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Dear Members and Friends,

it is a pleasure to open the monthly

newsletter of the Chamber sharing the

latest organized initiatives always with

the aim to strengthen and further

develop the relations between Cyprus

and Italy together with the most

important news and updates of interest

for the Italian-Cypriot community.

In this regard we congratulate again to

the new Ambassador of Italy to Cyprus

H.E. Federica Ferrari Bravo, who

presented on 31st March her credentials

to the President Anastasiades confirming

the excellent bilateral relations and

commitment to strengthen them even

further.

In the current complex international

context is important to mention the

important visit in Cyprus of the ECB

President Lagarde who in her speech

talked about the difficult phase where

Europe is entering stating that “Cyprus

has demonstrated time and again that it

is agile and resilient, and that it can turn

crises into opportunities. I am confident

that it will do so again“.

Among the other activities, we hosted in

our March Smart Talk Francesco

Quagliozzi, Director General of Irritec

SpA, who gave us a really interesting

overview on Agri-Tech sector expressing

the point of view of one of the most

advanced company in the sector.

Continuing with our Smart Talk

programming, we will focus in April on

one of the most timely topic

“Renewable Energy as Leverage for

Mediterranean Cooperation” hosting

Francesco La Camera, Director General

of the International Renewable Energy

Agency (IRENA).

Energy has been from the beginning

one of the area of major interest for the

Chamber and in this regard is important

to mention that we are currently working

on specific cooperation projects among

institutions and operators of the two

countries on Green Hydrogen and

Waste to Energy.

Stay tuned and enjoy the reading!
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The President of the Republic of Cyprus, Nicos

Anastasiades, received in the afternoon of

Thursday, 31st March, during an official

ceremony at the Presidential Palace, the

credentials of the new Ambassador of Italy to

Nicosia, H.E. Federica Ferrari Bravo, in charge

since January 2022.

The Ambassador stated that she is strongly

committed to work in synergy with Cypriot

government and institutions to further

enhance bilateral relations and dialogue.

Moreover, she asserted that the promotion of

joint action and a closer cooperation

between Mediterranean countries, as well as

the formation of shared position within the

European Union, will be her priority.

Furthermore, she remarked how bilateral

relations between Italy and Cyprus have

consistently improved in recent years and

that Italy considers itself as a reliable partner

of Cyprus. Intense political bonds and

economical exchanges characterize the

dialogue among the two nations and she is

determined to continue the work done by

her predecessor, H.E. Andrea Cavallari.

Receiving the credential letter, President

Anastasiades affirmed that Cyprus considers

Italy to be one of the most valued partners

and aims to cooperate to attain shared

goals. The future of the Mediterranean Sea

requires active participation in the Med

Group in order to tackle common challenges

and realities that affect the region.

President Anastasiades Received the Credentials of the 
New Ambassador of Italy H.E. Federica Ferrari Bravo.

W W W . C A M C O M I T A C I P R O . I T 2

Newsletter – March 2022

Anniversary of 1st April, National Day in Cyprus.

1st April, National Day in Cyprus, also known

as EOKA Day, commemorates the start of the

uprising by Cypriots against British colonialism.

Following the Russo-Turkish war (1877-1878),

Cyprus was leased to the British Empire and

was formally annexed by Britain at the end of

the First World War. On April 1, 1955, EOKA

(National Organisation of Cypriot Fighters),

whose aim was unification with Greece,

started a guerilla war, targeting British military

installations on the island.

The campaign against the British lasted for the

next four years. On August 16, 1960, a cease-

fire was reached and Cyprus attained

independence after the Zurich and London

Agreement between the United Kingdom,

Greece and Turkey.

Speaking to reporters after the eulogy at the

Church of the Apostle Barnabas, President

Anastasiades, when asked to refer to the

message of the National Day, said that April 1

is an occasion to remember with gratitude

the freedom fighters, the ordinary peasants,

workers, the church and the two great

leaders of the struggle who fought a battle to

successfully bringing freedom to the people

of Cyprus.

During the National Day, shops and

businesses may be closed and people may

attend church services to remember the

efforts of the EOKA to secure Cyprus'

independence.

During this occasion, special events take

place in schools so that children are made

aware of the island's struggle for freedom.
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The President of the European Central Bank

(ECB) Christine Lagarde visited Cyprus on

Wednesday 30th March and an

announcement from the Central Bank on

Monday 28th said her visit comes at “a

particularly important time” for the European

Union and the Eurozone.

