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Giuseppe Marino, 

President of the Italian-Cypriot  
Chamber of Commerce 

Dear Members and Friends, 

it is a great pleasure to close 2021 with 
this monthly newsletter that summarizes 
all the events organized by the 
Chamber during this year. Our agenda 
was full of activities, always in the 
d i rect ion of s t rengthening and 
developing synergies on the Italian-
Cypriot axis. The goal for next year is to 
keep improving and further expanding 
the existing business relations and also 
to develop further activities in the wider 
Mediterranean region. This year was 
really important also for the various 
initiatives developed in cooperation 
with Cypriot and Italian institutions 
including the Italian Trade Office of 
Beirut competent to Cyprus, Lebanon, 
and Syria with whom we worked closely 
pursuing a common and integrated 
promoting strategy. We take the 
opportunity in this issue to salute, with 
great gratitude for his important 
contribution to the Chamber’s activity, 
Ambassador H.E. Andrea Cavallari and 
on the occasion of his departure from 
Cyprus, we asked him for an interview 
in his quality also of Honorary President 
of the Chamber.  

Recalling this year’s activities in a 
nutshell, we organized eleven Smart 
Talks with prominent speakers, we 
par t ic ipated in two s ign i f icant 
international exhibitions in the energy 
sector (OMC and EMC) both in Italy 
and Cyprus, we organized two business 
yearly events: the 4th Cypriot-Italian 
Business Forum and the 2nd Cypriot-
Italian Health Industry Forum, that saw 
the presence of relevant panelists and 
i n s t i t u t i o n a l p r e s e n c e a n d w e 
organized 4 trade missions. We will 
continue this path in 2022, hosting in the 
January Smart Talk Mr. Vincenzo Ercole 
Salazar Sarsfield, Global Head of Italian 
Infrastructure Industry of Italian MFA 
and ANCE, focusing on business 
opportunities in the construction sector 
for Italian companies in Cyprus and in 
the MED Area. 

Stay tuned and enjoy the reading, 
accepting my Best Wishes for a Happy 
and Prosperous New Year! 
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The XIV Conference of Italian Ambassadors 
around the World, held in Rome at the 
Farnesina on 20th and 21st December, 
celebrated the 'Italian system' as a model of 
recovery, and economic and cultural engine 
in Europe. 

The event, titled 'Restarting together: the 
contribution of Italy's foreign and European 
pol icy to the t ransformat ion of the 
international system,' was attended by about 
130 representatives of Italy's diplomatic 
missions around the world, to discuss the 
actions that have brought added value to 
the security and growth of our country.  

In his address, the President of the Republic, 
Sergio Mattarella, praised the activities 
carried out by the Italian diplomatic corps, 
emphasising the need to continue to work in 
communion with EU countries, to overcome 
the challenges of the pandemic and the 
economic crisis. 

The Min i s te r o f Fore ign Af fa i r s and 
International Cooperation, Luigi Di Maio, 
reiterated how a network of dynamic 
connections can create development 
opportunities and stimulate the flow of 
goods, people, capital and technologies. 
"Italy's geopolitical position and its vocation 
for exports drive us towards international 
cooperation, mediation and multilateralism," 
he said. 

The Secretary General at the Farnesina, Ettore 
Sequi, cited Italy's excellent export results, 
thanks to the work of diplomacy and market 
knowledge. The promotion of the 'Italian 
system' abroad has seen exports in the first 10 
months of 2021 (almost 423 billion euros) 
exceed the 356 billion of the same period in 
2020, and also the 402 billion of the first 10 
months of 2019, a golden year for Italian 
exports. A rising Programme is expected for 
2022 regard ing the presentat ion of 
p r o d u c t i o n c h a i n s , s c i e n t i f i c a n d 
technological poles and innovations in the 
fields of energy and mobility.  

At the end of the conference, Prime Minister 
Mario Draghi, thanking the Ambassadors for 
their professionalism, dedication and sense of 
State, highlighted Italy's strength and unity in 
overcoming critical situations. The economy is 
recovering, thanks to the commitment of 
workers and entrepreneurs, and the driver of 
the PNRR will contribute to the regeneration of 
the country and the reconfirmation of its 
centrality on the international scene.  

The President of the Italian-Cypriot Chamber 
of Commerce, Giuseppe Marino, hopes that 
Italy's excellent strategy towards foreign 
markets will continue to progress and lead our 
companies to become increasingly successful 
in Europe." From the Conference - continues 
the President - it is clear how much the 'Italian 
system' has worked. Our Chamber will 
continue, as always, to play the role of 
promotion and support to Italian companies 
in the region working in synergy with the all 
the involved institutions”. 

With a view to further develop synergies 
aimed to support internationalization process 
of its members, the Chamber, among other 
activities and initiatives, will promote a 
Business Forum in 2022 extended to more 
countries in the Mediterranean Region. 

Export and Culture: Our Italy 
in the World. 
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H.E. Andrea Cavallari, born in Milan in 1961, 
graduated in Political Science from the 
Institut d’Etudes Politiques of Paris and the 
University of Pavia and in International 
Economics from the University of Paris 
Dauphine. He began his diplomatic career in 
1988. His professional career at the Ministry for 
Foreign Affairs began at the Directorate 
General for Political Affairs and continued at 
the Minister’s Office and at the General 
Secretariat, where he participated in the 
work of the Information and Research Unit. 

In 1992 he was assigned to the Embassy of 
Italy in Budapest and in 1995 he moved to 
New Delhi as head of the Economic, Trade, 
and Development Cooperation Office. 
Returning to Rome in 1998, he was hired by 
the Directorate General for Multilateral 
Political Affairs and Human Rights. In 2002 he 
was Adviser to the Permanent Representative 
of Italy to the UN in New York and in 2006 he 
became Deputy Permanent Representative 
of Italy to the OSCE in Vienna. He is an 
Official of the Order of Merit of the Italian 
Republic since 2006. He returned to the 
Farnesina in 2009 to serve in the Directorate 
General for Multilateral Political Cooperation 
and Human Rights, where as Head of Office 
and then Deputy Central Director he deals 
with security, disarmament and non-
proliferation. He is in charge of following the 
Seoul Nuclear Safety Summit and the G8 
negotiations under the French and American 
Presidencies as Vice Sherpa. After his 
appointment as Plenipotentiary Minister in 
2012, he moved to Paris as Consul General. 
Once again in Rome in 2016, he served in the 
Diplomatic Ceremonial of the Republic. 

On 17 October 2017, he presented his 
credentials to the President of the Republic of 
Cyprus , Nicos Anastas iades as new 
Ambassador of Italy to Cyprus reaffirming the 
already excellent bilateral relations between 
Cyprus and Italy and the willingness to further 
strengthen them in the framework of the 
common belonging to European Union and 
to Mediterranean region. 

We can confirm that the goal has been 
achieved! 

Since November 2019, the Ambassador 
Cavallari is also Honorary President of the 
Italian-Cypriot Chamber of Commerce and 
before leaving Cyprus, we asked him some 
specific questions regarding his experience in 
the Country and his personal view on some 
topics. 

H.E. Cavallari, You have been in Cyprus since 
2017. Can you tell us what is your perception 
of the country and Cypriots, and if You have 
noticed any change during these last years? 

