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Giuseppe Marino,

President of the Italian-
Cypriot Chamber of
Commerce

Dear Members and Friends,

September is always considered

the turning point of the year, the
month where the focus of the
business community are the
projects to finalize within the year
and in the mean time the plans to
start in the new year ahead.

This September in Italy we had also
an important turning point with the
general elections that will probably
lead for the first time a woman as
Prime Minister of the Republic.

In regard to our activities we had
on 27th September the monthly
Smart Talk, hosted Mr Davide
Campari, General Manager
Medical Business Domain Fujifilm
Italia which focused on “Post

Pandemic Challenges and
Opportunities for Innovation
Healthcare” also in preparation of
the upcoming mission in the Health
Sector organized from 24th to 26th

October during which we will take
place the 3rd Cypriot-Italian
Health Industry Forum that will see
the participation of important
representatives of the institutions
and industry in Healthcare sector
focusing on innovation and

sustainability.

Our Smart Talk journey will continue
on 20th October hosting Christos
Vasiliou, Managing Director, Head
of Advisory of KPMG for a general

overview on the perspectives and
challenges of the economy of
Cyprus.

Stay tuned and enjoy the reading!
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The Ministry of the Interior has announced the

distribution of seats in the Chamber of

Deputies and Senate following the final

results of the 2022 elections: in both

chambers, the centre-right has a large

majority - 237 deputies, 112 senators.

The centre-right won 235 seats in the

Chamber following the results of the 2022

elections. According to the data released by

the Ministry of Interior, the centre-left coalition

will have 80 seats, the 5 Star Movement 51,

the Third Pole 21. Three seats go to the

Sudtiroler Volkspartei and one to 'De Luca

mayor of Italy'.

In total, the Centre-Right scored 43.79%

(12.299.648 votes), the Centre-Left 26.13%

with 7.337.624 votes, the 5 Star Movement

15.43% with 4.333.748 votes, and Azione-Italia

Viva, 7.79% with 2.186.658 votes.

In the Chamber, Fratelli d'Italia is the first

party, with 25.99% (7.300.628 votes). Within

the Centre-Right, the League gathered 8.77%

of the votes (2.464.176), Forza Italia 8.11%

(2,279,130) and Noi moderati 0.91% (255,714).

In the centre-left coalition, the PD scores

19.07% (5.355.086 votes), Alleanza Verdi

Sinistra 3.63% (1.019.208), +Europa 2.83%

(793.925 votes) and Impegno civico 0.60%

(169.405) votes.

The centre-right coalition also won in the

Senate, obtaining 44.02% of the vote

(12.129.547 votes).

Fratelli d'Italia is the first party, with 26.01%

(7.165.795 votes). Within the centre-right, the

League gathered 8.85% of the votes

(2.439.409), Forza Italia 8.27% (2.279.980) and

Noi moderati 0.89% (244.363).

The Centre-Left scored 25.99% (7.161.688

votes): the PD is at 18.96% (5.225.456 votes),

Alleanza Verdi e Sinistra is at 3.53% with

(972.445 votes) +Europa at 2.94% (809,412)

and Impegno Civico 0.56% (154.375) votes.

The 5 Star Movement reached 15.55%

(4.285.894), while Azione-Italia Viva 7.73%

(2.131.310) votes.

In Sicily, Renato Schifani, supported by the

centre-right, will be the new President of the

Region. He won with about 40% and over a

ten-point margin.

It will be the President of the Republic, once

the new assemblies are installed, to give the

government office: it will probably be Giorgia

Meloni to become premier.

The leader of the Brothers of Italy, the first

party in the elections, could receive from the

President Sergio Mattarella the task of forming

the new government.

If so, she would be the first woman to become

Prime Minister in the history of the country.

Therefore, it will be proposed to Sergio

Mattarella a list of ministers that the president

will have to approve and then appoint her, as

required by the Constitution.

For the time being, no news about the

formation of the government list has been

leaked.

25th September 2022 
General Election in Italy.
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On 22 August, ENI announced a major gas

discovery in Block 6, operated by Eni Cyprus

with a 50% share and

France’s TotalEnergies for the remaining 50%,

in the Cronos-1 well. The group led by

Claudio Descalzi specifies in an official note

that preliminary estimates indicate around

2.5 Tcf (trillion cubic feet) of gas in place, with

significant additional potential that will be

evaluated with a further exploration well.