Lagarde arrived in Cyprus early on

Wednesday 30th for a series of meetings that

included Central Bank Governor

Constantinos Herodotou before heading to

the Presidential Palace for a meeting with

President Nicos Anastasiades. Following those

meetings, she also addressed a conference

on the future of the European economy and

current challenges.

“The visit of the President of the European

Central Bank, Christine Lagarde, to our

country is of particular importance. It is a

unique opportunity to discuss and listen to

President Lagarde, especially at this

unprecedented time,” Herodotou said.

Ahead of the visit, Lagarde, in an interview

with Phileleftheros published on 26th March,

said challenges could also be viewed as

opportunities and she was optimistic that

Cyprus “by showing the flexibility it has shown

many times” could face the current

difficulties as a result of geopolitical

upheavals “and will emerge even stronger”.

The President of the ECB affirmed “The

Cypriot banking system is better prepared to

cope with the current crisis”, adding that

Cyprus was in a completely different position

today compared with her last visit ten years

ago as IMF Chief, as the island has effectively

tackled many of the problems it had in the

past. She also underlined how significant

progress has been made to stabilize the

banking system in recent years that

improved solvency and liquidity positions,

and reduced problem assets such as non-

performing exposures.

Lagarde also referred to the war in Ukraine,

commenting how it may impact the

Cypriot economy.

Considering on the loss of around 25 per cent

of tourism from Russia and Ukraine, Lagarde

said that the Cypriot authorities are doing the

right thing by pursuing other markets and she

was confident Cyprus would recover from the

setbacks caused by the war in Ukraine.

“I have full confidence that Cyprus with the

help of its partners, with the help of Europe at

large, like other Euro area members, will be

able to recover and bounce back and return

to the prosperity and the path that was taken

previously,” the ECB President said during the

institutional meeting on 30th March.

Furthermore, in regard to the Russian interests

in Cyprus, Lagarde believed: “The direct

exposures of the Cypriot banking sector to the

Russian economy as a whole are relatively

limited and continue to decline.” Given the

importance of Cyprus as a centre for foreign

direct investment to and from Russia,

professional services, such as accounting,

consulting and legal services, are also

expected to be affected, while the economy

will suffer from inflation higher energy prices

due to the country’s dependence on oil

imports for electricity generation.

ECB President Christine Lagarde visits Cyprus at 
‘important time’ for EU.
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“However, you know very well that every

challenge is an opportunity. Cyprus is

located at the eastern and southernmost tip

of the EU. It provides a European institutional

framework, the security of the euro as its

currency, and serves as a hub for business in

the Middle East and North Africa region. Your

country has repeatedly shown that it is

flexible and that it can face difficulties and

emerge stronger,” Lagarde said during the

interview to Phileleftheros.

Asked about the closure of RCB Bank’s

banking operations, Lagarde said it was a

business decision and declined to comment

on the ECB’s position. “What is important is

that all deposits will be redeemed. In a sense,

this decision lifts some of the uncertainty and

should enhance confidence in the Cypriot

banking sector in the medium term”, she

added.

On the question if there was a risk of a

recession in the Eurozone if the war

continued, Lagarde said “the war was

expected to have a significant impact on the

world economy, especially the European

economy due to Europe’s proximity to Russia

and dependence on Russian oil and gas. The

projections see the economy growing at 3.7%

this year and 2.8% in 2023.

However, given the significant uncertainty,

ECB staff have prepared two alternative

scenarios: an adverse and a severe one. In

the severe scenario, growth could be as low

as 2.3% in 2022.” However, there’s a lot of

uncertainty around these estimates she

added.

In a statement, President Nicos Anastasiades

said it was a pleasure to welcome the

President of the European Central Bank and

to update her on the state of Cyprus

economy. “I had the opportunity to brief

President Christine Lagarde about current

state of the Cyprus economy and discuss with

her some of the new challenges we are

facing due to the war in Ukraine,” he said.

On the other hand, after the official visit at the

Presidential Palace, Lagarde thanked the

President for the invitation and hospitality and

said “it is a great pleasure to be back,”

explaining that “Cyprus is very much, not at

the far end of Europe but at the core of

Europe and a key player and key member of

Europe.”

