing on “Pharmaceutical Distribution and
New Challenges in Tackling the Pandemic”, in
conjunction with the trade mission for operators in
the sector and with the usual Dinner Gala with
the Associated Members to celebrate together
the conclusion of the year’s activities.
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Promote your Business by Advertising on the
Chamber’s Channels!
The Italian-Cypriot Chamber of Commerce,
recorded in the Italian Foreign Chambers
Register held by Unioncamere, aims to
contribute to the development of economic,
commercial, technical, legal, scientific and
cultural cooperation between Italy and Cyprus,
as well as among the operators of the
aforementioned countries and to encourage
the creation of a climate of trust and effective
collaboration between the institutions and Italian
and Cypriot entrepreneurs, who rely on the
Chamber to be supported in enhancing business
activities in the two Mediterranean countries
and for facilitating the interaction with the Italian
and Cypriot institutions.

Advertising generates brand loyalty, allowing the
company to create a lasting connection. It instills
a sense of familiarity and trust with the clients,
encouraging them to stay devoted to your
business.

The strategic support of the Chamber to the
activities of the Italian and Cypriot companies
and operators can be constantly renovated
through targeted marketing plans, and
dedicated advertise using all the Chamber’s
communication tools.

The Chamber offers also advantages to our
Members who subscribes before 15th September,
(special
discount)
on
Standard
Rates,
guaranteeing a full Coverage Worldwide. We
summarize
below
four
different
promo
packages, remaining at your disposal to book a
call or a meeting for further information:

In this regard, our marketing experts studied
specific advertising options to offer to our
members a direct connection to take the best
advantages from our extensive network.

Furthermore, advertising increases company
traffic, attracts new clients and gives your
company a positive image. The market is
constantly changing and new consumers are
moving in and out of your business area. For all
of these reasons, the Chamber elaborated
several advertisement proposals in different
channels and tools, to make sure you target a
new audience and keep your business at the
top of your clients’ mind.

FULL PACKAGE
DESCRIPTION

SPACE

MEMBER PRICE
/ € before 15th
September

NO
MEMBER
PRICE / €
8840

PERIOD

PREMIUM









Yearbook Article or Interview
Full Page Promo
1 Year Website Banner
1 Monthly Newsletter (Banner)
1 Tender Bulletin (Banner)
3 Months Weekly Report (Banner)
1 Month Daily Report (Banner)

5000
Instead of 6800

GOLD








Yearbook Full Page Promo
6 Months Website Banner
1 Monthly Newsletter Interview
1 Tender Bulletin (Banner)
3 Months Weekly Report (Banner)
1 Month Daily Report (Banner)

4200
Instead of 5200

6760

1 Year

SILVER







Yearbook Full Page Promo
3 Months Website Banner
1 Monthly Newsletter (Banner)
1 Months Weekly Report (Banner)
1 Month Daily Report (Banner)

2600
Instead of 3100

4000

6 Months

BRONZE







Yearbook Half Page Promo
3 Months Website Banner
1 Monthly Newsletter (Banner)
1 Months Weekly Report (Banner)
1 Month Daily Report (Banner)

1800
Instead of 2450

3200

6 Months
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Marios Loizides, Head Business Development
of Bank of Cyprus, Guest of July Smart Talk.
It was held on 27th July the Monthly Smart
Talk organized by the Italian-Cypriot Chamber of
Commerce, which saw as guest Marios Loizides,
Head Business Development, Global Corporate
Banking & Markets Division of Bank of Cyprus, also
valued member of the Chamber, which was
particularly focused on the Cypriot local
economy and banking system.
After the introductory greetings by the President
of
the
Italian-Cypriot
Chamber
of
Commerce Giuseppe Marino, the discussion was
moderated by Matteo Boffa, Senior Manager and
Head of Private and Wealth Management
practice
at
Join
Business
Management
Consulting, a Strategic Consulting boutique with
relevant experience of support of Italian and
foreign banks founded about ten years ago
by Giovanni Brandani and Leonardo Fenizi as a
spin-off of Value Partners and McKinsey.
After giving a general overview of the main areas
of interest of Bank of Cyprus, Loizides pointed out
that the bank, a dominant player in the domestic
market with shares listed in both London Stock
Exchange and Cyprus Stock Exchange, has an
extensive range of action in several sectors
including investment banking, private banking
and brokering.
Mr. Loizides gave also an indication of current
status and perspectives of the local economy
referring to the sectors with the most important
growth in the previous year such as Construction,
Education, Tourism, Shipping and Financial
Services, also mentioning the ones that seems
having
more
potential
in
the
future
like Energy and Health, areas both related to the
NPRR, in which has been confirmed the interest
of the bank to meet with Italian companies to
evaluate the support on viable projects.