Engineering studies are already underway for

accelerated development of the discovery.

The Cronos-1 well, the note added, is the

fourth exploratory well drilled by Eni that has

been present in Cyprus since 2013 and the

second in Block 6, following the Calypso-1

gas discovery in 2018. The Cronos-1 discovery

creates the conditions to bring additional

potential gas volumes to development in the

region and represents one of the actions

achieved by Eni to support the supply of

additional gas to Europe.

T h e I ta l ian-Cypr iot Chamber of

Commerce has from the very beginning

placed the energy sector and related

infrastructure at the centre of its activities,

promoting a whole series of initiatives aimed

at consolidating relations between Italian

and Cypriot companies and institutions

operating in the sector.

In this sense, the Chamber organised the 2nd

Cypriot-Italian Business Forum held in Rome in

2019, which saw the participation of

important Cypriot institutional entities

including the Cyprus Hydrocarbons

Company (CHC) and the Cyprus Natural Gas

Public Company (CYGAS), as well as the

most important Italian energy companies

such as ENI and SNAM.

This was followed by participation as

‘Supporting Industry Association’ in the

editions, postponed due to the pandemic,

of OMC (Med Energy Conference and

Exhibition) in Ravenna in September 2021

and EMC (Eastern Mediterranean

Conference and Exhibition) in Nicosia in

November of the same year as the most

important event in the East-Med area of the

Oil & Gas sector.

Of particular importance was also the 4th

Cypriot-Italian Business Forum, organised on

29th September 2021, which saw the

participation of the Minister of Energy of

Cyprus, H.E. Natasa Pilides and the

D e p u t y M i n i s t e r o f E c o n o m i c

Development, H.E. Gilberto Pichetto Fratin,

testifying to the relevant interest of the

institutions and stakeholders of the two

countries for the development of joint projects

in the sectors of greatest interest.

In addition to this, the Italian-Cypriot

Chamber of Commerce has promoted a

whole series of further activities in the energy

sector in Cyprus, taking care of the realisation

of special Reports and meetings between the

main protagonists of the industry, the carrying

out several trade missions, including the one

last July that culminated with the institutional

visit to the Ministry of Energy, Commerce and

Industry and the meeting with H.E. Natasa

Pilides, with whom it was discussed the

developments in the energy sector, the role of

Italian companies in the area, as well as the

reform of the electricity market and the

numerous initiatives that the Republic of

Cyprus is carrying out within the framework of

the PNRR and concerning energy transition.
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Maxi Gas Field was discovered by ENI in Cyprus. 
Mediterranean Energy and Cooperation Opportunities.
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The President of the Italian-Cypriot Chamber

of Commerce, Giuseppe Marino, highlighted

the great positioning opportunities for Italian

companies dealing with energy infrastructure

in the Cypriot market and reiterated the

Chamber’s willingness to provide information

and institutional support, stressing the

importance of the Mediterranean energy

resource and the particular favour with which

the European Union regards its proper

development and exploitation.

The occasion of ENI’s new discovery, says

the President of the Italian-Cypriot Chamber

of Commerce, reinforces the need to

broaden and consolidate cooperation

between Italy and Cyprus in the energy and

infrastructure sector, which, among other

things, are at the centre of the Chamber’s

activities and debate at the forthcoming 5th

Cypriot-Italian Business Forum scheduled to

take place in Milan in early December.

4
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Minister of Energy Natasa Pilides Panel Speaker at 
Gasthec Forum in Milan.

The Minister of Energy, Commerce and

Industry of the Republic of Cyprus, Natasa

Pilides, participated in Gastech 2022, the

50th edition of the international gas and

hydrogen event, organized on 5-8

September at the Milan Expo, under the

patronage of the Ministry of Ecological

Transition, the Lombardy Region and the City

of Milan, and with the support of the Ministry

of Foreign Affairs and ITA (Italian Trade

Agency), in cooperation with Assorisorse.

The Minister of Energy of Cyprus H.E. Pilides

participated in a ministerial panel on

"Unlocking and Accelerating the Natural Gas

Potential of the Eastern Mediterranean Basin"

as part of the international fair on Tuesday.