Cyprus continues to establish itself as an

important hub for economic growth in the EU

and the Chamber of Commerce supports

companies wishing to undertake investment

in this part of the Mediterranean.
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(From left) Central Bank Governor Constantinos Herodotou,

President of the European Central Bank Christine Lagarde and

President of the Republic Nicos Anastasiades. 30 March 2022.
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The Italian-Cypriot Chamber of Commerce

has internally elaborated a report with the

aim to analyze the Consumer Price Index

(CPI) in Italy and in the Republic of Cyprus, in

order to examine the main differences

between average of prices of the main

goods and services, in relation also to

inflation. From the analysis emerged the

possibility to identify the relevant areas in

which there are opportunities of investments,

other than sectors in which the inflationary

spread is significant and the increase in

prices and production costs brings to a more

careful evaluation. The data were collected

from ISTAT – Istituto Nazionale di Statistica for

Italy, from CYSTAT – Statistical Service for the

Republic of Cyprus, and finally from

EUROSTAT, the Statistical Office of the

European Union, to compare the data within

the EU.

The Consumer Price Index (CPI) is a measure

that examines the weighted average of

prices of a basket of consumer goods and

services, such as transportation, food, and

medical care. It is calculated by taking price

changes for each item in the predetermined

basket of goods and averaging them.

Changes in the CPI are used to assess price

changes associated with the cost of living.

CPI is one of the most frequently used

measures of inflation and deflation. The

Harmonised Index of Consumer Prices (HICP)

is an indicator of inflation and price stability

for the European Central Bank, a CPI which is

compiled according to a methodology that

has been harmonised across EU countries.

The situation in the first two months of 2022

sees a high rising inflation and States must

cautiously progress to ensure their efforts do

not derail recovery from the Covid-19

pandemic, even as the situation in Ukraine

introduces new uncertainty into an economy

already hit. Policymakers are better

equipped to handle inflation that is too high

rather than too low. However, with the rising

of annual CPI, its fastest pace in four

decades, States are facing intense criticism

for failing to avoid the danger of inflation.

In the Republic of Cyprus, the annual inflation

increased by +6,6% and the HICP rose by an

annual +5.8% in February, recording the

highest reading since April 2003, pushed

upwards by rising oil prices, according to

data released on 16th March by CYSTAT. The

largest annual change was recorded in

Energy with +26.2%, and compared to

February 2021, the greatest changes were

noted in Housing, Water, Electricity, Gas and

Other Fuels and Transport, with +13.4% and

+11.2% respectively. In Italy, the Inflation Rate

is confirmed at +5.7% in February 2022, while

HICP rose by an annual +4.2% in February,

according to data released on 16th March

2022 by ISTAT. Also in Italy, the largest annual

change was recorded in Energy with +45.9%,

and compared to February 2021, the greatest

changes were noted in Housing, Water,

Electricity, Gas and Other Fuels and Transport

with +14.4% and +9.6% respectively.

From the report, it emerges that the sectors in

which the CPI is lower in Cyprus than Italy are

food and non-alcoholic beverages, alcoholic

beverages and tobacco, clothing, footwear,

energy, furniture, personal transport

equipment, restaurant and hotels. From these

evidences, it seems the sectors in which there

are more opportunities for investments could

be hotels and restaurants, but also furniture

sector, clothing and footwear, in which Italy

can take advantage of a solid and well-

known "Made in Italy" brand, as they are not

deeply impacted by inflation as other sectors.

Consumer Price Index Analysis 
in Italy and Cyprus.
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World Recycling Day, celebrated on 18th

March, highlights the progress made by EU

countries in policies to improve waste

management. European legislation aims to

set common ways to achieve waste

management targets, which call for 65% of

packaging, 50% of plastic, 25% of wood, 70%

of iron, 50% of aluminum, 70% of glass and

75% of paper and cardboard to be recycled

by 2025. EU figures show that in Europe today

16 tons of materials are produced per person

per year, 6 of which end up as waste. But

although their management continues to

improve, the European economy loses

significant amounts of potential secondary

raw materials, such as waste metal, wood,

glass, paper and plastic. The fastest growing

waste stream is electrical and electronic

equipment (WEEE); scrap vehicles produce

between 7 and 8 million tons annually;

batteries (automotive, industrial and

consumer) are not recycled properly,

increasing the risk of releasing dangerous

substances into the environment;

construction and demolition waste

(concrete, bricks, plaster, wood, glass,

metals, plastics, various solvents, asbestos

and excavated soil), accounts for 25-30% of

all waste generated in the EU.

According to the Environmental Data Centre

and Eurostat, each person in Europe

produces, on average, 505 kg of municipal

waste, of which only 40% is reused or

recycled and in some countries more than

80% still ends up in landfills.

