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Giuseppe Marino,

President of the Italian-
Cypriot Chamber of
Commerce

Dear Members and Friends,

it is a great pleasure to close this

important year remarking the

success of the 5th Cypriot-Italian

Business Forum held in December

in Sicily where we have taken

another step to further develop the

cooperation in the Med Region

always promoting synergies on the

Italian-Cypriot axis.

Recalling some of the year

activities I would like to mention the

eleven Smart Talks always with

prominent speakers, concluding on

19 December with Vasilis Polemitis,

CEO of Polemitis Ventures with the

focus on "Smart and Innovative

SMEs. Opportunities of the Cypriot

Hub in the East Med Area" and

among others the successful trade

mission in Transport and

Infrastructure Sector held in July in

Cyprus with an important

delegation of Italian Companies as

well as the 3rd Cypriot-Italian

Health Industry Forum organized in

Nicosia in October.

We are now working on the 2023

programming that I can anticipate

will be full of activities starting on 24

January with the January Smart

Talk where we will host Domenico

Mauriello, Secretary General of

Assocamerestero, focusing on

“Business Development and

Internationalization in the MED

Area. The Support Role of the

Foreign Italian Chamber System”.

Stay tuned then and enjoy the

reading accepting my Best Wishes

for a Happy and Prosperous New

Year!
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It was held on 14 December at 4 pm in

the Conference Room of the Presidency of

the Sicilian Region, in via Generale

Magliocco n. 46 in Palermo, the fifth edition of

the Cypriot-Italian Business Forum entitled:

“Internationalization of companies in the

Mediterranean economy. Models of

Development and Opportunities for

Transnational Cooperation“.

The chamber event, co-organized with

the Department of Productive Activities of the

Sicily Region and the Cyprus Chamber of

Commerce and Industry under the auspices

of the Embassy of Cyprus in Italy saw

the participation of numerous

companies from various parts of the island

and from other regions.

The Cypriot-Italian Business Forum is

organized annually by the Italian-Cypriot

Chamber of Commerce and, after last year’s

which was held in Rome in the presence of

the Minister of Energy, Commerce and

Industry of the Republic of Cyprus Natasa

Pilides and (at that time) the Deputy Minister

of Economic Development Gilberto Pichetto

Fratin, was held this year in Sicily by

accepting the kind invitation of the Regional

Minister for Productive Activities with

responsibility for the Internationalization of

Enterprises Edy Tamajo, with the aim of

placing the emphasis on the economy of

Mediterranean focusing on development

models and opportunities for transnational

cooperation in the common matrix of

insularity that characterizes Cyprus and Sicily.

The event was moderated by the General

Manager of the Productive Activities

Department of the Sicily Region Carmelo

Frittitta and saw the presence, among others,

of the Honorary Consul of the Republic of

Cyprus in Sicily Sebastiano

Provenzano and Gaetano Collura, General

Manager of the IRSAP, as well

as representatives of various companies who

focused on their respective development

projects in place and in the planning stage in

the Mediterranean area, sharing models and

best practices.

Among the speakers at the Round Table

were Tommaso Di Matteo of CPW ITALIA, a

business consultancy company operating,

inter alia, on the development of start-ups

and development plans at an international

level, Fabio Sorrenti of the Medical Division of

3M with whom the Chamber has been

working for a few months to the development

of an important project in the Mediterranean

area which focused on some best practices

in the health sector already implemented in

Sicily and Renzo Gaglio, of NEWTRON GROUP,

a leading Sicilian company in the sustainable

mobility sector with particular reference to

electrification and hybridization of vehicles.

Also present was Stefania Pennacchio, Artist

and President of the Leucò Cultural

Association, creator and promoter of an

international traveling art project between

Sicily, Greece and Cyprus sponsored, among

others, by the Embassy of Cyprus, the Sicilian

Region which the Italian-Cypriot Chamber of

Commerce has strongly supported in the

awareness of the fundamental role of culture

for the development and consolidation of

relations in the Mediterranean area.

