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Giuseppe Marino,

President of the Italian-Cypriot Chamber
of Commerce

Dear Members and Friends,

It is a great pleasure to open this
monthly newsletter mentioning the
great success of the éth Cypriot-ltalian
Business Forum held in Rome on 21st of
June.

The event took place in the prestigious
building of UNIONCAMERE in the heart
of Rome with the participation of
important and authoritative
representatives  from Cypriot and
Italian Industry who gave us a really
important contribution in view of
strengthen and further develop the
excellent and historical  relations
between Cyprus and Italy.

The further develop of Business
relations between the two countries
with particular regard to Security and
Defence sector has been the focus of
the June Smart Talk where we had the
pleasure to host Mr. Haris Zacharatos
Board Member of CARIE, Cyprus
Association of the Research and
Innovation Enterprises with which we
are starting a cooperation working on
an action plan that will see important
activities in the coming months.

We will continue with the Smart Talk
also in July before to the Summer Break
hosting Mr. Valerio Valla, Founder and
Ceo of Studio Valla focusing on “EU
Funding and Programmes.
Opportunities for Cyprus and Italy
Cooperation” that is an area of
particular interest that covers several
sectors representing also a driver for
the collaboration between operators
of different countries.

Stay tuned and Enjoy the reading!
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The 6th edition of the Cypriot-ltalian Business
Forum, fitled “Economic Development and
Opportunities in the Mediterranean.
Strengthening the Business Relations between
Italy and Cyprus” co-organised by the
Italian-Cypriot Chamber of Commerce and
the Cyprus Chamber of Commerce and
Industry took place in the Unioncamere
premises on Wednesday 21th June and was,
as every edifion, a really important
opportunity to share experiences and
prospects on the Cypriot-ltalian Axis.

After the opening remarks of the President of
the Italian-Cypriot Chamber of Commerce,
Giuseppe Marino who took the occasion to
give an overview on the activity of the
Chamber from the foundatfion and to give
some reference to the upcoming projects
and the institutional greetings sent through a
video message by Christodoulos
Angastagnotis, President of the Cyprus
Chamber of Commerce and Industry who
remarked the strong cooperation in place
with  the Italian-Cypriot Chamber  of
Commerce it was the Ambassador of Cyprus
in Italy H.E. Yiorgos Christofides to offer the
institutional greeting recalling the historical
relations between Italy and Cyprus and
mentioning the current numbers in terms of
commercial exchange between the two
countries as well the positive prospects to
further enhance the already excellent
relations.
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6th CY-IT Business Forum: Strengthen the Business
Cooperation between Italy and Cyprus.

Particularly noteworthy was the panels of
speakers moderated by the Vice President of
the Italian-Cypriot Chamber of Commerce
Federico Franchina who gave the word first to
Vincenzo Ercole Salazar Sarfield, Global Head
of Italian Infrastracture at the Ministry of
Foreign Affairs and Head of
Internationalization of the Italian Natfional
Constructor Associafion (ANCE) followed by
Marco Ragusa representing the Engineering,
Architecture and  Technical Economic
Association (OICE) and from the Cypriot side
by Stephanos Pierides, Secretary General of
the Federation of Building Contractor’s
Association (OSECK) with at the end the
presence of Marco Piredda, Senior Vice
President of ENI who gave an important
overview on the status of the activities of ENI
in the area.
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Particularly important was the announcement
by the representative of the Italian Ministry of
Foreign Affairs and ANCE of a Memorandum
of Understanding with OSEOK acimed to further
improve and develop the  business
cooperation in the construction and
infrastructure field.
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The second panel was opened by Ivo
Blandina, President of Uniontrasporti the
ltalian chamber system company in the field
of Transport and Logistic followed by Andreas
Yiasemides, President of the Cyprus
Investment Funds Association who remarked
the competitive advantages of the Cypriot
jurisdiction in the field and Christos Akkelides,
Director of Argus Asset Management, one of
the most important Cypriot company in the
field who also recently performed an
important deal in Italy.