Working in Cyprus has been for me an 
extraordinary experience, both personally 
and professionally. During my tenure I have 
come to develop strong bonds with this island 
and its people, and I have been happy and 
proud to be able to call this country my 
home. Cyprus also represents a very 
important partner within the European Union 
and its position in the Mediterranean region 
makes it a strategic ally for Italy. 

Interview to H.E. Andrea Cavallari 
Ambassador of Italy to Cyprus. 
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What are Your views over the perception of 
“Made in Italy” in Cyprus and what do you 
think is the favourite Italian product for 
Cypriots?  

Food and wine are certainly some of the 
favorite Italian products for Cypriots, but 
“Made in Italy” in Cyprus also means many 
other things, starting from design furniture and 
fashion, and includes products which 
represent the most advanced Ital ian 
technology in the mechanic and automotive 
sector. Italian companies are well represented 
and Italian products are very popular in 
Cyprus. Even more importantly, many Cypriot 
productions are “Made with Italy”, in the 
sense that they are made with Italian 
machineries, one of the most competitive in 
the world, or incorporate Italian parts. Our 
work at the Embassy is to improve even further 
this trend and support the spread of Italian 
products in Cyprus. 

What is Your favorite Cypriot product? 

Cyprus has many distinctive products and it is 
difficult to single out one in particular. Having 
said that, amongst my favorite Cypriot 
products are certainly some traditional foods 
like sweet fruits, in particular walnuts, and 
products made from carob. I am convinced 
that with the increased interest for natural 
products and the growing attention for PDO, 
many traditional Cypriot products can 
become very popular among consumers. The 
recent success of Halloumi/Hellim, which has 
received the PDO from the European 
Commission is a good example of the 
potential that exists for traditional Cypriot 
products. 

What are the biggest differences between 
Italians and Cypriots and which, instead, are 
the similarities? 

Cypriots and Italians have many things in 
common, most probably because of their 
common belonging to the Mediterranean 
area. They share a strong sense of family and 
traditions. 
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For these reasons, my activity in Cyprus during 
the last four years has been extremely 
intense, spanning from pol it ical and 
economic relations to social and cultural 
activities. Only the pandemic, that has so 
severely hit our countries since the first months 
of 2020, has limited our work at the Embassy. 
The pandemic has also provoked intense 
changes in our societies, the impact of which 
have not yet been fully appreciated. 
Amongst the most relevant, there is certainly 
the necessity for intensifying our collaboration 
at the European level and the need to 
reinforce our economies, promoting a more 
sustainable and eco-friendly development as 
well as a stronger social cohesion within our 
societies. Cyprus and Italy are working 
together in Europe to make this happen. 

What i t meant for You to serve as 
Ambassador in Cyprus, the most eastern 
European country in the Mediterranean 
region?  

Cyprus occupies a special place in the 
European Union, at the crossroad of three 
continents: Europe, Africa and Asia. This 
simple fact makes Cyprus a very interesting 
place to work and live for a diplomat. Italy, 
because of the strong cultural relations 
existing between our two countries, is 
perceived as a strong partner and our 
relations are characterized today by intense 
political bonds and economical exchanges. 
Italy and Cyprus share a common vision 
where peace, stability and prosperity of the 
Mediterranean region are shared goals that 
we want to pursue together with our partners 
for the benefit of all. My work has been 
greatly facilitated by this common approach 
and has constantly aimed to reinforce our 
already strong relations at all levels. The 
recent visits in Cyprus of Minister Di Maio and 
Minister Guerini, respectively in March 2021 
and October 2021, have confirmed the 
excellent relations that exist in the area of 
foreign affairs and defense and have set the 
basis for even closer cooperation between 
our two countries. 
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achieved many of its goals, substantially 
improving the contacts between the business 
communities of the two countries.  

I am sure that the Chamber can continue to 
develop further the relations that it has so 
successfully helped to create in many areas. 
As Honorary President, it has been a particular 
pleasure to witness the many initiatives that 
the Chamber has developed in these few 
years since its creation. From the annual 
Bus ines s Fo rum to seve ra l secto r ia l 
conferences, from the very useful monthly 
newsletter to the regular “Smart Talks” 
proposed on-line during the pandemic with 
representatives from both countries. Therefore 
my only suggestion to the Chamber is to 
continue to work with the same enthusiasm 
and energy that has so far characterized its 
activity and to continue to offer to the 
business communities of the two countries the 
excellent services it has already developed. I 
am certain that thanks to its dynamism the 
Italian-Cypriot Chamber of Commerce will 
soon become an essential partner for all those 
interested in doing business in Cyprus and 
Italy. 
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They like to get together in big groups and 
share meals on frequent occasions. They 
believe in strong friendship and have a deep 
sense of hospitality, opening their houses with 
generosity to foreigners and fr iends. 
Obviously, they also have many differences, 
but my feeling is that commonalities are 
much more relevant. This is most probably 
one of the reasons for the rapid increase in 
the number of Italians living and working in 
Cyprus that we have witnessed in recent 
years (more than 1500 today). Similarly, we 
see more and more Cypriot students 
interested in pursuing their studies in Italy, a 
development that will most probably expand 
further in the next years as a consequence of 
Brexit. 

As Honorary President of the Italian-Cypriot 
Chamber of Commerce, do You have any 
suggestions to keep strengthening and further 
develop the cooperation between the two 
countries through the Chamber’s activities 
and events? 

Since its creation a few years ago, the Italian-
Cypriot     Chamber     of     Commerce     has 
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H.E. Vassilios Demetriades, Shipping Deputy 
Minister of the Republic of Cyprus, presented 
on 29th November 2021 in Limassol (Cyprus) 
and on 2nd December in Piraeus (Greece), 
the new call for tenders concerning the 
passenger and private car ferry link on the 
Limassol/Larnaca-Piraeus route, which has 
been inactive since 2000, and which 
encountered quite a few difficulties before 
finding general approval. The expiry date of 
the new call is 28th January 2022. 

The initiative started with a call for tenders 
launched in December 2020 and expiring on 
29th January 2021, which envisaged state 
subsidies for maritime transport companies to 
guarantee a link to the port of Piraeus 
(Keratsini Terminal) for the entire year. But the 
length of the route, the lack of demand for 
the service and the strong competition from 
low-cost airlines meant that the auction fell 
through. 

H.E. Demetriades made direct contact with 
potential bidders to examine the reasons for 
their lack of interest in the tender and to 
formulate a prior consultation that would 
allow the shipping companies to better 
define some features of the tender in order to 
m a k e i t a t t r a c t i v e . T h e E u r o p e a n 
Commission's Directorate General for 
Competition, in addition to subsidies, 
reformulated the tender by limiting the 
service to the summer period (allowing 
companies to use the ships for other routes 
during the winter) and added the possibility 
of an intermediate stop.  

The prior consultation, launched on 29th 
October 2021 (with a deadline of 12th 
November 2021) was very well received and 
the scope of the tender was redefined, in 
consideration of the suggestions and requests 
made by the participating companies. 

The Ministry thus integrated the call for 
tenders, which was approved by the Treasury 
Public Procurement Directorate on 24th 
November 2021 and subsequently presented 

by Minister Demetriades in both Cyprus and 
Greece. 

The new call for tenders, with additions and 
changes, provides the total amount of state 
subsidies (according to EU rules) will increase 
from €5 million per year for 31 round trips to 
€5.5 million for 22 round trips, with a weekly 
f r e q u e n c y b e t w e e n A p r i l / M a y a n d 
September/October.  