Finally Massimo Alioto representative of AC

CONTRACT and GAMAL PHARMACY Sicilian

company specialized in the design and

manufacture of contract and residential

furnishings with an important experience in
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Italy and abroad gained at the highest levels

in the commercial, hotel and residential

sector, Renato Magazzù of CANTIERI

MAGAZZU’, a leading company in high-end

pleasure boating founded over 50 years ago

and particularly appreciated on various

international markets and Massimo Carollo of

DOLCE CAROLLO, a company which, starting

from artisan pastry, then became an

important confectionary industry, first in Italy

to “freeze” the typical Sicilian delicacies thus

acquiring a leadership position and an

important presence on various foreign

markets.

The Italian-Cypriot Chamber of

Commerce was represented by its founder

and President Giuseppe Marino, Sicilian, also

an expert in international corporate

consultancy and business

internationalization, who was particularly

keen on organizing this event in Sicily, firmly

convinced of the great opportunities of

cooperation in various sectors between Sicily

and Cyprus in the common framework of the

Mediterranean macro-region.

a Memorandum of Understanding between

the Department of Productive Activities and

the Italian-Cypriot Chamber of Commerce in

the direction of an increasingly coherent

development of economic and cultural

relations between Sicily and the

Mediterranean countries aimed at

guaranteeing direct support to Sicilian

companies aiming to internationalize their

business as well as Cyprus in the

Mediterranean area and the Middle East.
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On Saturday 24th December, the Holy Synod

elected Georgios of Paphos as the new

Archbishop of Cyprus Orthodox Church, who

succeeds Chrysostomos II, who died on 7th

November, after a long battle with cancer.

As required by the Church's Constitution,

after the secular vote by Orthodox Christians

on 18th December, the Holy Synod held its

own secret ballot to elect the new

archbishop from the first three who received

the most votes.

Present at the first round were: Metropolitan

of Paphos, Georgios; Metropolitan of Kyrenia,

Chrysostomos; Metropolitan of Limassol,

Athanasios; Metropolitan of Morphou,

Neophytos; Metropolitan of Constantia and

Famagusta, Basilios; Metropolitan of Tamasos

and Orini, Isaias.

The popular vote had placed Athanasios of

Limassol in first place, with 35.68% of the vote,

followed by Georgios of Paphos, with 18.39%

and finally, Isaias of Tamasos and Orini, with

18.10%. The other candidates received:

Basilios of Constantia and Famagusta with

14.79%, Neophytos of Morphou with 9.80%

and Chrysostomos of Kyrenia with 3.24%.

The Archbishopric's Electoral Commissioner,

Ioannis Charilaou, said there was a low

turnout (30.2 %) among Greek Cypriot

Orthodox voters registered on the electoral

roll.

The Holy Synod, the Church's highest

decision-making body, composed of 16

clergy (bishops and metropolitans), elected

Bishop Georgios of Paphos, with 11 votes,

followed by Bishop Athanasios of Limassol

with 4 votes, and one blank ballot was

recorded.

The voting took place in the Apostolos

Varnavas Chapel, next to the archbishopric

in the capital Nicosia, after the celebration of

Holy Mass. After the election, the Holy Synod

went to the Cathedral of Agios Ioannis to sign

the election documents and announce the

results of the vote. H.E. Georgios of Paphos

signed the minutes last, in red ink, a unique

privilege granted to the Archbishop of Cyprus

by the Byzantine Emperor Zeno.

The new Archbishop of the Orthodox Church

thanked God, the members of the Synod and

the faithful for choosing him, and said he

would try to live up to the standards of his

predecessors.

The President of Cyprus, Nicos Anastasiades,

congratulated Archbishop Georgios on his

appointment, stating on Twitter 'I am sure that

under the enlightened leadership of the new

Archbishop, the Church of Cyprus will

continue its great spiritual work for the benefit

of the people’.

Statements of congratulations also came

from political parties.

The coronation of the new Archbishop

Georgios of Paphos, the 76th in Cyprus, will

take place after Epiphany (6th January).

According to the Cyprus News Agency, the

date is likely to be 19th February.

The President of the Italian-Cipriot Chamber

of Commerce, Giuseppe Marino, together

with the Vice-Presidents, Federico Franchina

and Costas Katsaros, on behalf of all

members and delegates of the Chamber,

congratulate the new Archbishop of the

Orthodox Church of Cyprus, H.E. Georgios on

his appointment, wishing him well in his work

for the welfare and serenity of all Cypriot

citizens.
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On the occasion of the XV Conference of

Italian Ambassadors Worldwide, held in

Rome, at the Farnesina, on 21st and 22nd

December, Antonio Tajani, Deputy Prime

Minister and Minister of Foreign Affairs and

International Cooperation, outlined the

current situation and future developments of

Italian diplomacy in the world. Focus of the

Conference "Italian diplomacy at the service

of the Country in a changing world”.