Gastech is the largest global event

supporting the natural gas, LNG, hydrogen

and low-carbon solutions industry. The four-

day program included prominent panels,

with more than 20 high-profile energy

ministers and politicians, 300 CEOs and

Opinion Leaders, and debates to discuss the

energy crisis, geopolitical scenarios and

global energy security, in an event that is a

key moment for the entire industry, especially

in Europe. The Forum was attended by more

than 4,000 delegates, 38,000 industry

professionals and 750 exhibitors spread across

13 national pavilions who presented the latest

innovations in the industry.

Christopher Hudson, president of Gastech

said: "Gastech provides the platform to

navigate a new map in the wake of the

Ukrainian crisis and net zero goals and to find

urgent solutions to the global energy crisis

ahead of the winter heating season."

Minister of Energy Pilides, during her visit to

Milan, also co-chaired, together with Egypt's

Minister of Petroleum, Tarek El Molla, the

Strategic Leadership Roundtable, co-

organized on the sidelines of Gastech by the

international organization East Mediterranean

http://www.camcomitacipro.it/
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corridor envisioned by countries in the region.

The Italian-Cypriot Chamber of Commerce,

which is strongly involved in the energy sector,

is closely following developments in Cyprus'

energy sector, also in light of recent

discoveries that represent great positioning

opportunities for Italian energy infrastructure

companies.

The advantages offered by new

technologies, the exploitation of renewable

energy and the Mediterranean energy

resource, which are also looked upon with

particular favor by the European Union, make

it possible to share common goals directed at

cooperation and sustainable development of

the planet and the community.

5

Gas Forum (EMGF) and the Egypt Petroleum

Show (EGYPS), on the topic of prospects

created for natural gas in the Eastern

Mediterranean and North Africa ("The East

Med and North African Gas Opportunity").

Minister Pilides, during her remarks,

highlighted the role that natural gas reserves

in the Eastern Mediterranean, including

discoveries in the Republic of Cyprus' EEZ,

can play in Europe's efforts to find new

sources of gas and strengthen both energy

security and energy transition. She also

referred to the new gas discovery in the

"Cronos-1" well in Block 6 of the Cyprus EEZ

and how it contributes to the revival of

interest in the Eastern Mediterranean energy
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Transport, Telecommunications and Energy Council of EU (Energy), 
9 September 2022.

It was held in Brussel on 9th September an

extraordinary meeting of European Energy

Ministers related to the Russian invasion of

Ukraine in Brussels.

The meeting, called by the Czech Republic,

which currently chairs the Council of the

European Union, was convened in order to

promote the exchange of views of EU energy

ministers on issues concerning energy

situation in the EU. During the discussion,

Ministers expressed their preferences on the

different policy options to be implemented at

EU level in the short term to alleviate the

burden of high energy tariffs on citizens,

public services, businesses and industry.

The discussion conveyed four main areas in

which the member states expect the

Commission to act. These include capping

the revenues of electricity producers that

face low production costs; a possible price

cap on gas; measures for a coordinated

electricity demand reduction across the EU;

measures that would help to solve the issue of

decreased liquidity.

Ministers called for swift action and the

presidency expressed its determination to

handle the forthcoming Commission

proposals in an expedite manner.

At the Energy Council took part, among

others EU Energy Ministers, Mr Enrico

Cingolani, Italian Minister for Ecological

Transition, highlighting the strong action put in

place by the Italian Government to replace

the Russian gas, cutting imports from Russia

from 40% of total energy supply to 24.7%.

For the Republic of Cyprus, Mrs Natasa Pilides,

Ministry of Energy, Commerce and Industry,

recalled the recent discovery of natural gas in

Cyprus’s EEZ, which can contribute

significantly to the diversification of gas supply

sources to the EU. The Minister underlined how

there are several major oil companies

operating in Cyprus, including companies

from EU State Members such as ENI and

TotalEnergies, and how for these companies

there are many opportunities for synergies

through the discovery. The Nation Island’s

plan is to bring the gas to market by 2027.

http://www.camcomitacipro.it/
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On Monday 12 September 2022, a signing

ceremony was held between the Deputy

Minister to the President for Research,

Innovation and Digital Policy Kyriacos

Kokkinos and the contracting company, a

leader in the technology sector, of the

contract for the digital transformation of the

Republic of Cyprus' healthcare system.

Officials said that the outdated system in

which public hospitals operate will be

replaced in two years with the introduction of

the €46m digital health system, so that

Cypriot patients and their treating physicians

will have direct access to electronic medical

records, as well as offering further

modernisation following the intersection of

technology with the health sector in the

largest IT project the island has ever seen.