The ports involved will be, for Greece, the 
Passenger Terminal of the Port of Piraeus, 
while for Cyprus there will be a choice of the 
Port of Limassol, Larnaca or both. The Cyprus-
Greece route will be direct, although it is not 
ruled out that the successful tenderer may 
choose a third stop among neighbouring 
countries, but without subsidies. 

The award criteria for the tender will be based 
100% on the bid price (and no 35% on price 
and 65% on quality), while the criteria for the 
admission of shipping companies as set out in 
the tender documents will remain valid. 

The EU flag criterion has to be fulfilled before 
the start of the service and not irrespective of 
the submission of the tender. Bidders may 
include more than one vessel in the same 
tender, provided the vessels meet the 
minimum requirements stipulated in the 
tender documents. All vessel certificates and 
other documents will be submitted only by the 
successful tenderer.  

Cyprus-Greece Ferry Link 
New Call for Tender. 
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The minimum carrying capacity of the vessel 
will be 100 passengers, with at least 60 in 
cabins. In the event that the vessel is broken 
down or out of service, the successful 
tenderer must provide a replacement vessel 
within 21 days, which must meet or exceed 
the minimum requirements. The replacement 
vessel need not be available and its details 
need not be included in the tender 
submitted, and shall be provided only when 
required. The successful tenderer may decide 
to replace the original vessel throughout the 
period of the contract if it meets the 
minimum specifications and has the prior 
approval of the Contracting Authority 
obtained following inspection. 

The payment of the subsidies will be on a 
monthly basis (and no longer on a quarterly 
basis). The duration of the contract is three 
years with the possibility of a direct extension 
of up to three years. 

Minister Demetriades, reminding that the 
expiry date of the new call is 28th January 
2022, expressed his satisfaction with the 
suggestions received that made it possible to 
draft this new call and is confident that it will 
be widely attended. 

The Italian-Cypriot Chamber of Commerce 
has followed the entire process of the tender 
from the beginning and continues to convey 
its content, certain that, in the perspective of 
the close cooperation between the two 
countries, the tender for the Cyprus-Greece 
maritime link is an interesting opportunity for 
the companies in the sector but also a further 
driver for furhter develop the business 
cooperation in the area.  

More connections strengthen the opportunities 
to boost tourism between the Mediterranean 
countries, create jobs in the maritime sector, 
and unite Italy and Cyprus even more. 
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H.E. Yiannis Karousos, Minister of Transport, 
Communications and Works of the Republic 
of Cyprus presented in Brussels the Air 
Connectivity Declaration, before the Council 
of the European Union for Transport, 
Telecommunications and Energy, which is a 
Cypriot initiative of June 2021 and signed by 
11 other EU Member States (Greece, Estonia, 
Lithuania, Hungary, Poland, Romania, Malta, 
Slovenia, Bulgaria, Portugal and Slovakia). 

Minister Karousos met with representatives of 
several organisations, Conrad Clifford, Senior 
Vice President and Deputy Director General 
of IATA, and Jorge Dieguez, IATA's Director for 
EU International Affairs, Oliver Jancovic and 
Morgan Foulkes, Director General and 
Deputy Director General of ACI (Airport 
Council International), as well as the CEO 
and Policy Director of Airlines for Europe 
Organization, Thomas Reynand and Agnes 
Leroux, to discuss solutions on air connectivity 
put in crisis by the pandemic. 

Eurocontrol specifications, reported by 
Airlines for Europe Organization, show a 45% 
cancellation of flights in 2020. According to 
r e s e a r c h b y A C I ( A i r p o r t C o u n c i l 
International), passenger traffic in 2021 is 
down 68% compared to 2019 and is 
expected to recover fully by 2025, but in the 
meantime, it is necessary to support flight 
carriers and attend with other measures in 
line with the European Green Deal. 

In light of these results, the Declaration on 
Connectivity presented by Minister Kasouros, 
proposes to apply the measure already 
adopted by Cyprus to extend the support 
system for airlines beyond the first 6 months of 
2022 to 3 years; this action has had the 
positive effect of curbing the decrease in air 
traffic, leading Cyprus to rank sixth among 
European countries, with a 23.8% decrease. 

It also calls for greater protection for EU and 
Island States such as Cyprus, which, 
depending on air connectivity, need more 
routes and a ceiling prices,  which are usually  

inversely proportional to the number of flights. 

The Declaration is the result of careful 
analyses involving not only the Transport 
sector but also Energy and Environment. Ways 
are being explored to reduce pollution by 
2050 without negatively affecting the air 
transport sector. Cyprus' initiative has been 
praised and taken as an example for 
improving the situation at European level and 
achieving the transition to sustainable 
development from an environmental and 
carbon emission point of view. Senior officials 
of the IATA (International Air Transport 
Association) welcomed Minister Kasouros' 
proposal to organise a conference in Cyprus 
dedicated to connectivity. 

The Italian-Cypriot Chamber of Commerce 
works alongside companies in the air transport 
sector, seeing in Cypriot policies, and other EU 
States, the potential for expansion and 
business. The Chamber considers a wider 
connectivity could bring economic benefits, 
boost trade and tourism, and increase 
cooperation. This analysis was confirmed 
during the Smart Talk in October by Panayiotis 
Hadjipandelis, Chairman of the Board Hermes 
Airports Ltd. and member of the Chamber's 
Advisory Board, who highlighted the great 
opportunities that can open up for both 
count r ie s by boos t ing connect iv i t y , 
collaborating with Ministries and recognising 
Cyprus and Italy's central business role in the 
Mediterranean area. 

Enhanced Air Connectivity for  
Cyprus and Europe. 
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The Italian-Cypriot Chamber of Commerce 
has organized on a monthly basis a Smart 
Talk, an in-depth analysis on the main areas 
and sectors of interest inviting authoritative 
representatives from institutions and industry 
of the two countries. 

The Smart Talks touched specific focuses 
aimed at deepening and presenting 
opportunities in different areas of interest. 
Each month we had distinguished guests, 
starting from January with H.E. Vassi l ios 
Demetriades, Shipping Deputy Minister of the 
Republic of Cyprus, in February  H.E. Kyriakos 
Kokkinos, Deputy Minister of Reseach, 
Innovation & Digital Policy and Dr. Nikolas 
Mastroiannopoulos, Chief Scientist of the 
Republic of Cyprus, in March H.E. Natasa 
Pilides, Minister of Energy, Commerce and 
Industry of the Republic of Cyprus, Mr. 
Pierluigi Petrone, President of Assoram in April, 
Mr. Micheal P. Michael,  Invest   Cyprus   in   
May. 

Mrs. Alessandra Pasini, CFO of Snam SpA and 
Mr. Mario Franchin, Senior   Vice   President   
Commercial  Global Solutions of Snam  were 
guests in June and Mr. Marios Loizides, Head 
Business Development of Bank of Cyprus, in 
July. 

After the summer break of August, the 
monthly appointment has restarted in 
September, hosting H.E. Costas Kadis, Minister 
of Agriculture, Rural Development and 
Environment of Cyprus. In October was the 
turn of Mr. Panayiotis Hadjipandelis, Chairman 
of the Board Hermes Airports Ltd. and in 
November Mr. Valerio Valla, founder and 
CEO of Studio Valla European Consulting. 

The 2021 session of Smart Talks has been 
concluded hosting again H.E. Vassilios 
Demetriades, Shipping Deputy Minister of the 
Republic of Cyprus, in occasion of the 
issuance of the New Tender for the Subsidised 
Ferry Link between Cyprus and Greece. 