During the two days, the topics of 'The

priorities of Italian foreign policy', 'Innovative

tools of economic diplomacy and growth'

and 'Italy's attractiveness in the world' were

addressed.

Minister Tajani said that not only politicians

and diplomats, but also the military,

professors and entrepreneurs, with their

different contributions, are Italy's

ambassadors, united in the mission of

spreading and defending Italy's image in the

world. Export is a strategic mission, it is a tool

to reduce debt, create stability and

credibility, and increase the Country's social

welfare.

The year 2022 closed with a positive balance

for Italian exports (over 600 billion euros),

equal to 30% of the Country's GDP, and

involving diversified sectors (mechanics,

fashion, high-end, aerospace,

pharmaceuticals, bio-medicine, precision

mechanics).

The ICE has activated the first 'Italian

Innovation and Culture Hub' in San Francisco,

replicable in Tel Aviv and Shanghai.

The Foreign Ministry's guidelines for 2023 are

aimed at expanding exports in areas of the

world with great potential, where there is a

strong Italian presence, such as Latin

America. Work is being done to have one of

the seats of the Unified Patent Court (TUB)

assigned to Milan, in view of the fact that

Italy is one of the three main European poles

of industry and innovation in the EU. Growth

diplomacy also includes the Balkans:

strategies will be discussed at a National

Conference in Trieste on 24th January 2023.

The aim is to strengthen the presence of

Italian companies in Sub-Saharan African

countries, adopting support policies for

development and economic growth, through

the creation of joint ventures with African

states, based on cooperation, in line with the

Mattei Plan. Not to be neglected, according

to Minister Tajani, are relations with India, with

which 'we have a duty to continue to interact

both economically and politically', as a key

country in the competition between the West

and China, which will chair the G20 in 2023.

In addition to creating synergies for exports,

the Government will continue to take

measures to support the internationalisation of

companies, to check delocalisation.

With a view to Italy's attractiveness in the

world, a series of projects were presented: in

agreement with the Ministry of Enterprise and

Made in Italy, missions will be organised for

the internationalisation of our companies and

the development of trade; with the Ministry of

Sport and Tourism, the Ryder Cup Golf

Championship will be promoted as an

instrument for Italy's cultural and tourism

promotion; with the Ministry of University and

Research and the Ministry of Education, a

project will be launched for the university

training of non-EU citizens in Italy, so that they

can become disseminators of our culture.

From the two days, the line to follow

emerged: build bridges and dialogue,

knowing that we have behind us a Country

that, through diplomacy in various sectors,

brings together all its different resources.
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The prospects for the development of the

Italian economy in 2023 are based on a

policy of global diplomacy aimed at

expanding exports of Made in Italy in all

markets and highlighting the Country's

fundamental role in the Mediterranean.

These were the conclusions reached at the

XV Conference of Italian Ambassadors

Worldwide, held on 21st and 22nd December

at the Ministry of Foreign Affairs and

International Cooperation, in Rome.

The central theme was 'Italian diplomacy at

the service of the Country in a changing

world’.

The Conference, which brought together

over 100 holders of Italian diplomatic offices

abroad, opened with the greeting of the

Secretary General of the Farnesina, Ettore

Francesco Sequi, the message from the

President of the Republic, Sergio Mattarella,

the Deputy Prime Minister and Minister of

Foreign Affairs and International

Cooperation, Antonio Tajani, and the

keynote speech by the President of the

European Parliament, Roberta Metsola.

The 'Italian Foreign Policy Priorities' were

discussed, with speeches by Deputy Prime

Minister Antonio Tajani and the Presidents of

the Foreign Affairs Commission of the Senate,

Stefania Craxi, and of the Chamber of

Deputies, Giulio Tremonti.

The second day focused on two topics:

'Innovative tools of economic diplomacy and

growth', and 'Italy's attractiveness in the

world'.