Minister Kokkinos said that this is not only a

priority of his ministry, but a necessity for the

development, sustainability and

competitiveness of the country, helping to

increase productivity, quality of services and

save important resources.

The project envisages the implementation of

electronic health records that will provide

more direct access by medical professionals

and ensure the security of sensitive data,

while also promoting the development of

cross-border electronic health services in

cooperation with the electronic health

authority.

Through the implementation of this project,

the State Health Services Organisation (SHSO)

will be able to operate more flexibly and

efficiently through the most modern tools,

having a direct impact on improving the

service offered to patients visiting public

hospitals, while the data collected will

contribute to scientific research and

development, prevention and treatment,

and help compare the island's health sector

with that of third countries.

The project is one of the three main reform

projects that the government is implementing

in the area of digital transition, alongside the

enhancement of connectivity infrastructure

and the promotion of e-government.

Transformation towards a Resilient Health

System, in fact, is the First Policy Axis of the

NRP of the Republic of Cyprus and includes

measures that will contribute to increasing the

availability, resilience and quality of services

of the General Health System, allocating a

total of EUR 74.1 million.

Axis 1.1 of the Cyprus NRP provides for the

creation of infrastructure, new equipment

and the introduction of necessary processes

to strengthen public hospitals so that they are

more competitive and able to cope with any

future health crises. Investments are also

aimed at strengthening civil protection and,

in particular, the use of intelligent

technologies (AI) to effectively manage

emergency situations.

Specifically, the Resilient and Efficient Health

System and Enhanced Civil Protection (EUR

74.1m) of Axis 1.1 of the Cyprus NRP includes

as reforms: a National Centre for Clinical

Documentation and Quality Improvement -

development and/or adaptation of clinical

standards and protocols.

Innovation and Technology and the Implementation of 
Policy Axis 1.1 of the Cyprus NRRP.
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and the creation of a unit for their supervision

and maintenance (EUR 3 million).

There are also plans to create an electronic

platform for the surveillance (control and

registration) of antibiotic consumption in

hospitals and the monitoring of nosocomial

infections (EUR 0.4 million).

Furthermore, a gradual adjustment for the

introduction of a remuneration model based

on quality in primary and nursing care (EUR

0.3 million).

As far as planned investments are

concerned, there is the realisation of new

facilities for the Blood Centre and the

provision of modern technologies (EUR 4.3

million) - which the Cyprus-Italy Chamber of

Commerce has repeatedly highlighted in the

Tender Bulletin.

Moreover, an innovative public health system

of information and communication

technologies (ITC) Cyprus (EUR 5.7 million).

There is also a sponsorship plan for the

purchase/replacement of medical

equipment in public and private hospitals

(EUR 5.0 million); an accreditation plan for

public and private hospitals (EUR 2.5 million).

With regard to the improvement, interventions

are planned for modernisation and

upgrading of public hospitals in Cyprus (€ 46.5

million), with the construction and/or

expansion of dialysis units in all public hospitals

(€ 6.1 million).

It is also envisaged the construction of a New

Mental Health Hospital (€ 6.8 million), and the

upgrading of Makarios Hospital to provide

comprehensive care for children in all cases

(€ 23.4 million).

Still, it is also expected the expansion of the

Interventional Radiology department,

including medical equipment, (€1.5m), the

upgrading of Emergency Departments in all

public hospitals (€1.7m), the upgrading of the

Paphos and Limassol General Hospitals

(€4.7m), the creation of a Covid-19 unit at the

Famagusta Hospital (€1.5m), the creation of

an infectious diseases unit at the Limassol

Polyclinic (€0.7m).

Finally, other investments are foreseen for the

development of general cross-border

electronic health services in Cyprus (€1.9m)

and for the implementation of a public alert

system to support emergency operations via

SMS with additional options e.g. television,

social media, etc. (€4.5m).

Newsletter – September 2022
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It was held on Tuesday 27th the September

Smart Talk hosting Davide Siro Campari,

General Manager Fujifilm Italia of Medical

Device Division, focusing on “Overview and

Perspectives on the Cyprus Tourism Industry”.

After the introductory greetings by the

President of the Italian-Cypriot Chamber of

Commerce Giuseppe Marino, who

introduced Mr Campari, the event was

moderated by Costas Katsaros, Vice

President of the Chamber.