The Chamber’s Events in 2021.  
Smart Talk Webinars. 
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In the first Smart Talk of the year, on 12th 
January, the Shipping Deputy Minister of the 
Republic of  Cyprus explained the details of 
the tender for the maritime ferry link between 
Cyprus and Greece, which unfortunately 
went unsuccessful. During the event the 
Deputy Minister  Vassilios Demetriades also 
explained that the maritime link with a ro-ro 
vessel was intended to reactivate a service 
that existed until the year 2000, considering it 
a public service of general interest. For this 
r e a s o n i t r e c e i v e d t h e E u r o p e a n 
Commission's approval for national subsidies 
of 15 million euros for the first three years, plus 
15 million for the following three years. During 
the event it was underlined that Cyprus is also 
promoting the transformation towards a 
sustainable maritime transport economy with 
a specif ic strategy oriented towards 
digitalisation, environmental sustainability 
and decarbonisation, as well as offering a 
specia l Tonnage Tax regime , which 
represents an important asset of the country's 
economy, making it very competitive at 
European and global level. 

During the second Smart Talk that was held 
on 18th February, the Chamber hosted the 
Deputy Minister of Reseach, Innovation & 
Digital Policy Kyriakos Kokkinos and the Chief 
Scientist Dr. Nikolas Mastroyiannopoulos, who 
answered various questions from Mr. Andrea 
Marchetti, Partner of Tonucci & Partners 
appointed by the Chamber's Advisory Board 
member Mario Tonucci as moderator for the 
event. The Smart Talk focused on the 
importance of innovation as a key driver for a 
business strategy aimed at opening new 
markets and creating competitiveness. 
Cyprus is building a national strategy on a 
new model of sustainability and prosperity 
that uses technology as a lever aiming to 
make the island the digital hub in the eastern 
Mediterranean. The strategy encompasses 
several initiatives, including the digitisation of 
public administration, broadband and 
telemedicine, as well as enriching the 
museum experience through AR. 
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On 23rd March, the Smart Talk hosted H.E. 
Natasa Pilides, Minister of Energy, Commerce 
and Industry of the Republic of Cyprus. 
Several points of interest were discussed, 
including the recent development in the 
renewable energy sector and the reform of 
the electricity market, as well as Cyprus‘s 
important role in the East-Med Energy Corridor 
and strategic cooperation between the 
Mediterranean countries, as well as new 
prospects in the green hydrogen sector and 
progresses of the EuroAsia and EuroAfrica 
Interconnectors projects. Of particular interest 
was the in-depth examination of the 
ambitious energy transition plan supported by 
the NPRR, which focuses on green growth, 
sustainability and the circular economy, areas 
of great opportunities for Italian companies in 
the sector. 

On 27th April, Mr. Pieluigi Petrone, President of 
Assoram , the National Association of 
Commercial and Logistic Operators of 
Pharma and Health Distribution was the guest 
of the Chamber’s Smart Talk. Responding to 
several questions posed by Vice President 
Costas Kastaros, some of which were brought 
to the Chamber's attention by leading 
industry players regarding the distribution of 
vaccines, drugs and Covid-19 tests, Pierluigi 
Petrone highlighted how Cyprus can be an 
excellent hub in the Mediterranean region, 
being a crossroads between the Middle East, 
Europe and North Africa. In terms of 
production and logistics, on which Italy is also 
making s igni f icant progress , Petrone 
reiterated how crucial it is to be ready not 
only to deal with the Covid-19 pandemic, but 
also for any other future emergencies. 

On 27th May, the usual monthly meeting 
hosted Mr. Michael P. Michael, Chairman of 
the Board of Directors of Invest Cyprus, while 
the discussion was moderated by Federico 
Maria Bega, Chief Strategy Officer (CSO) of 
Promos Italia – National Agency of the 
Chamber of Commerce Network for 
Companies in Internationalisation Processes. 
During    the   Smart   Talk,  the    role   of   CIPA 
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(Cyprus   Investment  Promotion Agency, a 
government agency whose role is to assist 
and promote foreign investment in Cyprus. 
During the session was highlighted the 
business attractiveness of the island, located 
in a strategic geographical position between 
three continents, which also benefits of an 
advantageous tax regime and a vibrant 
economic environment that involves young 
talent and hi-tech companies, as well as a 
support of a stable political situation. Of 
particular interest were the in-depth 
discussions on the main topics of the Smart 
Talk, which concerned the energy sector, 
new technologies, health sector and health 
tourism, the financial hub that Cyprus 
represents among European countries and 
the facilitation and support services offered 
both by CIPA and Promos-Italia that follow 
the start-ups during the activities related to 
direct foreign investments. 

The Smart Talk on 24th June hosted Mrs. 
Alessandra Pasini, Chief Financial Officer and 
C h i e f I n t e r n a t i o n a l a n d B u s i n e s s 
Development Officer of SNAM SpA and Mr. 
Mario Franchin, Senior   Vice   President   
Commercial  Global Solutions of Snam, one 
of the world's leading energy infrastructure 
companies. Cyprus and its neighbor countries 
such as Israel and Egypt are dealing with a 
huge amount of energy resources. One of 
them is LNG, which will play an important role 
in decarbonization. Cyprus, Israel, and Egypt 
have a strategic geographical position and 
additionally, they have their own gas, so with 
the new discoveries, they can be more 
competitive, and build physical pipelines to 
connect different countries to exploit and 
monetize their resources. Furthermore, the 
Cyprus National Energy and Climate Plan for 
2021-2030 is implementing new strategies to 
modernize and liberalize the energy and 
electricity markets, and in this regard is 
fundamental digitalization. SNAM, based on 
its experience, has the full capability to 
support other countries to modernize their 
networks and infrastructure. 
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On 27th July, the Monthly Smart Talk organized 
by the Italian-Cypriot Chamber of Commerce 
saw as guest Marios Loizides, Head Business 
Development, Global Corporate Banking & 
Markets Division of  Bank of Cyprus, valued 
member also of the Chamber, which was 
particularly focused on the Cypriot local 
economy and banking system, and the 
discussion was moderated by  Matteo Boffa, 
Senior Manager and Head of Private and 
Wealth Management practice at  Join 
Business Management Consulting, a Strategic 
Consulting boutique with relevant experience 
of support of Italian and foreign banks 
founded about ten years ago by  Giovanni 
Brandani and Leonardo Fenizi as a spin-off of 
Value Partners and McKinsey. Mr. Loizides 
gave an indication of current status and 
perspectives of the local economy referring to 
the sectors with the most important growth in 
the previous year such as  Construction, 
Education, Tourism, Shipping  and  Financial 
Services, also mentioning the ones that seems 
having more potent ia l in the future 
like Energy and Health, areas both related to 
the NPRR, in which has been confirmed the 
interest of the bank to  meet with  Italian 
companies to evaluate the support on viable 
projects. Furthermore, Mr. Loizides stressed out 
that it has been registered a steady progress 
since the financial crisis of 2012/2013 and how 
the banks, now well capitalized, guarantee 
nowadays a solid system, supported by the 
good performances before the pandemic 
and by the results on the European Central 
Bank’s 2021 stress tests. Finally, Marios Loizides, 
also Advisory Board Member of the Chamber, 
mentioned that it is important to keep 
strengthening the business relations between 
Italy and Cyprus  by promoting business 
cooperation in all the sectors of interest, and 
particularly informing investors of the 
advantages of doing business on the  Italian-
Cypriot axis. 
Cyprus’s business environment is really 
interesting due to the island’s strategic 
position, but also for its the economic 
framework and banking system. 
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After the summer break, Smart Talks restarted 
on 22nd September hosting  H.E. Costas 
Kadis ,  Minis ter of Agr icu l ture, Rura l 
Development and Environment of the 
Republic of Cyprus, who gave an overview of 
the sector and linked related investments 
with particular focus on NRRP. The Minister 
gave ins ights regarding environment 
sustainability, a green and clean vision for 
Cyprus, guided by  natural resources 
management and green and blue economy, 
particularly referring to three Ministry’s 
objectives, that include strengthening 
agriculture, restructuring economy and 
promoting principles of circular economy. He 
then referred to the main investments in 
agricultural sector in Cyprus, such as 
innovation with high-tech and perspectives 
regarding the protection of environment, also 
in the framework of the  Recovery Plan.  He 
also mentioned PDO recognition of Halloumi, 
remarking the opportunities of doing business 
on the Italian-Cypriot axis. 
 