Speakers of the day were Minister Tajani,

Minister of Economy and Finance, Giancarlo

Giorgetti, Minister of Enterprise and Made in

Italy, Adolfo Urso, Minister of Education and

Merit, Giuseppe Valditara and Minister of

University and Research, Anna Maria Bernini.

During his speech, the Minister of Enterprise

and Made in Italy, Adolfo Urso, spoke about

the new alliances needed by Italian business

to regain competitiveness. To cope with the

post-pandemic and the crisis arising from the

war in Ukraine, and to meet the challenge of

the USA, which has taken the field against

China, Europe will have to adopt ‘a policy

that leads to strategic autonomy and energy

independence’. Italy can play a decisive role,

aiming to become the gas hub at the centre

of the Mediterranean and, therefore, for

Europe.

As far as international trade is concerned, ‘A

European industrial policy is needed to

counter Europe's manufacturing desert

produced by US subsidies’, added the Minister

Urso. ‘To save Western democracies and our

prosperity, we need to create a partnership

with the countries of Africa, according to the

Mattei Plan’.

In his view, Italy must also look to Latin

America, South-East Asia and Turkey. ‘If we

know how to do this according to the

national vision we will regain our rightful place

in history at the heart of Europe and the

West’, he concluded.

This was followed by a ceremony to present

the scholarships of the ‘Mama Sofia'

Association’ in memory of Ambassador Luca

Attanasio.

The Prime Minister Giorgia Meloni thanked the

Ambassadors for their strategic and silent

work in advancing national interests every

day.
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She underlined the cultural value of the

Italian language for its richness and as a

diplomatic vector.

The President emphasized Italy's key role in

Europe and in the world: "We are faced," she

said, "with enormous challenges and it is

necessary to make the best use of our

resources, the instruments of foreign policy,

diplomacy, security". She recalled the

importance of dialogue to achieve a

cessation of hostilities in Ukraine, to

strengthen understanding with our partners,

our allies and to renew relations with friendly

countries, not only in the Mediterranean

Area.

She heightened Italy's first steps towards

energy independence, thanks also to the

introduction of the gas cap in Europe, an

opportunity for our Country to return to

energy production, diversify its forms and

sources of supply.

She expressed a heartfelt remembrance of

diplomat Luca Attanasio and sent a greeting

of solidarity to Susanna Schlein, the first

Counsellor of the Italian Embassy in Greece,

unharmed victim of an attack in Athens.

Finally, the conclusions of Minister Tajani and

the Secretary General of the Farnesina, Ettore

Francesco Sequi, who declared the

diplomacy's will to protect national interests

and the primary values of being Italian.

The conference was an opportunity to

highlight the importance of the work of the

Italian diplomatic network in strengthening

and promoting the Sistema Italia around the

world. It is a snapshot of an Italy that aims to

be a protagonist, in line with Euro-Atlantic

values.
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Prof. Andreas Polemitis, Pioneer of Higher Education in Cyprus.

Prof. Andreas Polemitis, co-Founder and Vice

Rector Emeritus of the University of Nicosia,

passed away on the eve of his 81st birthday,

due to Covid.

The entire academic world suffers a great

loss, not only of the kind and intelligent man,

but also of the pioneering mind that was

attentive to the needs of the new

generations.

Prof. Polemitis dedicated his entire life to

academic development, a firm believer that

the value of a country also came through the

official recognition of the thoughts,

discoveries, and studies of all those

dedicated to the economic and social

development of the nation, and of the need

for each country to have its own distinctive

and identifiable higher education.

In fact, UNIC is today the largest university in

.

Cyprus and one of the most important

research universities in the world. The Cypriot

universities as a whole now have almost 40,000

students, produce significant research output

and account for approximately 5% of Cyprus'

GDP.

The Italian-Cypriot Chamber of Commerce

has for years drawn up a strategic

cooperation agreement with the University of

Nicosia with the aim of promoting

collaboration in the academic, scientific,

vocational and business training fields

between the two countries.

The President of the Italian-Cypriot Chamber

of Commerce, Giuseppe Marino, together

with Vice-Presidents Federico Franchina and

Costas Katsaros expresses their condolences

to the family and to the whole academic

community.

http://www.camcomitacipro.it/
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During exploratory drilling carried out in Block

6 of Cyprus' exclusive economic zone (EEZ),

the consortium comprising the Italian

company ENI and the French TotalEnergies,

discovered a new natural gas field estimated

at between 2 and 3 trillion cubic feet (TCF).