The panel was closed by the two
representatives of the Shipping Clusters
Xhantos Kyriacou, Managing Director of
Columbia Ship Management and Paul
Kyprianou, External Relations Manager of
Grimaldi  Group who presented the
respective groups underlined from different
perspectives the importance to work on the
improvement of the existing business relations
mentioning also some of the areas with more
potential.
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The closing remarks were given by
Constantinos Katsaros, Vice President Italian-
Cypriot Chamber of Commerce, after
thanking the authoritative speakers and
numerous present guests, emphasized the
central role of the Chamber in the
consolidation and further development of
cooperation between Italian and Cypriot
companies, as well as the important
cooperation with the Cyprus Chamber of
Commerce and Industry, co-organizer also
this year for the Forum, and with the
institutions of both countries.

The event was followed by a networking
cocktail with numerous B2B meetings.

WWW.CAMCOMITACIPRO.IT 3


http://www.camcomitacipro.it/

' CAMERA DI COMMERCIO ITALO-CIPRIOTA

g ITANOKYTIPIAKO EMMOPIKO ENIMEAHTHPIO

Cyprus hopes to develop plans for a pipeline
to Israeli gas fields in  the eastern
Mediterranean in talks starting next month,
the island's chief energy official told in a
recent interview to Reuters.

The proposal of the new centrist Cypriof
government, which took office in March,
represents a markedly different approach fo
supplying gas to European and other markets
than previous governments.

Instead of the 2,000km (1,243 miles) EastMed
pipeline to confinental Europe, the new
government is proposing a much shorter
pipeline connecting Cyprus and the fields off
the coast of Israel. Upon arrival in Cyprus, the
gas could be converted into LNG and
shipped to Europe.

Over the past decade, large gas deposits
have been discovered in the eastern
Mediterranean, particularly off Israel and
Egypt, and interest has grown since the
Russian invasion of Ukraine cut off gas flows
to Europe.

A small-scale discovery in Cyprus is not yet
operational, but for Energy Minister George
Papanastasiou, a nearly 40-year veteran in
the energy industry, his new plan provides
answers.

Papanastasiou said the Eastmed pipeline,
which has been in talks between Israel,
Cyprus and Greece for about a decade, has
not been abandoned but faces challenges.
"It's a very high, cost intensive project, but
there are technical issues such as the depth
of sea where the pipeline needs to be laid,"
the minister said.

Besides being short and fast to build, the 300-
kilometer link to Israel's offshore oil fields will
give Cyprus access to cheap gas and give
Israel a new export market alongside Egypt.
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Energy: Mediterranean Gas Link to Israel.

Papanastasiou said the projects had the
support of Israeli Prime Minister Benjamin
Netanyahu and Cyprus President Nikos
Christodoulides.

"There will be two technical committees with
experts from both sides, starting the
conversation in July. The first committee will
be gas and hydrogen, and the second
committee electricity," Papanastasiou said.

The ability to fransport hydrogen, considered
a clean fuel, made the pipeline eligible for
future financial support from institutions such
as his EIB and EBRD. Both bodies have
stopped funding fossil fuel projects.

"As soon as we develop the technologies and
we have enough green power generatfion
then the pipelines can be used for hydrogen
fransportation,” Papanastasiou said.

With estimated gas needs in Cyprus of only
0.7 billion cubic metres, the government also
wants liguefaction facilities which
Papanastasiou  said  would  encourage
investors and enable the gas fo get to the
"most thirsty market" right now of Europe.

Cyprus and Israel are also considering moving
forward with connecting their grids by
submarine cables, he added.
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EIB president Werner Hoyer during a recent
visit in Cyprus confirmed that the Country is
the main beneficiary of European Investment
Bank (EIB) support per capita with € 250
million in funds received.

In occasion of the meeting with the Finance
Minister Makis Keravnos the representative of
EIB expressed its deep satisfaction that major
development projects such as the university
campus, the museum, student dorms,
laboratories, electricity works, and many
other projects are underway.