On 27th October was hosted in the Chamber’s 
event Mr. Panayiotis Hadjipandelis, Chairman 
of the Board Hermes Airports Ltd, valued 
member  also of the  Chamber’s Advisory 
Board, focusing on Flight connectivity and 
Business Opportunities in the Mediterranean 
Region. Cyprus presents the unique condition 
of being connected only by a  flight network 
and Hermes Airports Ltd. manages Larnaca 
Airport, (7.5 mln passengers per year) 
and  Paphos Airport (3+ mln passengers per 
year), contributing to  10-12% of the national 
GDP. Cyprus’s airports network counts on   62 
airlines operating in 2021, 157 routes serving 40 
countries.  The company, together with the 
Deputy Ministry of Tourism,  is developing a 
strategy for “Cyprus as winter destination” 
a n d t h a t c a n r e p r e s e n t a r e a l l y 
interesting  opportunity for Italian companies, 
both in the tourism sector but as well to 
strengthen business relations, dwelling further 
on the importance of air connectivity and its 
impact on international business in the area. 
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On 24th November  the Smart Talk hosted Mr. 
Valerio Valla, founder and CEO of Studio 
V a l l a  E u r o p e a n  C o n s u l t i n g , 
valued  member  also of the  Chamber’s 
Advisory Board, focusing on “EU Funding and 
Programmes. Opportunities for Cyprus and 
Italy Cooperation”. The Smart Talk highlighted 
the specificity of European Founding, an area 
of particular interest for the Chamber that 
already started talks and cooperation with 
relevant private and institutional counterparts 
in Cyprus and in Italy with the aim to play an 
important role of connector and promoter of 
initiatives and consortia in several areas.  

Mr. Valla referred to the two main EU long-
term funding plans:  Next Generation EU, 
oriented to a digital and green transition (750 
billion euro) and MFF – Multiannual Financial 
Framework  (1074.3 bln euro), together 
providing an unprecedented  €1.8 trillion of 
funding  (1824.3 bln euro). EU spending 
programs represent an important opportunity 
to create consortia and access to those 
funds, such as  Hor izon Europe, CEF 
(Connecting Europe Facil it ies)  or  Life 
Program.  Horizon Europe  (95 bln euro), 
structured in 3 pillars: Excellent Science 
addressed to Universities and Research 
Centres, Global Challences & European 
Industrial Competitiveness for industry sector, 
and  Innovate Europe  for innovation and 
techno logy . Another oppor tun i ty i s 
represented by  Life Program 2021-2027  (5.4 
bln euro), which is focused on four pillars: 
Nature and Biodiversity, Circular Economy 
and Quality of Life, Climate Change 
Mitigation and Adaptation, Clean Energy 
Transition. The third most important EU 
program is represented by CEF (Connecting 
Europe Facility, 5.84 bln euro),  which is the 
funding instrument for strategic investments in 
transport, energy and digital. The Italian-
Cypriot Chamber of Commerce can be 
a  focal point  to create consortia, crucial to 
prepare suitable projects to access the funds, 
and to create a  direct contact  between 
other enterprises and public bodies. 
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The last Smart Talk of the year, held on 17th 
December, saw as guest speaker H.E. Vassilios 
Demetriades, Shipping Deputy Minister of the 
Republic of Cyprus that gave some insights 
regarding the New Tender for the Subsidized 
Ferry Link between Cyprus and Greece that 
expires on 28th January 2022. 

H.E. Demetriades explained that this is a really 
ambitious project that Cyprus but also EU are 
supporting. He highlighted how the first tender 
has received a lot of interest among the 
stakeholders, but the new one, after long 
discussions and an open consultation with 
potential operators, has been improved after 
receiving several proposals, to be more 
attractive and to meet the stakeholders’ 
requests. 

The new tender has been launched on 25th 
November and the goal is to start with the 
service in Spring-Summer 2022. The most 
significant improvement regards the amount 
of subsidy, from €5 million per year for 31 
round trips to €5.5 million for 22 round trips, 
with a weekly frequency between April/May 
and September/October, considering it as a 
seasonal service and also the growing price 
of fuel. The Ministry’s goal is to keep the fairs 
low and develop ferry tourism. Besides, the 30 
hours’ trip can allow the company to charge 
p a s s e n g e r s f o r e x t r a s e r v i c e s a n d 
entertainments on board, that can bring an 
extra income.  

The Smart Talk highl ighted how the 
simplification of the tender is very remarkable, 
and how the Cyprus-Greece ferry link 
represents a great potential to extend this 
type of tourism in the Eastern-Mediterranean 
Area, enhancing cooperation in the maritime 
sector: on one hand providing the service 
between Cyprus and Greece, on the other 
opening up for new business opportunities 
even for Italian Companies. 

All the Smart Talks are available on the 
Italian-Cypriot Chamber of Commerce’s 
YouTube Channel. 
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The 4th edition of the Cypriot-Italian Business 
Forum, titled  “Italian and Cypriot NRRPs: 
Relaunching the Mediterranean Economy 
through Cooperation”  co-organised by 
t h e   I t a l i a n - C y p r i o t  C h a m b e r o f 
Commerce  and the  Cyprus Chamber of 
Commerce and Industry under the auspices 
of the  Ministry of Energy, Commerce and 
Industry of Cyprus, Ministry of Economic 
Development of Italy and Unioncamere, took 
place in Rome on 29th September 2021 with a 
really important presence from Institutions 
and Industry.  

The event, held at the prestigious  Westin 
Excelsior Hotel Rome  and moderated 
by  Federico Franchina, Vice President of 
t h e   I t a l i a n - C y p r i o t  C h a m b e r o f 
Commerce  focused on some of the most 
relevant sectors for NRRPs such as ICT Sector, 
I n n o v a t i o n i n H e a l t h S e c t o r a n d 
Pharmaceutical Distribution, Waste to Energy 
and Innovation in Agriculture and was also 
an opportunity to share experiences and new 
projects on the Italian-Cypriot Axis. 