Firstly, Mr Campari, which has 20 years of

experience in the company, gave to the

audience a general overview of the main

areas of interest of Fujifilm - Medical Device

Domain, highlighting how Fujifilm offers a

diverse range of products including X-ray

diagnostic imaging systems, endoscopes,

ultrasound, in-vitro diagnostics and also

medical IT systems, which deliver a

comprehensive open solutions to the needs

in the clinical settings. Cross-selling synergies

utilizing the global sales channel have

already emerged and revenue in 2021 of

Medical Systems business was approximately

3.7 billion USD, while the sales target set for

2026 is approximately 5 billion USD.

Challenges in the Healthcare Industry related

in particular to medical devices are many,

and few on which Fujifilm has based its

strategy are the increased medical care

expenses due to the aging of population,

regional disparities in medical services,

shortage of healthcare workers while

increased workload, “Early detection and

treatment of illness” and “Reducing the

burden on healthcare specialists”. FUJIFILM

Holdings strives to “improve accessibility to

medical services,” as stated in its CSR

(Corporate Social Responsibility) plan,

Sustainable Value Plan 2030. Fujifilm’s AI and

IT solutions form core capabilities in fulfilling

this task. Fujifilm will work to improve medical

accessibility in all 196 countries and regions in

the world by introducing AI-based medical

products and services by 2030.

Fujifilm is one of the biggest companies

worldwide, and in Fujifilm's European

geography, which today comprises 50

operating entities, sales entities and factories,

Fujifilm Italy is a key player, particularly in the

medical business. Fujifilm Italia is the third

largest country in Europe in terms of turnover,

and the largest in the Medical IT sector. Italy

has a capable teams that know how to read

the needs of a rapidly evolving market and

respond with innovative solutions, whether

they are related to an adaptation of existing

software, or the study of dedicated solutions,

including artificial intelligence architectures.

Fujifilm Italia is extremely advanced, and

today, with the ongoing integration of Fujifilm

Healthcare, Italy can exploit this know-how to

maximise the potential of a complete

portfolio of solutions for healthcare.

In terms of direct contacts with local

distributors, and the possibility of cooperation,

Fujifilm is committed to invest and provide the

state of the art in medical devices, indeed in

the last three years alone, it has committed to

invest more than 5 billion euros in our

healthcare businesses globally. Cyprus has an

excellent Healthcare System in the public and

private sector with a regular growth in

spending; so, it’s a great partner for

international players as Fujifilm.

Local distributors are the company’s

opportunity to get involved and be ready to

participate public procurements.

Davide Siro Campari, General Manager Fujifilm Italia 
Medical Device Division, Guest of September Smart Talk.
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Then, the Smart Talk highlighted how the

Italian-Cypriot Chamber of Commerce has

already supported Fujifilm Italia - Medical

Device Division in finding a local distributor in

Cyprus involved in the healthcare sector,

Relia Trading LTD, and how Fujifilm Europe,

through Fujifilm Italy, looks at the Cypriot

market with great interest, as a double

opportunity, the Cypriot market itself, due to

the prospects given by the recent

constitution of the public health service, and

in addition the potential expansions that any

Cypriot partners could implement towards

other countries on the eastern side of the

Mediterranean basin. Obviously this second

part of the project will require a further and

in-depth study phase and could involve other

Fujifilm Sales entities.

The discussion continued on the impacts of

the pandemic, which revealed all the

weaknesses of a system that had drastically

reduced investment over the years. This

progressive downsizing affected not only the

equipment of radiological devices, often

obsolete or even absent, but also the

healthcare personnel themselves. While,

immediately at the beginning of the

pandemic, we saw investments in

technology dedicated to strengthening all

areas of radiology begin and grow, we did

not see any increase in personnel. And this is

true for radiology, and for all hospital sectors.

The phenomenon of 'burn out', which even in

some countries has seen doctors leave the

profession due to humanly unmanageable

stress, certainly requires an investment in

people, but above all an investment in

digitization, to make workflows less

demanding for health professionals and safer

for the patient. Moreover, the pandemic, has

highlighted two other major problems,

namely, the neglect of citizens to participate

in screening programs, and the

dehumanization of hospital environments.

Environments that turned out not to be

empathetic for patients and operators and

that accelerated the sense of discomfort of

reception.