According to the Cyprus News Agency, the

Republic of Cyprus ranks fifth among EU

countries (Denmark 845 kg.; Luxembourg 790

kg.; Malta 643 kg.; Germany 632 kg.; Cyprus

609 kg.), with 543,000 tons of solid waste in

2020 (of which 462,000 tons are managed

with 78.8% disposed of in landfills, 18.3%

recycled, 1.2% used for compost and 1.7% for

energy recovery). The figure is interesting

because it indicates a decrease of 4.9% from

the 571,000 tons produced in 2019.

However, it is also the fifth highest figure

among EU states.

In Cyprus there are 107 licensed operators for

collection, transport and treatment of metal

and WEEE waste, with 23 Green Points and 4

mobile units. Clinical waste (there are only 2

certified companies) is collected by licensed

contractors (hospitals, clinics, dental clinics,

large breeding units, etc.), transported to

appropriate facilities and disposed of at

designated sites. Waste food oils and food fats

from hotels and restaurants are sent to special

treatment plants that convert them into

biogas for electricity production or are

exported abroad.

Unfortunately, inadequate management is

compounded by wastage by households,

who throw away 23% of their food, vegetable

and fruit purchases. All this data shows that

there is still a long way to go to achieve the

goals of the circular economy and there are

many initiatives that could be taken to

accelerate the process of environmental

protection, using funds from the NRRPs.

The European Action Plan on the circular

economy aims at a new and better balance

between nature, food systems, biodiversity

and circularity of resources.

The Role of Waste Management in 
Environmental Protection.
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Recycling targets for municipal waste were

set in the 'Circular Economy Package' as at

least 55% by 2025, 60% by 2030, 65% by 2035

and a limitation of landfilling to no more than

10% by 2035.

The realisation of the objectives is linked to

the correct use of the funds of the NRRPs for

the Green Transition (Italy: €59.46 billion,

Cyprus: €447.6 million) and in this context, in

order to stimulate cooperation between the

two countries, it's inserted the activity of the

Italian-Cypriot Chamber of Commerce,

which, on several occasions, has created

opportunities for meetings between

companies and institutions to evaluate new

possibilities and is currently working on some

important projects.

For Cyprus, the circular economy is both a

challenge and a solution, because with the

help of EU financial instruments, the exchange

of professional skills and the contribution of

new technologies, innovative companies can

be supported and the island can become a

model in the Mediterranean.

The key to the circular economy is to

transform waste into resources and improve

waste management, encouraging innovative

recycling models, reducing the use of landfill

and creating incentives to make the change

that will bring benefits to all. In this sense,

Cypriot institutions are evaluating steps to

realise the goals of the circular economy,

having shown themselves open to possible

synergies with the most innovative Italian

companies in the field of waste

management, to stimulate progress and

economic recovery.
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The Energy and Environmental Transition for

which Italy has allocated 3.2 billion euros of

the NRRP in research, experimentation,

production and use of hydrogen, is directed

towards Hydrogen Valleys projects, of which

our country is a large ecosystem basin and

has all the credentials to become a major

player in the European energy market.

The progressive orientation towards RES

opens the dialogue to fruitful cooperation

between Italy and Cyprus, as also confirmed

in a recent meeting promoted by the Italian-

Cypriot Chamber of Commerce between the

Regional Minister for Energy and Public

Utilities of the Sicily Region, Daniela Baglieri

and the Minister of Energy, Commerce and

Industry of Cyprus, Natasa Pilides.

Both islands share a similar strategic location

and issues in energy diversification and,

consequently there is a very good basis for a

bilateral cooperation in the Energy Transition

sector, also with the aim to create a

Hydrogen Valley in the Mediterranean, using

NRRPs funds.

Cyprus is drawing up a legislation open to the

RES market and is interested in green

hydrogen projects implemented in

agreement with European partners; Sicily has

already launched a Plan for the transition to

Renewable Energies (solar panels, wind

farms, green hydrogen) and to create

connections in the Mediterranean. The Sicily

Region, together with Universities, leading

companies in the sector and the large poles

of Syracuse, Milazzo and Gela is working on

the creation of a National Green Hydrogen

Centre; among other initiatives, the plant built

at the ENI biorafinery in Gela and the two

projects for an electrolyser in agreement with

ENEL.

The broad topic of Green Hydrogen (GH)

willbe the subject of the Congress “ECOMED

2022 – GreenExpo of the Mediterranean”

(Catania 6th/8th April 2022).

During the three-day event, will be discussed

the development opportunities for the use of

green hydrogen provided by the PO.FESR

2021-2017 and the NRRP, which will be

activated by the Sicily Region.