After the opening remarks of the President of 
t h e I t a l i a n - C y p r i o t  C h a m b e r  o f 
Commerce,  Giuseppe Marino  and the 
institutional greetings of  Andrea Prete, 
President of Unioncamere and  Claudio 
Pasqualucci, Director of the Italian Trade 
Agency Beirut Office for Cyprus, Lebanon and 
Syria, it was the Deputy Minister of Economic 
Development  H.E. Gilberto Pichetto Fratin  to 
offer the  institutional greeting on behalf of 
Italian Government, recalling  the excellent 
relations between Italy and Cyprus and 
confirming the government’s willingness to 
further develop   the collaboration within the 
framework of the Mediterranean economy.  

After the important institutional greetings of 
particular value and interest has been the 
Address Speech of H.E. Natasa Pilides, Minister 
of Energy, Commerce and Industry of Cyprus 
that reiterated the willingness to further 
develop cooperation between Italy and 
Cyprus, highlighting the relevant opportunities 
for Italian companies. 

The Chamber’s Events in 2021 
4nd Cypriot-Italian Business Forum. 
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The Minister Pilides showed also recent data 
about commercial exchanges regarding 
trade in goods and services between Italy 
and Cyprus, highlighting the relevant 
opportunities for Italian companies in several 
sectors and confirming the country’s interest 
incentivis ing and facil itating business 
development with several measures including 
the interesting mechanism “Fast-track”, 
reserved for foreign companies to whom, if 
ce r ta in requ i re men t s a re met , a re 
guaranteed completion of registration and 
licensing procedures in just 7 days. 

Particularly noteworthy was the panel of 
speakers, representatives of major Cypriot 
and Italian companies who spoke in 
succession, such as  Marios Giorgoudis, 
General Manager of TechIsland on the topic 
“Bui lding a Technology Ecosystem in 
Cyprus”,  Pierluigi Petrone, CEO Petrone 
Group, President of Assoram and Member of 
Chairmen Committee of Farmindustria, over 
t h e “ I n n o v a t i o n i n  H e a l t h  a n d 
Pharmaceutical Distr ibution”,  Antonis 
Kountouris , Research & Development 
Manager of Nicolaides & Kountouris Metal 

C o m p a n y o n t h e “ I n d u s t r i a l Wa s t e 
Management So lut ions and Ci rcu lar 
Economy: Best P ract ices in Cyprus” 
and  Andrea Benetton, President Maccarese 
S.p.A. and Cirio Società Agricola S.r.l., who 
presented the best practices of their 
companies with regard to to “Innovation in 
Agriculture”.  

T h e c l o s i n g r e m a r k s w e r e g i v e n 
by  Constantinos Katsaros, Vice President of 
the Chamber, after thanking the authoritative 
speakers and numerous present guests, 
emphasised the central role of the Chamber 
in the consolidation and further development 
of cooperation between Italian and Cypriot 
companies, as well as the important 
cooperation with the  Cyprus Chamber of 
Commerce and Industry,  co-organiser also 
this year for the Forum, and with the 
institutions of both countries in the specific 
venue represented by the Ministry of Energy, 
Commerce and Industry of Cyprus  and 
the  Ministry of Economic Development of 
Italy. 

The event was followed by a  networking 
cocktail with numerous B2B meetings. 
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On 1st December it was held in web modality 
the second edition of the ‘Cypriot-Italian 
Health Industry Forum’, under the auspices of 
the  Embassy of Italy in Nicosia  and 
the  Ministry of Health of the Republic of 
Cyprus,  organised by the  Italian-Cypriot 
Chamber of Commerce  together with the 
Cyprus Chamber of Commerce and 
Industry,  in collaboration with the  Cyprus-
Italian Business Association. 

The Forum, entitled  ‘Innovation, Economics 
and Management in the Health Industry. 
Models of Excellence and International 
Cooperation’,  featured a distinguished panel 
of guests who discussed opportunities for 
development, growth and collaboration 
between excellent research centres and 
companies in the Health sector. 

Constantinos Katsaros, Vice President of the 
Italian-Cypriot Chamber of Commerce, 
moderated the meeting that has been 
opened by the President of the Italian-Cypriot   
Chamber  of  Commerce, Giuseppe 

Marino,  who remarked the important 
potential in terms of cooperation in the health 
sector in the Mediterranean Region offering 
his thanks in particular the  Ambassador of 
Itay, H.E. Andrea Cavallari, and the Ministry of 
Health of the Republic of Cyprus, represented 
by the  Permanent Secretary Dr. Christina 
Yiannaki who sent a video message and all 
the authoritative speakers, representatives of 
Italian and Cypriot universities and companies 
in the health sector. “We can say that after 
the first Health Industry Forum – he continued 
– there have been real and concrete 
developments in terms of cooperation, and 
this is the aim of our Chamber. This second 
edition deals with Innovations in Health, one 
of the aspects with the greatest potential for 
cooperation”. The President thanked  Marios 
Tsiakkis,  Secretary General Cyprus Chamber 
of Commerce and Industry and Mr. Claudio 
Pasqualucci, Director ICE/ITA Beirut for Cyprus, 
Lebanon and Syria, with whom the Chamber 
works symbiotically to support businesses in 
Cyprus.  He stressed the importance of Cyprus 

The Chamber’s Events in 2021 
2nd Cypriot-Italian Health Industry Forum. 
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as a hub in the Mediterranean area for the 
development of the Health sector. 

Mr. Claudio Pasqualucci, Director ICE Beirut 
for Cyprus, Lebanon and Syria, underlined the 
importance of the Forum as an opportunity to 
present Italian companies in the medical 
sector to Cypriot stakeholders, showing the 
interesting investment opportunities arising 
from the RRNPs and European projects. 

This was followed by the institutional greetings 
of H.E. Andrea Cavallari, Ambassador of Italy 
to Cyprus, who said he was proud of the work 
done by the Chamber, maintaining and 
developing relations in the Italian-Cypriot axis 
with initiatives such as the Forums, which 
bring concrete proposals for cooperation 
between our two countries “different in terms 
of age of population, health systems, but with 
many companies ready to cooperate” and 
reiterated that the central role of Cyprus in 
the Mediterranean offers great opportunities 
in the near future. 

The Permanent Secretary of the Ministry of 
Health of the Republic of Cyprus, Dr. Christina 
Yiannaki, sent a video message thanking the 
Chamber and hoping for more and more 
cooperation between Italy and Cyprus in the 
Health sector. 

The Secretary General of Cyprus Chamber of 
Commerce and Industry, Mr. Marios Tsiakkis, 
sent his greetings through  Mr. Leonidas 
Paschalides, Deputy Secretary General 
Cypriot Chamber of Commerce and Industry 
and reiterated the importance of the 
bilateral work of the Chambers of Commerce 
to c reate synerg ies and economic 
development. 

Then the Forum got into full swing with the 
speakers’ interventions. Prof. Paolo Pozzilli, 
Department Endocrinology & Diabetes, 
Campus Bio-Medico University of Rome, 
described the influence that an excellent 
education in Medicine has on the future of 
the Health sector, described the advantages  

offered by the Campus and shared the need 
and opportunity of Erasmus exchanges to 
create new medical skills. 

O n t h e s a m e l i n e ,   D r .  A n n a l i s a 
Quattrocchi, Department of Primary Care and 
Population Health, at University of Nicosia 
Medical School, presented an overview of the 
different Master’s degrees offered, together 
with the advantages of studies in the field of 
multidisciplinary research and informed about 
the existence of two Open Calls (Mental 
Health; Obesity) waiting for partners, within 
the Horizon Europe fund (2021-2027). 