All these phenomena mentioned have been

analyzed by Fujifilm and on all of them we

have provided answers and sought solutions,

also creating innovative system partnerships

with other players in the sector and with

healthcare professionals. In this respect,

Fujifilm Italia has realized an innovative

project promoted in collaboration with

Roche, the pharmaceutical company,

addressed to the women to support the

national breast screening project. The

screening programs have been affect by the

COVID-19 pandemic because of the

restrictions and the difficulties to reach the

hospital sites. Fujifilm Italia and Roche

decided to start an initiative, Screening

Routine, to support public health organization,

focusing on actions to restore breast

screening participation and its important

preventive role. The companies invested

together in a donation of 10 mammo systems

in different Italian hospitals affect by drop of

screening procedures accompanied by an

intensive awareness campaign to re-establish

breast screening program importance in

cancer prevention. This to underline how

Fujifilm Italia is not only interested in satisfying

the customer's needs, but also attentive on

social actions.

Certainly, innovation is a key growth driver in

Fujifilm’s industry and it is focusing on the

development of AI technology assisting

diagnostic imaging based on the PACS

"SYNAPSE", which has the top market share.

Since 2019, Fujifilm has been developing AI

technology under the brand name "REiLI” and

has already been providing products and

services that utilize AI technology in more

than 80 countries in the world.

Finally, Federico Franchina, Vice President of

the Chamber, in his conclusion remarks

underlined how in healthcare and innovation,

it is important to have a Regional approach

to find solutions to new difficult challenges, as

the pandemic has shown. The Chamber is

really committed in this goal and among its

activities, is organizing the Trade Mission in the

Health Care sector with this goal in mind.

9

Newsletter – September 2022

http://www.camcomitacipro.it/


W W W . C A M C O M I T A C I P R O . I T

The Italian-Cypriot Chamber of Commerce is

pleased to renew its annual support to the

Round Aeolian Race, the sailing regatta that

will be held in Capo d’Orlando, Sicily, from

29th September to 1st October.

The 4th edition of the sailing competition,

organized by the Yachting Club of Capo

d’Orlando and hosted by Capo d’Orlando

Marina, is an interesting occasion to

introduce Cyprus and the opportunities

offered by the Country in the Nautical sector

and in general in a context of a desired

increasing cooperation among the

Mediterranean islands.

The 4th ‘Round Aeolian Race’ hostes this year

47 crews from all over Italy. The Seven Sisters

Islands of the Mar Tirreno represented the

race course for the third edition of the

“Round Aeolian Race”. The exciting

competitive event for offshore sailing boats

started from Capo d’Orlando, the tourist port

of the town of Messina located right in front

of the Aeolian Islands, which are recognized

as UNESCO heritage and that marked the

path of boats that will have to return by

Saturday 1st October after having traveled

140 nautical miles without stopping. The

event, organized by the local Yacht Club, it is

included in the federal calendars a regatta

of national interest.

The Italian-Cypriot Chamber of Commerce,

committed in supporting the regatta, will

have an exhibition stand, as the event has

been an important occasion to promote the

maritime cluster and to enhance new

synergies between the Mediterranean Islands.

Furthermore, during this year’s sailing event

will be held the 6th edition of the Extra-Hotel

Tourism Exchange at the Capo d’Orlando

marina from 30 September to 2 October,

where there will be a desk for the promotion

of activities of the Italian Cypriot Chamber of

Commerce in order to contribute to the

development of economic, commercial and

cultural cooperation between Italy and

Cyprus.

“Round Aeolian Race”, Sicilian Regatta and 
The Chamber’s Participation to Extra-Hotel Tourism Exchange.
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The Italian-Cypriot Chamber of Commerce is

pleased to announce that an Italian Trade

Mission to Cyprus will take place on October

24-26 with the main focus on the healthcare

sector.

On the occasion of the Trade Mission, the

Business Conference, representing the 3rd

Cypriot-Italian Health Industry Forum, will be

held in Nicosia on October 25th from 10:30 to

12:00, followed by a Light Lunch and B2B

meetings.

The event, organized with the collaboration

of the Cyprus Chamber of Commerce and

Industry and the Cyprus-Italian Business

Association, will also have the support of the

Enterprise Europe Network in organizing B2B

meetings between industry stakeholders from

Italy and Cyprus, which will also be held on

Wednesday 26th from 10:00 to 13:00.