An actual “Hydrogen Forum”, with the

participation of some of Italy's leading

companies, took place on 23rd March 2022 to

examine the role of green hydrogen as a

driver for achieving Italy's ecological transition

and economic development. The topic has

been dealt with in a transversal way, touching

on different sectors, from sustainable mobility

to environmental protection, from energy

saving to the optimisation of agri-food chains.

The Italian-Cypriot Chamber of Commerce

continuously works to activates synergies to

support projects in the energy sector and in

particular, provides interested companies with

the necessary data to assess investment

opportunities, focusing on innovation in the

field of green hydrogen, in the light of the

European Green Deal, which envisages a

reduction in CO2 emissions from 40% to 55% in

2030, and the national strategy that aims to

use hydrogen for energy from 2% by 2030 and

up to 20% by 2050.

The Potential of Green Hydrogen 
in the Mediterranean.
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Obstacles to the development of GH are the

high cost of production, the need for cutting-

edge technologies, the uncertainty of an

unambiguous policy and regulatory direction

(given that it is a matter of agreement

between more than 140 countries), the

conformity of standards and plant

certifications, and the certainty that demand

for GH meets its cost of production.

As of early August 2021, governments have

allocated at least $65 billion to support GH for

the 2021-2030 decade and there are

currently 20 large-scale GH projects

announced around the world. New trade and

investment flows will create new patterns of

global interdependence and new

opportunities for technology-centric energy

relationships.

GH will contribute to a much broader Energy

Transition framework, where a pivotal role will

be played by international cooperation

policies to achieve a transparent hydrogen

market with consistent standards and norms,

that help to address and overcome the

challenges of climate change, and to

achieve global energy system equity and

stability.

In this framework the Italian-Cypriot Chamber

of Commerce, strongly committed in the

development of the business relations among

operators in the Med Area, will host in the April

Smart Talk Mr. Francesco La Camera, Director

General of the International Renewable

Energy Agency, which will focus on

“Renewable Energy as Leverage for

Mediterranean Cooperation”.

The event will be held online on 28th April at

14:30 ITA / 15:30 CY and registration are

already open.
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Based on the Report provided by IRENA

(International Renewable Energy Agency),

on the Geopolitics of Energy Transformation

2022, the “Hydrogen Factor” will be crucial

between now and 2050 and its demand will

grow strongly. For this reason, government

policies to achieve the Energy Transition will

have a strong impact on socio-economic,

technological and geopolitical trends

around the world. The GH business will

become increasingly competitive, to the

advantage of those countries that use

renewable energy.

Cross-border trade in hydrogen is expected

to increase until 2030, leading to an increase

in the cost competitiveness of green

hydrogen, whereby countries that can claim

technological leadership will be able to

modulate market rules.

The Report forecasts a shift in demand for

green hydrogen from 0 in 2020 to 12% in 2050

(400 million tons). GH will play an important

role in the most difficult to decarbonise and

energy intensive sectors such as steel,

chemicals, transport, shipping, aviation, and

the residential and commercial heating

industry.
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The process of innovation in the agricultural

sector, which has already begun and is

supported by the funds dedicated to

Ecological Transition under the NRRP, is being

given a strong boost by new methods of

cultivation and production that respond to

the urgent need for sustainability. The

increase in farm productivity, achieved

through innovative techniques, contributes to

economic recovery while protecting the

environment and natural resources,

optimising waste, in a virtuous circle that

guarantees the health of the planet and its

inhabitants.

Investments in the application of 4.0

technology to the entire agrifood chain

(Mission 2C1 of the Italian NRRP has

earmarked € 59.47 billion for the Green

Revolution and Ecological Transition, of which

€5.27 billion for the Circular Economy and

Sustainable Agriculture) aim to make efficient

use of natural water and food resources, and

improve the entire production sector with a

view to environmental sustainability. The

savings generated by the modernisation of

cultivation, production and storage systems,

as well as achieving a circular economy,

increase the competitiveness of companies in

the sector.

The growing awareness of the need for

radical change in the Agriculture and Rural

Development sector led to the creation of

several start-ups as an ecosystem made up of

incubators and accelerators, supporters,

institutional investors and corporate investors,

a network supporting the sector that can

benefit most from technological innovation.

The level of excellence of Italian Agri-Tech

start-ups should be exported worldwide and is

still little known, hence the need to create

interactions between stakeholders and

investors.

Other realities concerns “Research

Consortium”, which combines the work of

research institutes, university departments and

companies to encourage collaboration

between science and industry.
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Agricultural Innovation for a 
Sustainable Future.

Among the Italian companies that, using the

innovations of Agri-Tech, have brought about

change is Irritec S.p.A., founded in Sicily and

present in 150 countries around the world,

where it has exported its model of “best

practice” in the field of irrigation in agriculture.