For his part, Keravnos said that Cyprus is in
tune with the EIB's goals: “The green transition
is a top priority for Cyprus, accelerating this
process is essential for the economy.”

The representative of EIB remarked also that
they offer invaluable expertise for the type of
projects which are being developed
explaining that EIB is largely managed by
engineers and scientists who can therefore
provide substantial technical support.

He also mentioned other projects in progress
to be funded in Cyprus include new labs and
major development works to  make
municipalities greener — with the am of
generafing more sustainable economic
growth explaining also that the largest
project in 2022 by far was the Municipal
Strategic Plan for Sustainable Development
set up by the Cypriot government and the
union of Cyprus municipalities.

The EIB is supporting the plan with a €150m
framework loan.

Last year the EIB also provided €100m of
targeted business financing support SMEs
and  MidCaps through  the  Cyprus
Entrepreneurship Fund, Hoyer said. He added
that through the European Investment Fund
the EIB supported the finance Ministry
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Cyprus: Leading Beneficiary of EIB Support per Capita.
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European
Investment Bank

to establish the Cyprus Equity Fund, the first
private equity fund in Cyprus which will
enhance access to finance for start-ups and
innovative companies — providing a long-
lasting impact on the Cypriot economy.

EIB support for Cyprus in 2022 represented
0.94 per cent of GDP, second only to Greece
among all EU countries, while the EU bank’s
outstanding overall exposure to date moved
to approximately 12 per cent of the country’s
GDP, putting Cyprus at the top of all EU
countries in which the EIB is operating in terms
of support, per capita.

The group further explained that the latest
support, and strong history of activity in
Cyprus, underlines the EIB's commitment,
especially during some challenging recent
years for the Cypriot economy.

Between 2013 and 2022, the EU bank’s
lending activity in Cyprus reached a total of
€2.5bn.
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The Smart Talk, organized by the Italian
Cypriot Chamber of Commerce, on 28th
June 2023, had as its guest speaker Mr. Haris
Zacharatos, Board Member of Cyprus
Association  Research and  Innovation
Enterprises (CARIE).

The topic of the Smart Talk, "IT, Security and
Defence. Industrial Research and Innovation
in Cyprus”, is of exireme interest considering
the importance of the sector , also in ferms
of enhancing the cooperation between
Cypriot and Italian Operators.

After the wusual opening with insfitutional
greetings and thanks it was the President of
the Chamber of Commerce, Giuseppe
Marino who led the discussion that started
with  a general overview of Cyprus's
framework regarding research and
innovation and some specific information
about the eco-system continuing with the
presentation of the Cyprus Association of
Research and Innovation Enterprises tha
established in 2010 to promote the interests of
Cypriot R&D technology companies (SMEs)
now counts forty five innovative technology
companies with more than 500 highly-skilled
researchers and engineers that represent
more than 500ME€ in terms of contributions for
the Cyprus Economy.

One of the area of major involvement is
Defence Sector and in this regard within
CARIE has been established in 2019 a specific
interest group related to the Defence Indusiry
Cluster where Cypriot companies are
particular active also in terms of participation
to European Calls like EDIDP and EDF.

It is essential to join the European calls to be
part of consortia with other EU operators but
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Haris Zacharatos, Board Member of CARIE,

Guest of June Smart Talk.

first of all to have an extensive international
network of collaborations and in this regard
Mr. Zacharatos explained that CARIE is really
active in terms of participation but also
organization co-organization of the sectorial
events.

Of parficular interest was also a detailed
description of the areas of presence of the
member companies and  particularly:
electronic & sensors robotfics & autonomous
systems, space & communications, materials
& biotechnology, artificial inteligence and
big data, sustainable energy.

The Smart Talk was also the occasion to
discuss about collaborations already in place
and upcoming activities and initiatives to
further improve and extend the international
cooperation.