The discovery, made by the drilling vessel

Tungsten Explorer, occurred in the offshore

Block 6 area in the Zeus-1 well, 162km off the

Cypriot coast, 5km west of Cronos-1, at a

depth of 2,300m. The Zeus-1 well

encountered 105 meters of net gas in

carbonate deposits.

Block 6 is operated by Eni Cyprus, which

holds a 50% interest, with TotalEnergies as a

partner. ENI has been operating in Cyprus

since 2013, operating Blocks 2, 3, 6, 8 and 9

and holding interests in Blocks 7 and 11

operated by TotalEnergies. In Cyprus,

TotalEnergies is also present in offshore blocks

11 (50%, operator), 7 (50%, operator), 2 (20%),

3 (30%), 8 (40%) and 9 (20%).

The finding was jointly announced by the two

companies and the Ministry of Energy of

Cyprus.

"This is an extremely positive discovery in view

of the energy crisis. It also accelerates the

development prospects of Block 6,' said the

Minister of Energy, Commerce and Industry,

Natasa Pilides.

The Senior Fellow at the Atlantic

Council's Global Energy Centre Charles

Ellinas said: “This is good news, of

course, even if it is a small gas field,

which strengthens the region's

prospects, but is not enough to change

the long-term plans of energy

companies”.

The Zeus-1 discovery follows those of

Calypso-1 and Cronos-1, made in the

same block in 2018 and August 2022,

respectively. The latter yielded

preliminary estimates of around 2.5

trill ion TCF. Cyprus has licensed several

blocks bordering its southern coast. In 2011,

the first natural gas discovery was made,

Aphrodite, which has not yet come into

production, and which will pipe gas to the

LNG infrastructure in Egypt.

Regarding Cyprus's production and export of

natural gas, the Minister Pilides stated that this

is an achievable goal by 2027, especially for

the Aphrodite field. However, the results of

Chevron's tests are awaited and will not be

ready before the year 2023.

The Minister stressed that the proposal of a

floating platform that would transfer Cypriot

natural gas to terminals in Egypt, despite its

higher cost, is the most concrete and

interesting one.

The Italian-Cypriot Chamber of Commerce

sees in the discovery of the new field in

Cyprus promising economic development

prospects for the area concerned and an

opportunity for cooperation between Italian

and Cypriot companies in the sector. It is

further confirmation of the success of the

synergies between the two countries and

gives hope for independence from Russian

gas, leading Europe to the use of new energy

sources.

Energy is of course one of the most important

sector of interest for the development and

strengthen of the business relations in the area

and in this regard the Chamber is supporting

from the beginning the EASTERN

MEDITERRANEAN CONFERENCE that will be

held in Nicosia on 28-30 November 2023 that

represents an important opportunity for the

companies in the field (Info on the specific

conditions for our members:

segreteria@camcomitacipro.it).
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On 14th December 2022, the National

Agency for Enterprise Development

(INVITALIA) issued a Provision extending

access to a Digital Export Bonus to support

internationalisation, to micro and small

enterprises (including those organised in

networks or consortia) in the manufacturing

sector.

This is a non-repayable contribution of:

- 4,000 euro, granted to micro and small

enterprises, for eligible expenses of not less

than 5,000 euro (net of VAT);

- 22,500 euro, granted to networks and

consortia of micro and small enterprises,

for eligible expenses of not less than 25,000

euro (net of VAT).

Expenditure incurred in internationalisation

should relate to digital solutions, such as:

- creation of e-commerce sites and/or

mobile apps;

- realisation of communication, information

and promotion strategies through Digital

Marketing in the various fields of

competence;

- consulting services for the development of

organisational processes and human

capital;

- registration and/or subscription to SaaS

(Software as a Service) platforms for

visibility management and Content

Marketing; The contribution is granted

under the "de minimis" regime, i.e. without

the need for notification, by the granting

EU Member State, to the European

Commission.

The contribution is disbursed in a single

payment, following the reporting of expenses

incurred with service provider companies,

registered in a special list.