Finally, Marios Loizides, also Advisory Board
Member of the Chamber, mentioned that it is
important to keep strengthening the business
relations between Italy and Cyprus by promoting
business cooperation in all the sectors of interest,
and particularly to aware investors of the
advantages of doing business on the ItalianCypriot axis.
The conclusions of the meeting were left to the
Vice President of the Italian-Cypriot Chamber of
Commerce Costas Katsaros who highlighted
how the Smart Talk offered an overview of
current financial situation of Cyprus and the
relative
banking
system,
specifying
the
potentiality of growing sectors and opportunities
for Italian companies, also underling how
Cyprus’s business environment is really interesting
not only due to the island’s strategic position, but
also for its the economic framework and
banking system.

Furthermore, Loizides stressed out that it has been
registered a steady progress since the financial
crisis of 2012/2013 and how the well capitalized
banks guarantee nowadays a solid system,
supported by the banks’ good performances
before the pandemic and by the results on the
European Central Bank’s 2021 stress tests.
Therefore, Cyprus has introduced new regulatory
standards which provide the strictly application
of the international OECD guidelines and the
transposition of the EU directives to fight money
laundering and terrorist financing.
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EU LIFE Programme Calls 2021.

To respond to the climate crisis and help protect
ecosystems and biodiversity, the European Union
has launched several ambitious policies, one of
which is the European Green Deal, the main
instrument for promoting the ecological transition.
The new LIFE Programme will pursue the
objectives and targets set out in relevant
environmental, climate and energy legislation
and policies, in particular the objectives of the
European Green Deal, and will play a crucial role
in supporting the achievement of the objectives
of the EU Biodiversity Strategy 2030, the new
Circular Economy Action Plan, the new EU
Climate Change Adaptation Strategy and the
Strategy "A wave of restructuring for Europe"
which will facilitate the transition to an energy
efficient economy.
The Programme will consist of two strands and
four different sub-programmes, articulated in the
Environment Strand, which includes the subprogramme "Nature and Biodiversity"; the subprogramme "Circular Economy and Quality of
Life"; the Climate Action Strand, including the
sub-programme "Climate Change Mitigation and
Adaptation“ and the sub-programme "Transition
to Clean Energy".
Grants may support the following types of
actions.
Strategic nature conservation projects to support
the achievement of the Union's nature and
biodiversity objectives by implementing coherent
action programmes in the Member States to
integrate these objectives and priorities into other
policies and funding instruments, including
through the coordinated implementation of the
Prioritised Action Frameworks adopted pursuant
to Directive 92/43/EEC.
Integrated strategic projects to implement on a
regional, multiregional, national or transnational
scale Environment or climate action plans or
strategies
developed
by
Member
State
authorities and laid down in specific Union
environmental, climate or energy legislation or
policies, promoting the mobilisation of another
source of EU funding.
Standard Action Projects, other than Strategic
Integrated Projects, Strategic Nature Protection
Projects or Technical Assistance Projects, pursue
the specific objectives of the LIFE Programme.

Technical assistance projects to support
capacity building for participation in standard
action projects, preparation of strategic nature
protection projects and strategic integrated
projects, preparation for access to other Union
financial instruments, or other measures
necessary to prepare for the larger scale
development or replication of results of other
projects financed by the LIFE Programme, its
predecessors or other Union programmes, in
order to pursue the objectives of the LIFE
Programme.
Other actions needed to meet the general
objectives of the LIFE Programme, including, in
particular, coordination and support actions shall
aim at capacity building, dissemination of
information and knowledge and raising
awareness to support the transition to renewable
energy and increased energy efficiency.

The Italian-Cypriot Chamber of Commerce, in
collaboration with Studio Valla European
Consulting, leaded by Valerio Valla, valued
member of the Advisory Board of the Chamber,
is working on coordinated actions on the LIFE
Programme 2021 Call, aimed to promote new
partnerships and consortia.
Interested stakeholders can contact us at the email address: segreteria@camcomitacipro.it

W W W . C A M C O M I T A C I P R O . I T

12

Newsletter – July-August 2021

"Round Aeolian Race" - 3rd Edition
in Partnership with the Italian-Cypriot Chamber of Commerce.
For the second year running, the Italian-Cypriot
Chamber of Commerce will be sponsoring the
Round Aeolian Race, the 140-mile offshore race
around the archipelago of the Aeolian Islands,
starting from Capo D'Orlando (ME) on Thursday
30th September 2021.
The Round Aeolian Race, thanks to the
peculiarity of its route, has already become in just
two years a reference event in the panorama of
offshore sailing events taking place in Italy,
already classified by the FIV as a regatta of
national level.
For those who are willing to participate to the
regatta, the new updated Notice of Race for the
third edition is already available on the website
www.roundaeolianrace.it,
with
the
entry
deadline on 13 September.