Mr. Sabino Di Matteo, Site Director & General 
Manager Operations Novartis, described the 
Torre Innovation Campus, located in Torre 
Annunziata (Italy) in a strategic position due 
to its proximity to ports and airports, as an 
innovative project, in which great space is 
given to research, start-ups, production 
facilities; he underlined the wide range of tax 
benefits and the availability of regional funds 
to be used also for internationalisation 
projects. 

Mr. Sotos Jacovides, Managing Director MSJ 
G r o u p i n C y p r u s , p o i n t e d o u t t h e 
opportunities offered to Italian companies 
that want to cooperate in Innovation projects 
in products and services in the healthcare 
sector. 

Mrs. Michela Stancheris,  representing Mr. 
Marco Ferlazzo, CEO Istituto COT SpA, Private 
Hospital in Messina (Italy), shared some 
platforms related to the rehabilitation sector, 
such as E-Motion, Show Motion Home 4 Covid, 
and talked about the ongoing collaborations 
with IRIB-CNR, reiterating the strong interest to 
develop partnerships in Cyprus in the fields of 
Human Resources and Orthopaedics. 

Mr. Davide Campari,  General Manager 
Medical Business Domain Fujifilm Italia SpA, 
described how the company has oriented the 
core business towards innovation in various 
fields, such as Healthcare (in which FujiFilm 
Italia  occupies  the  third  place in the world),  
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thanks to the Research Development Area; 
he pointed out the sectors with opportunities 
for interaction, such as the One-Stop Solution 
project using AI/IT technology. 
Mr. Mirko Maldè,  replacing Mr. Antonio 
S i m e o n e , F o u n d e r E u k l i d a n d C E O 
StonePrime, BioTech A.I., presented a new 
reality dating back to 2015, Moveax, which 
deals with supporting the growth of private 
companies and public institutions, focusing 
mainly on A.I . and blockchain, with 
applications in Cardiology and Diagnostics. 

The Forum was concluded by the Vice 
Pres ident of the Chamber,  Feder ico 
Franchina, who expressed his appreciation for 
the rich contributions of the speakers. “We 
know how complex the Healthcare sector is, 
a s i t i nvo lves educat ion , re search , 
pharmaceuticals, hospital management, 
technology. We will continue to give support 
to advance in this sector, convinced that 
progress comes through  cooperat ion 
between companies, inst i tut ions and 
countries”. 
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The EMC (Eastern Mediterranean Conference 
& Exhibition)  entitled “Unlocking Cleaner 
Energy for the Region, for Europe & Beyond”, 
took place in Cyprus from 10 to 12 November, 
proved to be an important opportunity for 
Mediterranean countries to meet and discuss 
energy sector issues. During the three days, 
new policies were shared, action undertaken 
with the incentives of the PNRRs were 
examined and all stakeholders involved were 
able to discuss projects and collaborations. 

The strong representation of Italy, through the 
Italian Embassy in Cyprus, the ITA Beirut Office 
and the I ta l ian-Cypr iot Chamber of 
Commerce, as well as numerous companies 
operating in the energy sector, confirmed the 
strong commercial and institutional relations 
with the Republic of Cyprus and provided the 
opportunity for companies to connect with 
the main stakeholders in Cyprus and in the 
Mediterranean Area. 

Particularly interesting was the panel held on 
10th November, entitled ‘Opportunities and 
Cooperation for Italy in the Energy sector in 
Cyprus and the Eastern Mediterranean Area’, 
introduced by the  Ambassador of Italy in 
Cyprus, H.E. Andrea Cavallari, which was 
attended by Vincenzo Ercole Salazar, in the 
dual ro le of Global Head of I ta l ian 
Infrastructure Industry for both the Italian 
Ministry of Foreign Affairs (MFA) and the Italian 
Contractors’ Association (ANCE),  Claudio 
Pasqualucci, Director of ITA Beirut Office 
and Giuseppe Marino, President  of the Italian 

The Chamber’s Presence at Exhibitions. 
 

OMC Ravenna         EMC Nicosia 
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The  OMC Med Energy Conference and 
Exhibition,  entitled “Rethinking Energy 
together: alliances for a sustainable Energy 
future”, was held in Ravenna, Italy, from 28th to 
30th September 2021. 

OMC 2021, aimed at facilitating discussions 
among the energy sectors in order to share 
competences and capabilities on the 
t h e m a t i c  o f  G H G  r e d u c t i o n , 
hydrocarbons and natural gas, as well as the 
e x p a n s i o n  o f   c i r c u l a r 
economy  and  renewable resources, hosting 
really prestigious panels of institutional, 
business-related or technical interventions, 
including the Ministerial Panel with the 
participation, among others, of the Minister of 
Energy of Cyprus H.E. Natasa Pilides. 

The participation of the  Italian-Cypriot 
Chamber of Commerce at OMC, focused in 
contr ibut ing to the development of 
economic, commercial and technical 
cooperation between Italy and Cyprus in the 
energy sector, was really successful as its 
stand, also visited by the Minister of Energy of 
Cyprus accompanied by the Ambassador of 
Cyprus to Italy  and by the delegation from 
the Country, attracted numerous Italian 
companies. The Chamber further enhanced 
its institutional role of promoting awareness 
about Energy Transition, Renewables Energies, 
Green Hydrogen and Circular Economy, 
informing and promoting about the important 
linked business  opportunities for Italian 
companies in Cyprus. 
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Cypriot Chamber of Commerce. 

The speeches focused on the great 
opportunities for cooperation in the Italy-
Cyprus axis for the Italian companies in the 
energy sector. 

During the conference it was highlighted how 
much contribution in terms of waste to 
energy (30%) will be given by the Vassiliko 
Power Station, and the possibi l ity of 
participation of companies, in addition to the 
25 already selected to supply LNG to Cyprus, 
in the  Vassiliko  FSRU  (Floating Storage and 
Regasification Unit) Project that provides 
significant funding from the European 
Investment Bank, the Connecting Europe 
Facility of the EU, EBRD and EAC (Electricity 
Authority of Cyprus). 

It was discussed Italy’s presence in the large 
e l e c t r i c i t y  I n t e r c o n n e c t i o n 
Projects,  EuroAsia  (Israel-Cyprus-Greece) 
and  EuroAfrica  (Egypt-Cyprus-Greece), 
which are still in the allocation phase, and 
which are eligible for CEF funds (€8.7 billion) 
and will bring socio-economic benefits 
estimated at around €10 billion. 

It’s important to remember that Italy was one 
of the seven countries to have signed in 
September 2020 the Charter of the East Med 
Gas Forum for cooperation in creating 
infrastructure and development in energy 
markets, and that’s Italian the technology 
consultant for the EuroAfrica project, CESI 
(Centro Elettrotecnico Sperimentale Italiano). 

The EMC 2021 clearly showed that Cyprus is 
one of the most attractive energy destinations 
in the Mediterranean, with interesting new 
business, wide European investments and 
economic development prospects for all 
stakeholders in the sector. 

The s ign i f icant and qual i f ied I ta l ian 
entrepreneurial presence at the  EMC  has 
consolidated relationships of collaboration, 
offered ideas for new synergies and 
reaffirmed the primary role of the ‘Italian 
system’ present in Cyprus and the important 
strategic support provided by the  Italian–
Cypriot Chamber of Commerce to companies 
that already started to cooperate in the 
development of innovative strategies to 
support the Green and Sustainable Transition. 
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It was held on 17th December the December 
Smart Talk  with H.E. Vassilios Demetriades, 
Shipping Deputy Minister of the Republic of 
Cyprus, focusing on the opportunities offered 
by the New Tender for the Subsidised Ferry 
Link between Cyprus and Greece, that 
expires on 28th January 2022. 