This is a project of the Ministry of Foreign

TAffairs and International Cooperation,

with the participation of the ICE Agency,

aimed at:

- small enterprises = enterprises with fewer

than 50 employees and an annual

turnover or balance sheet total not

exceeding 10 millions euro

- micro enterprises = enterprises with fewer

than 10 employees and an annual

turnover or balance sheet total not

exceeding 2 millions euro

All companies in the manufacturing sector

must be registered in the Trade Register as:

- Companies

- Sole proprietor firms

- Craftsmen

- Networks

- Consortia

The main manufacturing activities include

(ATECO Codes 10.00.00 to 33.00.00): food

industry; wood and furniture industry;

manufacture of clothing, leather and fur

products; manufacture of metal products,

jewellery, machinery and equipment, printing,

rubber, plastics, electronic chemicals, electro-

medical equipment.

Procedure:

- log in with SPID at the link: https://sso-

padigitale.invitalia.it/Account/Login

- select the Digital Export Bonus measure

- follow the guided procedure

Once the request has been completed,

select "Submit Application" to be guided

through the compilation and transmission of

the application.

For further information write to:

segreteria@camcomitacipro.it

Digital Export Bonus for Manufacturing Sector Enterprises.
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The Smart Talk "Smart and Innovative SMEs.

Opportunities of the Cypriot Hub in the East

Med Area" which took place on 19th

December 2022 opened with institutional

greetings by the President of the Italian-

Cypriot Chamber of Commerce, Giuseppe

Marino, who expressed his great pleasure to

have as a guest Vasilis Polemitis, CEO of

Polemitis Ventures, a distinguished figure who

has held in his 20-year career relevant roles in

institutions, both as Ambassador of Cyprus to

the Republic to the United Arab Emirates, as

Diplomatic Advisor to the Minister of

Defence, worked in Moscow and Brussels, as

political advisor in Washington and as

Permanent Representative to the

International Renewable Energy Agency

(IRENA) in Abu Dhabi.

The President Marino recalled how the

importance of Cyprus in the development of

the Mediterranean area was recently

highlighted at the 5th Business Forum, held in

Palermo on 14th December, with the focus on

“Internationalization in the Mediterranean

economy. Development Models and

Opportunities for Transnational Cooperation’.

Firstly, Vasilis Polemitis congratulated the

Italian-Cypriot Chamber of Commerce for

the great commitment to the advancement

of trade and business relations between Italy

and Cyprus, in view of the historical

connection between the two Mediterranean

countries.

"It is interesting to talk about the

development and innovation of SMEs at the

same time as the announcement by the

Research and Innovation Foundation of

Cyprus," said Polemitis, "of a new set of funds

amounting to € 34 million dedicated to

strengthening the initiatives and challenges

of opportunities in the ecosystem.

Most start-ups are interested in research and

innovation, which is very important at a

scientific level, but one of the biggest

challenges is the connection between

industry and the market in various ways.

It is important to note that during the period

2021-2027, Cyprus has allocated 150 million

euro through the Research and Innovation

Foundation, financed by the new Programme

of Funds and the National Resilience and

Recovery Plan (NRRP), and these funds are

directed to research, innovation, knowledge

transfer, capacity of developing,

internationalization of companies, which of

course is of particular interest for the

Chamber.

These funds are in addition to the hundreds of

millions of Euros to be spent on Government

Digital Innovation and companies operating

in the market, and this is very important for the

launch of the digital economy in Cyprus in the

21st century.

To better describe the ecosystem in terms of

numbers, in a short period of time between

400 and 500 start-ups have been created in

Cyprus, which are at different stages of

development and operate in different

sectors. Furthermore, we have more than 2000

professional researchers, 4000 scientists who

are likely to join the entrepreneurial system,

and a proliferation of university programmes,

conferences, events. In essence, every

activity is concerned with creating the

structure of the Cypriot economic system of

the 21st century’.

Creating synergies is of paramount

importance and, to do that, we have to

understand what we can do for each other.

Whoever invests in a start-up, first of all invests

in the person who created it, before investing

in his idea, especially when it comes from

SMEs.

Vasilis Polemitis, CEO of Polemitis Ventures, 
Guest of December Smart Talk.
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Investors want to know what risk the initiator

of the new idea is taking, or who his local

contacts are. Having a strategy means

knowing who is involved, how the investment

strategy works, what you are offering.