The
sailing
competition,
organized
by
the Yachting Club of Capo d’Orlando, lead by
the President Giuseppe Mormino, and hosted
by Capo d’Orlando Marina, is an interesting
occasion to introduce Cyprus and the
opportunities offered by the country in
the Nautical sector and in general in a context of
a desired increasing cooperation among the
Mediterranean islands.
For this reason, the Italian-Cypriot Chamber of
Commerce that aims to contribute to the
development
of
economic,
commercial,
technical,
legal,
scientific
and
cultural
cooperation between Italy and Cyprus, as well
as among the operators of the aforementioned
countries, encourage the creation of a climate of
trust and effective collaboration between the
institutions and Italian and Cypriot entrepreneurs,
even through sport and nautical events.

In this perspective, the Chamber fosters the
initiatives that encourage the promotion of this
field as well as the valorization of the territory
and the Italian richness.
The President of the Italian-Cypriot Chamber of
Commerce Giuseppe Marino in a recent
meeting reiterates the Chamber’s commitment
in supporting the event and affirms that he is
glad to be part of the establishment of this
important regatta that in just a few years it has
conquered an important role on the national
scene and we hope that it will soon attract
foreign players and stakeholders from Cyprus, as
maritime cluster plays a fundamental role in the
island hoping that new synergies can be
created also thanks to sailing, a sport that
greatly represents a team work.
“Round Aeolian Race” is also sponsored by Sicily
Region, Messina Metropolitan Municipality,
Municipalities of Capo d’Orlando and Santa
Marina Salina, Legambiente and LILT.

The nature of this initiative is close to the
Chamber’s interests in particular related, among
others, to the maritime sector, a historic relevant
field for the economic development of both
countries.
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Italy crowned European Champions.
The Azzurri have won in Wembley the Euro 2020 Final.
Eleven June – Eleven July: in one month Europe
has turned “Azzurri”! After fifty-three years Italy
has won again the European Championship, a
title that was gained for the last time in 1968.
An epic final for the National Football Team that
has
demonstrated
during
this
European
tournament great personality, solidity and
determination, leaded by a fabulous Roberto
Mancini that has been able to change the
personality and the perspective of a whole team.
Italy undefeated for fifty-eight matches. An
aggressive Italy, and not enclosed in its famous
“catenaccio”, which, however, has been
displayed when necessary.
Italy wins in Wembley, in a stadium crowed with
fifty-eight
thousand
British
that
whistled
throughout the whole Azzurri's ball possession
(Italy 65,4% vs. 34.6% England). After only two
minutes, the Azzurri go down by a goal scored by
Shaw. But they resist, and they play a better
football than who says to have invented it and
already thinks to bring it “back home”. In fact, at
the 22nd minute of the second half Bonucci
scores 1-1. We suffer, we defend, and dribble in
the other half of the field until the second extra
time. Then the penalty kicks. A superlative
Donnarumma parries two penalties and Italy wins
4-3 (1-1), also cheered by the President of the
Republic Sergio Mattarella, guest in the
grandstand of the Wembley stadium!

Donnarumma, who has also awarded with the
title of best player of the tournament, has been
instrumental throughout Euro 2020, but the whole
team, even though not composed by football
stars, has never stopped believing in their own
abilities and has always played with character
and passion. In fact, playing as a team has
rewarded Italy, and so, in a midsummer night’s
dream, Captain Chiellini raises the cup to the sky!
11 July 2021, Italy has crowned European
Champions! The emotion is very strong. Mancini
and Vialli are in tears. The youngest players call
home to their moms, fiancés and families to share
a great joy, the joy of those who know they gave
their 100 per cent and succeeded!
All of Italy is tinged with tricolours and is touched
by Mancini’s tears of joy, who always believed
that impossible is nothing and affirms after the
match: “This victory is for the people, it has to be
celebrated”. And so, people pour into the streets
in every city. Italy rejoices, celebrates and
jubilates again after two very difficult years, in
which the nights were darker and the hope of
better days was always a spark.
By all means, this victory represents a rebirth for
an entire nation and it is so beautiful being Italian
in this magic night!
The Chamber, from Italy to Cyprus, rejoices!
Photo Credit: Michael Regan.
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Tokyo 2020
Italy Starring at the Olympics in Japan.
The XXXII Olympic Games - Tokyo 2020 are
taking place in Tokyo - originally scheduled to
take place from 23 July to 8 August 2021, but
then postponed to the 24 July to 9 August, 2021,
due to the COVID-19 pandemic.
The capital city of Japan is nowadays hosting 205
Olympic Teams, plus the IOC Refugee Olympic
Team (EOR).
The peculiarity of these Olympic Games is not
only that they have been postponed, but also
that all the medals are made of recycled
materials obtained from obsolete electronic
devices, from which it has been extracted
bronze, silver and gold to forge the medals of the
Olympics and Paralympics athletes.
Nevertheless, the constant of every Olympics is
that it is the place where dreams come true.
One of the historically most competitive
delegations, after the world's leading countries
such as China and the USA, is undoubtedly the
Italian one. Italy, despite the difficulties linked to
the Covid-19, (it has been the first country to
suffer the first pandemic wave), has presented its
largest-ever expedition to Tokyo 2020, consisting
of 384 Italian athletes and it is the 6th most
successful country in Olympic history.
And it is thanks to the dream of two of these
athletes, namely, Jacobs and Tamberi, that
Italians could live an unforgettable day. In fact,
on August 2nd, in less than ten minutes, the
athletics Italian delegation has won two gold
medals, one in the 100 meters, in which Marcel
Jacobs set the European record (9"80) beating
Bolt's 100 m time at the last Olympics in Rio 2016
(9"81), and Gianmarco Tamberi in the high jump,
who missed Rio 2016 due to an injury just a few
weeks before the Olympics (where he was
among the favorites), while in Tokyo he is gold exequo with Barshim (Qatar).