3rd Cypriot-Italian Business Forum. 
The Chamber’s Trade Mission and Business Conference in October.

Newsletter – September 2022

Participation at “Business Cafè” – Studio Carabotto & Partners.

On Thursday 29th September, the President of

the Italian-Cypriot Chamber of Commerce,

Giuseppe Marino participated as Guest of

Honor at the “Business Cafè”, organised by

Studio Carabotto & Partners, a business

consulting firm in Lombardy.

The event, organized at Franciacorta Golf

Club in Corte Franca, Brescia, has been an

important business networking occasion to

promote Cyprus.

Among the relevant participants, the guests

speakers were Carmelo Baretti, of Castelli

Associati, Corrado Carelli, of Fintech, Daniele

Albertinelli, of CreditWorld, and the Guests of

Honor were Roberto Ronchi, who has held

positions as DC and CEO of Maserati, VP

Whirlpool Europe, Alex Lin, Managing

Director of China Telecom (Italy - Malta), and

Giuseppe Marino, in his double role as

President of the Italian-Cypriot Chamber of

Commerce and Founder Partner of LEXIT, as

Business Strategy Expert.

http://www.camcomitacipro.it/
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October Smart Talk

The Italian-Cypriot Chamber of Commerce is pleased to announce that the guest of the

October Smart Talk will be Christos V. Vasiliou, Managing Director, Head of Advisory of KPMG

and will focus on "General Overview on the Perspectives and Challenges of the Economy of

Cyprus”.

The event will be held online on 20th October 2022 at 14:30 ITA / 15:30 CY and registration are

already opened at the email address: segreteria@camcomitacipro.it

It was held on Friday 16th September the

OICE event “Economy and Export. Activities

and future prospects for the engineering and

infrastructure sector” organized by OICE - the

Italian Organizations of Engineering,

Architecture and Technical-Economic

Consultancy, in collaboration with the

Ministry of Foreign Affairs and International

Cooperation and the Ministry of Economy

and Finance. At the event were present over

80 participants, at the prestigious Hotel Parco

dei Principi in Rome.

The discussion was opened by OICE President

Giorgio Lupoi, and the meeting saw the

intervention of Vice President of ANCE,

Federico Ghella, and among others, of the

OICE Meeting with the Farnesina and the Ministry of Economy: 
Activities and Future Perspectives on Internationalization.

Deputy Minister for the Economy H.E. Laura

Castelli and the Undersecretary for Foreign

Affairs and International Cooperation, H.E.

Manlio Di Stefano.

The purpose of the event was to give a

general framework of legislature on

economics and international development of

companies in the sector.

The President of the Italian-Cypriot Chamber

of Commerce, Giuseppe Marino, took part at

the event with the aim to continue

strengthening the relations with OICE and

ANCE, which was present at the Chamber’s

event and trade mission that was held in July

held in Cyprus, focusing on “Infrastructure

and Transport”.
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Graphs & Data

Harmonized Consumer Prices Index.

Annual Rate of Change 9,6%, Aug. 2022.

Imports, Sales and Stocks of Petroleum Products.

Annual change in sales +11,0% Aug. 2022.

In August 2022 the Harmonized

Index of Consumer Prices

increased by 9,6% when

compared to the index of

August 2021 while, when

compared to the index of July

2022, the HICP increased by

0,5%.

For the period January-August

2022 the HICP recorded an

increase of 8,0% compared to

the corresponding period of

the previous year.

Compared to August 2021, the

largest changes were noted in

Housing, Water, Electricity, Gas

and Other Fuels (30,0%) and

Transport (19,5%).

Source: CYSTAT, Cyprus Statistical Service. 16/09/22

In August 2022, the total sales

of petroleum products

amounted to 122.078 tonnes,

recording an increase of 11,0%

compared to August 2021. A

rise was observed in the

provisions of aviation kerosene

(31,6%) and of marine gasoil

(30,5%), as well as in the sales

of bitumen (34,8%), light fuel oil

(27,0%), heating gasoil (12,8%)

and liquefied petroleum gases

(10,1%). On the contrary, a

decrease was recorded in the

sales of heavy fuel oil (-78,4%),

road diesel (-4,7%) and motor

gasoline (-2,9%). As far as the

sales from filling stations are

specifically concerned, these

have registered a fall of 4,4% to

52.018 tonnes.
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