The most important support to be given is

mentorship. The more developed Italian

companies that might be interested in what is

happening in a different business sector such

as start-ups, or Smart and Innovative SMEs,

but also in larger companies (because

innovation does not stop and does not only

concern SMEs), need to be directed towards

new start-ups and SMEs. In this the role of the

Italian-Cypriot Chamber of Commerce is

crucial: it is necessary to bring in experience,

to direct cosmopolitan elements of Italian

institutional business towards promising small

Cypriot companies.

In many cases, Cypriot companies have

'development incubators' but under

institutional or bank guidance, not

entrepreneurial guidance. There is a lack of

mentorship, of entrepreneurs guiding Cypriot

companies to market. This is what the Italian-

Cypriot Chamber of Commerce can do, Italy

being a more developed country in this

respect.

Based on my experience in Foreign Affairs, I

can add that the demands from many

countries in our region currently go beyond

the local operation of small businesses,

because the local Cypriot market is tiny,

while the connection between the Cypriot

market and the Italian, Jordanian, Egyptian

or Arab Emirates market is what will drive the

interest.

Last point: when we talk about

internationalizing businesses, we have to

understand it as conducting all these

connections and expanding to West Europe,

United States, Asia, because globalization is a

challenge; therefore, we have to do our best

to overcome this challenge and strengthen

the network to be a real global player”

The Chamber of Commerce President,

Giuseppe Marino, closed the Smart Talk by

emphazising Vasilis Poletimis interesting

statements on the Chamber's contribution to

start-ups and SMEs through mentorship and

networking.

"The Chamber has a wide and global

network," said President Marino, "and

following also the guidelines provided today,

we will be able to guide companies in the

right way from their first steps. The year 2023

will see us taking up the challenge to realise

the projects already underway and other new

ones".
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For the second year, EMC will be hosted in

Nicosia, in November 2023, with the full

support of the Ministry of Energy, Commerce

& Industry of Cyprus.

With industry and ministerial support from

across the region, EMC is the perfect platform

to meet colleagues, do business and assess

the opportunities in the world’s newest

energy frontier. EMC 2023 brings together the

key influencers from across the region

including policymakers, international

operators, national energy companies,

engineering contractors, offshore

engineering, energy specialists and more.

EMC 2023 – Eastern Mediterranean 
Conference & Exhibition in Nicosia in November 2023.

Join the leading organisations, individuals

and initiatives in the sector that can help you

develop your business opportunities and help

to position Cyprus and her neighbors as a

major global energy hub for the future. For

more information, please write to:

segreteria@camcomitacipro.it

January 2023 Smart Talk

The Italian-Cypriot Chamber of Commerce is pleased to announce that the guest of the

January 2023 Smart Talk will be Domenico Mauriello, Secretary-General of Assocamerestero

and will focus on ““Business Development and Internationalization in the MED Area. The

Support Role of the Foreign Italian Chamber System”.

The event will be held online on 26th January 2023 at 14:30 ITA / 15:30 CY and registration are

already opened at the email address: segreteria@camcomitacipro.it
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Graphs & Data

Harmonized Index of Consumer Prices (HICP). 

Annual Rate of Change 8,1%, Novemebr 2022.

Employment – National Accounts: 3rd Quarter 2022 (Provisional Estimate)

In November 2022 the

Harmonized Index of Consumer

Prices increased by 8,1% when

compared to the index of

November 2021 while, when

compared to the index of

October 2022, the HICP

decreased by 0,4%.

For the period January -

November 2022 the HICP

recorded an increase of 8,1%

compared to the corresponding

period of the previous year.

Source: CYSTAT, Cyprus Statistical Service. 16/12/22

Total Employment for the 3rd

quarter of 2022 is estimated

at 463.613 persons, of which

414.630 are employees and

48.983 are self-employed.

Compared to the

corresponding quarter of

2021, total employment

increased by 3% for the 3rd

quarter of 2022.

The most significant

percentage increases were

observed in the economic

activities of Accommodation

and Food Services (NACE I),

Information and

communication (NACE J),

Transportation and Storage

(NACEH) and Manufacturing

(NACE C).
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