After the introductory greetings by the 
President of the Italian-Cypriot Chamber of 
Commerce Giuseppe Marino, the discussion 
was moderated by Federico Franchina, 
Maritime Lawyer and Vice President of the 
Chamber. 

H.E. Demetriades highlighted, within the 
framework of this ambitious project, strongly 
supported by Cyprus and EU, how the first 
tender published at the end of 2020, which 
received a lot of interest among the 
stakeholders, and that the new one – after 
long discussions and an open consultation 
with potential operators – has been improved 
to be more attractive and to meet the 
stakeholders’ requests.  

The new tender, launched on 25th November, 
aims to start the ferry service in Spring-
Summer 2022. Minister Demetriades recalled 
the main tender’s improvements mentioning 
the raising of amount of subsidy, also 
considering the growing price of fuel, the 
selected ports (Pireus main terminal in 
Greece and Larnaca or Limassol in Cyprus), 
not considering intermediate ports in Greek 
islands to avoid delays, the EU/EEA flag 
criterion, the more flexible requirement of 
minimum capacity, the option for the 
operators to run the service with more than 
one vessel, and to submit certificates and 
other vessel’s information in a later stage. 
Also, a significant amendment concerns the 
cash flow of the subsidy that will be done on 
a monthly basis, instead of every three 
months. Besides, the operator that manages 
to attract in average more than 60 
passengers, will get 3 extra years of subsidy. 

With this improvements, the Ministry will try to 
ensure low fares,  enhance  ferry  tourism and 

allow   operators   to   receive   the  maximum 
subsidy. Besides, the 30 hours’ trip can allow 
the company to charge passengers for extra 
services and entertainments on board, such 
as restaurants, casinos, clubs that can also 
bring a further income. For what concerns 
cargo, this is not allowed to be funded, but 
the new tender has a very flexible approach 
allowing the operator to use the ship also with 
this purpose.  

Finally, Minister Demetriades recalled the 
December’s joint statement of Cyprus and 
Israel to extend the trip, which will not be 
funded by EU, but that represents a great 
potential to extend this type of tourism in the 
East-Med Area, enhancing cooperation in the 
maritime sector, and opening up for new 
business opportunities. The Ministry, in synergy 
with the Ministry of Tourism, is also thinking on 
organizing international events on board to 
attract institutions, Chambers of Commerce, 
Shipping Chambers and companies to create 
G2G or G2B occasions, regarding for example 
green transition and digitalization of shipping.  

The conclusions where left to President Marino 
who remarked the relevance of this 
connection in the Mediterranean framework 
thank ing again the Deputy Min i s ter 
Demetriades for the excellent contribution 
that he gave through the Smart Talk to 
Chamber’s members and operators, also 
confirming that the subject will be further 
deepened within the Chamber’s Shipping 
Committee. 

H.E. Vassilis Demetriades, Shipping Deputy Minister  
of Cyprus, Guest of December Smart Talk. 
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It was held on 17th December at the 
Auditorium of University of Messina, the 
conference “The New Silk Roads: Ports, 
Innovation, Tourist Flows and Start-ups 
Perspectives for the Euro-Mediterranean 
Region and for the Messina Strait Area” 
organized by the Department of Economics 
of University of Messina that saw among other 
authoritative speakers the Vice President of 
the Chamber Federico Franchina, also 
representing the Messina University, CUST, 
Department of Law. 

Among the relevant speakers there was the 
Senator Vito Rosario Petrocelli in connection 
from the Italian Senate, Prof. Gaetano 
Armao, Vice President of Sicily Region, and 
Ivo Blandina, President of the Messina 
Chamber of Commerce and Vice President 
Sicindustria. 

Vice President of the Chamber Federico Franchina  
Speaker at “Silk Roads” Conference. 
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The event focused on the opportunities that 
can raise from the cooperation among the 
Euro-Mediterranean countries connected by 
a common maritime tradition, which can 
developed in expertise in tourism flow and 
open new perspectives of innovation and 
digitalisation in the shipping sector, giving a  
particular attention to the Messina Strait Area. 

The conference saw the participation of 
highly competent panellists from University of 
Messina, University of Milano Bicocca, Jordan 
University of Science and Technology, New 
York University in Shanghai, Science and 
Technology Park of Sicily, the Greek KINNO, 
(Knowledge and Innovation Consultants), the 
Centre for Innovation and Technology (CIT) 
Industrial Research Institute of Lebanon and 
EMPHASIS Open Innovation Advisor of Euro-
Mediterranean Network. 

Vice President of the Chamber Costas Katsaros  
appointed President of the Cyprus-Italy Business Association.  

The Vice President of the Italian-Cypriot 
Chamber of Commerce Mr. Costas Katsaros 
was appointed on 22nd December President 
of the Cyprus-Italy Business Association. The 
Association, located in Nicosia, was 
established and operates under the auspices 
of the Cyprus Chamber of Commerce and 
Industry, to promote business relations 
through the expansion of imports, exports 
and the provision of a wide range of services. 

The Chamber welcomes the appointment of 
Mr. Katsaros that will contribute to further 
s t r e n g h t e n t h e a l r e a d y e x c e l l e n t  
cooperation with the Cyprus Chamber of 
Commerce and Industry in the common 
direction of strengthen the socio-economic 
and trade relations between Cyprus and Italy 
and congratulates with Mr. Katsaros. 
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January Smart Talk 

The  Italian-Cypriot Chamber of Commerce  is pleased to announce that the guest of the 
January Smart Talk will be Vincenzo Ercole Salazar Sarsfield, Global Head of Italian 
Infrastructure Industry of Italian Ministry of Foreign Affairs and International Cooperation and 
ANCE – National Association of Contractors’ Companies. 
 
The event will be held online on 18th January 2022 at 14:30 ITA / 15:30 CY and registration are 
already opened at the email address: segreteria@camcomitacipro.it 
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The President of the Chamber Giuseppe Marino 
Guest at the Showroom Inauguration of MECPLEX. 

It was held in Genoa on 22nd December the 
hybrid event for the opening ceremony of 
the showroom of Mecplex – Rete d’Impresa 
that saw the participation of the President of 
the Chamber Giuseppe Marino, together 
with Mr. Claudio Pasqualucci, Director of ITA - 
Italian Trade Agency Beirut Office and H.E. 
Benedetto Della Vedova, Undersecretary of 
Ministry of Foreign Affairs and International 
Cooperation. 

Mecplex i s a s t ructured network of 
mechanical engineering, workshops and 
installation companies and it is an associated 
member of the Italian-Cypriot Chamber of 
Commerce. 



Source: Cyprus Statistical Service, 13 December 2021 
 Report No. 202 
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Graphs & Data 

Monthly Economic Indicators January - October 2021. 

The Statistical Service announced on 13th December announced the publication of the bulletin “Monthly 
Economic Indicators, January-October 2021”. The publication pertains to monthly economic indicators for 
the Cyprus economy, up to October 2021, which were available until the 10th of December, 2021. For 
more insights: https://library.cystat.gov.cy/NEW/MONTH-ECON_IND-BULLETIN-JANOCT21-EN-131221.pdf  
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