The first gold medal for Italy has been won on July
24th by
Vito Dell'Aquila, in taekwondo. The
second Italian gold has come on July 27th from
rowing for Valentina Rodini and Federica Cesarini
in the double lightweights, an historic gold
because it is the first time for women to win at the
Olympics in this category. Italy's has also got a
gold medal in sailing, with Ruggero Tita and
Caterina Marianna Banti in the discipline of the
mixed foiling catamaran Nacra 17. Furthermore,
on August 4th Italy has won the sixth gold in men's
team track-pursuit cycling. A success that has
been missing since 1968, exactly like the
European UEFA Championship. But it is not the
only record: they closed the race in 3'42''032 and
set up a new World Record. The Azzurri quartet
was led by Filippo Ganna, with Francesco Lamon,
Simone Consonni and Jonathan Milan. Another
record has been set up by the swimmer Federica
Pellegrini, the only woman in history to participate
five times in the Olympics in her category.
Finally, Massimo Stano races to the seventh gold
for Italy in men’s 20km walk.
At the moment, the budget of the Italian
expedition is 35 total medals, 7 gold, 10 silver and
18 bronze.
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Graphs & Data
Italy June services PMI 56.7 vs 56.3 expected.
Looser restrictions are leading
to an increased pace in Italy's
business activity, with the
jump being the fastest since
January 2018. New orders are
seen increasing sharply again
while business confidence is
at its highest in over 11 years.
Markit notes that: "The Italian
services sector continued on
its recovery path during June,
with the rebound gathering
pace amid the easing of
COVID-19 restrictions. Business
activity rose at the fastest rate
since January 2018, amid
another sharp upturn in new
work,
while
business
confidence was the strongest
for more than eleven years.

Source: IHS Markit, 5 July 2021,

"As a result, the latest expansion in private sector output was the quickest since early 2018 and
marked. Manufacturing led the upturn, with another sharp increase in output, but a strong services
performance also spurred on growth. Inflationary pressures remain a concern, however, as Italian
firms recorded their steepest rise in costs for 15 years during June. The strongest pressure came from
the goods producing sector, which continues to face shortages and substantial supply woes, but
services too saw a rapid rate of cost inflation.
"Overall, the closing month of the second quarter brought with it mostly good news for the Italian
economy. The recovery remains strong, according to the latest PMI data, with client demand
continuing to strengthen as lockdown measures were eased. Despite intense inflationary pressures,
firms remain highly optimistic of output growth over the coming year."

Registered Unemployed in Cyprus: July 2021
The unemployed persons, registered
at the District Labour Offices on the
last day of July 2021, reached 18.950
persons. Based on the seasonally
adjusted data that show the trend of
unemployment, the
number
of
registered unemployed for July 2021
decreased to 22.778 persons in
comparison to 26.429 in the previous
month.

Source: Statistical Service of the Republic of Cyprus,
4 August 2021.

In comparison with July 2020, a
decrease of 13.363 persons or 41,4%
was recorded, attributed mainly to
the sector of accommodation and
food service activities (a decrease of
5.743), trade (a decrease of 2.106),
transportation
and
storage
(a
decrease of 756), manufacturing (a
decrease of 704), administrative and
support service activities (a decrease
of 518) and financial and insurance
activities (a decrease of 509).
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AGENDA
SEPTEMBER

The Chamber’s offices in Rome and in Nicosia will
remain closed from 9th to 20th August.
We Wish You an Enjoyable
Summer Break!
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