Agri-Tech has the potential to address the

challenges of field irrigation, animal

husbandry and environmental protection,

reduction of greenhouse gas emissions, and

optimisation of water resources. The

sustainable irrigation model (producing less

CO2, fertilisers and pesticides, reducing water

consumption and using renewable energy)

has established IRRITEC as a leading industry

in the global landscape. The Agri-Tech sector

is one of the sectors in which the Italian-

Cypriot Chamber of Commerce is particularly

focusing, through initiatives aimed at creating

opportunities for synergies between the two

countries.

"In Italy - said the President of the Chamber of

Commerce, Giuseppe Marino - we have

great excellence in Agri-Tech, which offers

added value to the agri-food sector and

which, if exported, can contribute to Italian

and Cypriot economic and commercial

growth".

http://www.camcomitacipro.it/
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affect the sustainable use of marine and

water resources, the prevention and control

of pollution, the protection and restoration of

biodiversity and ecosystems, and the

implementation of an environmentally friendly

circular economy and waste disposal.

The Chamber of Commerce's commitment to

an expanding sector that offers interesting

investment opportunities such as Agri-Tech,

has been the subject of the March Smart Talk

on "Innovation and Sustainability" organised

on 23rd March 2022 h 14.30 IT/15.30 CY, which

had as guest speaker Francesco Quagliozzi,

General Manager of IRRITEC S.p.A.

11

On the same line, the Minister of Agriculture,

Rural Development and Environment of

Cyprus, Costas Kadis, who, on several

occasions (including the September 2021

Smart Talk of the Chamber, which focused on

Agri-Tech and Innovation in Agriculture and

the linked related investments with particular

attention on NRRP), reiterated the importance

of digitization of the sector to increase

productivity and attract long-term

investment. It is worth mentioning that the

Republic of Cyprus has earmarked €449.3

million (36.4% of the NRRP) for the Ecological

Transition, of which €166.4 million (13.5%) for

innovation in agriculture, that will positively

Healthcare Sector: Italy-Cyprus Cooperation.
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edition of the Cypriot-Italian Health Industry

Forum organized by the Italian-Cypriot

Chamber of Commerce in December 2021,

focusing on ‘Innovation, Economics and

Management in the Health Industry. Models

of Excellence and International Cooperation’,

during which, stakeholders from different

health sectors (Department Endocrinology &

Diabetes, Campus Bio-Medico University of

Rome, Department of Primary Care and

Population Health at University of Nicosia

Medical School, Novartis, MSJ Group, Istituto

COT SpA, a private Hospital in Messina, Fujifilm

Italia SpA, and Moveax), have discussed the

range of possible cooperation, such as

research, multidisciplinary training, start-ups,

and product innovation, offering for the

exchange of knowledge and technologies.

"A growing awareness of the importance of

cooperation between Italy and Cyprus has

emerged - said the President of Italian-Cypriot

Chamber Giuseppe Marino confirming that a

strong interest has been expressed from

relevant italian groups in the sector about an

important initiative in the island in relation to

whom significant developments are

expected shortly.

The policies to boost the Cypriot national GHS

(General Healthcare System) aim at

eliminating the deficits of the previous system,

adapting to European standards,

implementing the range of services offered,

and making Cyprus a hub of medical

excellence in the Mediterranean.

The Cypriot NRRP has allocated €74.1 million

(6% of the budget) for Public Health and has

foreseen 3 reforms and 7 investments for

radical innovation (technological equipment,

digital innovation of the GHS, modernisation

of State hospitals and construction of new

facilities). However, the objective of providing

an optimal health service clashes with the

reality of hospitals lacking sufficient beds and

struggling to cope with demands in specific

areas.

In order to accelerate the evolution of the

system, the focus is therefore on investments

by domestic and foreign private companies

in areas such as e-health, rehabilitation

services, medical schools and

pharmaceutical services. The various

opportunities for collaboration between Italy

and Cyprus in the health sector, thanks to

NRRP funds, were examined at the 2nd

http://www.camcomitacipro.it/
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It was held on Wednesday 23rd

the March Smart Talk that hosted Francesco

Quagliozzi, General Manager of Irritec S.p.A.

focusing on Innovation and Sustainability in

Agri-Tech Sector. After the introductory

greetings by the President of the Italian-

Cypriot Chamber of Commerce Giuseppe

Marino, the discussion was moderated

by Federico Franchina, Vice President of the

Chamber.

The Smart Talk started with a video

presentation of Irritec S.p.A., an Agri-tech

company founded in Italy and now present

in 150 countries around the world, where it

has exported its model of “best practice” in

the field of irrigation in agriculture. Irritec is a

global company, present Europe, in South

America, but mostly committed in the

Mediterranean Area, including North Africa

and Middle East, always keen to the climate

change and environment issue, as the goal

of the company is to make the world a better

place. During the Smart Talk it was pointed

out that despite the fact that the group is at

the end of the agricultural production chain,

it is important to invest in innovation and new

technology, as the awareness about the

problem of water management is now felt

worldwide.

The environment global changes can be

seen as a threat or as an opportunity. Digital

transformation and investments in the sector,

applicable through the pillars of sustainability

and training and educating people, will

allow the transition to agriculture 4.0,

identified with digital and technology

transformation. For this reasons, Irritec is

supported by specialized companies and

research centers that study nutrients, the best

energy and water management, they

combine information from the satellite with

data provided by sensors in the fields, and

through the help of AI, they can find the best

solution for each type of crop. Mr. Francesco

Quagliozzi stressed out how agriculture will

be managed not only by farmers’ knowledge

but also through the help of engineers and

agronomists, in order to implement the best

solution to save energy, water and nutrients,

in a very sustainable way.

Moreover, the Smart Talk highlighted how the

sustainability mission of Irritec has led the

United Nations Global Compact to award last

June Giulia Giuffrè, Board Member and

Ambassador of Sustainability of the company,

with the title of SDG Pioneer 2021 for

Sustainable Water Management. This

important award also recognize the

contribution of Irritec Academy, which

involves agronomists, engineers and

specialized professionals to educate farmers,

spreading this project worldwide, also thanks

to the cooperation with the Italian Ministry of

Foreign Affairs. Finally, Mr. Quagliozzi

underlined the important activities carried on

by the Italian-Cypriot Chamber of Commerce

in order to promote awareness of investments

and opportunities in the sector before

implementing new business, as opportunities

can raise for Italian companies in Cyprus and

vice versa, as well as the possibility to exploit

Cyprus’s position as a hub to expand in the

Eastern Mediterranean Area.

During the conclusions, President Giuseppe

Marino renovated the Chamber’s

commitment to continue promoting

awareness in the field of innovation and

digitalization in the agricultural sector and

reaffirmed the availability of the Chamber for

any further information and insights also

related to specific projects.

Francesco Quagliozzi, General Manager of IRRITEC S.p.A
Guest of March Smart Talk.
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The Ministry of Foreign Affairs and

International Cooperation and the Ministry of

Culture, with the collaboration of the network

of Embassies, Consulates, Italian Cultural

Institutes and ITA Offices abroad, and with

the contribution of the Directorate General

for Contemporary Creativity, in as part of the

“beIT” and “Vivere all'Italiana” initiatives, has

celebrated, on 23rd March 2022, the 6th

edition of the Italian Design Day (IDD),

dedicated to “Re-Generation, Design and

new technologies for the sustainable future”.

Well-known experts in the world of design,

architecture, home automation, furniture,

engineering have become 'Ambassadors for

a day' of the Italian brand to discuss the

change in the sector, oriented towards

technological innovation and the circular

economy.

The theme chosen for the VI edition of the

IDD has placed the accent on the word

'regenerate', intended as generating again,

where the real challenge is to rewrite the role

of design and the industries that turn around

it, combining functionality and well-being

with sustainability and the reduction of

environmental impact, thanks to

technological innovation, safeguarding our

traditions.

The sharing of cultures and technologies lead

to a profound change in the different sectors

involved which, from design to the ways in

which objects will be created, spaces

designed and smart cities built, to achieve

the ecological and energy transition, in

compliance with future generations.

From Athens to Seoul, from Madrid to Oslo,

from Skopje to Bogotà, as well as in over 100

cities in the world simultaneously, a series of

events have taken place, the focus of which

was the progress of design towards a

sustainable future. Conferences have been

held, dedicated to interior design and 3D

printing; responsible fashion was discussed,

examining case histories of how the Italian

fashion industries are adopting sustainable

practices; exhibitions on the culture of Italian

Design in internationalization experiences

were set up and collaboration platforms

between young Italian and foreign architects

were presented; Italian companies have had

the opportunity to present their solutions in the

field of Smart Energy and Smart Lighting.

The Embassy of Italy in Cyprus, in

collaboration with the Department of

Architecture of the University of Nicosia, has

organized an online conference, held by Prof.

Alex Terzariol, General Manager of MM

Design and delegate for International

Activities of ADI (Italian Association for

Industrial Design), with the theme 'Which

Design?'.

The Italian-Cypriot Chamber of Commerce

supports many initiatives for the spreading of

culture. "The Italian Design Day - has declared

the President of the Chamber of Commerce

Giuseppe Marino - is a tool for the

internationalization of a strategic industrial

sector for Italian exports and is part of the

actions of the Italian Economic Diplomacy for

the promotion of the country system. It is an

important showcase for Made in Italy that has

always been a symbol of elegance and style,

which, thanks to technological innovation,

becomes a combination of beauty and

sustainability".

Design today assumes responsibility for

cultural, social and environmental change

and tends to guarantee a better and

sustainable future.
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April Smart Talk

The Italian-Cypriot Chamber of Commerce is pleased to announce that the guest of the April

Smart Talk will be Francesco La Camera, Director General of International Renewable Energy

Agency (IRENA) with the focus on “Renewable Energy as Leverage for Mediterranean

Cooperation”.

The event will be held online on 28th April 2022 at 14:30 ITA / 15:30 CY and registration are

already opened at the email address: segreteria@camcomitacipro.it

The Leucò Cultural Association will held a

press conference in Milan on 4th May to

present the event “Limitrofi - Only Space

Remembers,” at 11.30 ITA at the Auditorium

of the Cultural Centre. The conference will

present the study days entitled "Kairos: Only

the Space Remembers - A Comparison

between Eastern Greeks and Western

Greeks" and the bi-personal exhibition of

Stefania Pennacchio and Vassilis Vassiliades,

which will be open from 3rd July to 10th August

2022 at the Ex-Convent of the Retreat in

Syracuse, Sicily.

The event takes place into several stages

and in different Mediterranean areas (Sicily,

Calabria, Greece, and Cyprus) aiming to

create, through art, an ideal territory in which

it is possible to trace the classic common

Limitrofi Project’s Presentation in Milan
on 4th May 2022.

ground in the Mediterranean basin.

Among the guest speakers at the

Presentation, there will be the President of the

Italian-Cypriot Chamber of Commerce

Giuseppe Marino. "Culture acts as a driving

force to develop business opportunities

between Italy and Cyprus, and it is also able

to strengthening the ties between our two

countries”, President Marino said.

Limitrofi is organised under the auspices of

the Municipality of Syracuse, the Department

for Culture and Sicilian Identity, Gerhard

Rohlfs' Museum of the Greek-Calabrian

Language, Hellenic speaking Cultural

Association 'Jalò tu vua‘, the Orthodox

Church of Italy and the Italian-Cypriot

Chamber of Commerce.
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Graphs & Data

Italian Consumer Price Indices for the Whole Nation (NIC).

Harmonized Consumer Prices Index - Annual Rate of Change 5,8%

February 2022.

According to preliminary

estimates, in January 2022 the

Italian consumer price index

for the whole nation (NIC)

increased by 1.6% on monthly

basis and by 4.8% on annual

basis (from +3.9% in the

previous month). The speed-up

of the growth on annual basis

of All-item index was mainly

due to the prices of Energy

(from +29.1% in December to

+38.6%), especially of those of

Regulated energy products

(from +41.9% to +93.5%).

Moreover, even if to a lesser

extent, also prices of Non-

regulated energy products

(from +22.0% to +23.1%), of

Unprocessed food (from +3.6%

to +5.4%), of Processed food

including alcohol (from +2.0%

to +2.4%) and of Services

related to recreation, including

repair and personal care (from

+2.3% to +3.5%) contributed to

the speed-up.

January 2017 – January 2022, month on previous month and month on same 

month a year ago percentage changes (index, 2015=100). Source: ISTAT  2/2/22
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Quite the opposite, the prices

of Services related to transport

slowed down (from +3.6% to

+1.4%).

Core inflation (excluding

energy and unprocessed

food) was +1.5% (the same as

in the previous month) and

inflation excluding energy was

+1.8% (up from +1.6% in

December).

Only prices of Services related

to transport recorded a

decrease (-1.6%), mainly due

to seasonal factors.

The annual rate of change of

prices of Goods was +7.1%

(from +5.5% in December) and

that of prices of Services was

+1.7% (the same as in the

previous month).

In February 2022 the

Harmonized Index of

Consumer Prices increased by

5,8% when compared to the

index of February 2021 while,

when compared to the index

of January 2021, the HICP

increased by 0,9%.

For the period January -

February 2022 the HICP

recorded an increase of 5,4%

compared to the

corresponding period of the

previous year.
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