In this regard Mr. Zacharatos showed the
existing numbers related to the cooperation
with Italy currently amounting to 149.8 Milion
Euro in terms of Research and Innovations
Projects between CARIE Members and Italian
companies a number that CARIE also through
the collaboration with the Iltalian-Cypriot
Chamber of Commerce planned to increase
starting with the coming months.
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The ltalian-Cypriot Chamber of Commerce is
pleased tfo welcome as supporting member
Multimarine Group based in Limassol.

Multimarine Group of Companies operates in
the Marine and Oil & Gas Industries in the
Eastern Mediterranean since 2001  with
facilities in Limassol Port offering a diverse
range of services.

The Group has achieved exemplary
performances and has executed numerous
challenging projects in Cyprus and the
Eastern Mediterranean with an important
frack record of resulfs.

Particularly Multimarine Shipyards operates
Vessel Drydocking facilities in Limassol Port
where Floating Dock ERENEOS with an overall
length of 120.00m and width of 32.40m is a
pioneer project for the Cyprus Ship Repairing
Industry and allows Multimarine to offer a fully
comprehensive ship repairs service fo
numerous Local and International Clients
including the lItalian industry energy leader
SAIPEM.
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Multimarine Group joined the IT-CY Chamber

as supporting member.
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Multimarine looks with serious interest Italy
with the aim to develop collaboration with
the Italian maritime cluster with special regard
to the Yachting Industry and to the Offshore
Renewable Industry and in this regard the
Chamber already started to develop some
specific activities.

July 2023 Smart Talk
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SMART TALK

LIVE
25 JULY 2023
14:30 ITA /15:30 CY

VALERIO VALLA
FOUNDER AND CEO STUDIO VALLA EUROPEAN

CONSULTING
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Info and Registration: segreteria@camcomitacipro.it

The Italian-Cypriot Chamber of Commerce is pleased to announce that the guest of the July
Smart Talk will have as guest speaker Valerio Valla, CEO and Founder of Studio Valla — European
Consulting and valued Member of the Chamber's Advisory Board.

The Smart Talk will be held online on July 25, 2023 at 14:30 ITA / 15:30 CY and will focus on “EU
Funding and Programmes. Opportunities for Cyprus and Italy Cooperation”.

Registrations are already open af the following email address: segreteria@camcomitacipro.it
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For the second year, the Republic of Cyprus
will host the Eastern Mediterranean Energy
Conference & Exhibition (EMC), from 28th to
30th of November 2023, at the Conference &
Exhibition Venue City of Dreams, in Limassol.

The event will take place under the
patronage of the Ministry of Energy,
Commerce and Industry of Cyprus, hosted by
the Cyprus Hydrocarbons Company (CHC),
and will have, as Supporting Associations,
the Emerge Centre of Excellence, the Cyprus
University of Technology, the Gas
Infrastructure Europe (GIE), the OEB, the
Cyprus Chamber of Commerce and Industry
and the Italian-Cypriot Chamber of
Commerce, as Network Partner, the Global
Waste Cleaning Network.

EMC 2023 is the leading event in the
Mediterranean Region for energy
companies, policy makers, fechnology
provider and other stakeholders who are
looking for expand into or consolidate their
existing market presence.

This key platform in the energy calendar will
unit together government representatives,
Global CEOs, NOCs, IOCs, International
Service Providers, EPCs, consultants and
financiers to address the  evolving
opportunities in global energy markets.

The Conference about ‘Driving Clean,
Reliable Solutions to European Energy
Demand’ will be the occasion to discuss the
pathways and strategies needed fo move
towards a cleaner, more secure and
sustainable energy future.

All  the parficipants by Industry Sector
(Expanding Natural Gas & LNG Markets; Oil
and Gas operators / E&P; Valves / Actuators
/ Pump / Piping; Renewables / Solar / Wind
Hybrid / Hydrogen; Health / Safety /
Environment;  (HSE) Marine  Equipment;
Driling and Completion; Automation; Power
supply; Transportation / Logistics) will have
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Eastern Mediterranean Energy Conference & Exibition 2023.

EASTERN MEDITERRANEAN
ENERGY
CONFERENCE & EXHIBITION

28-30 November 2023 | Limassol - Cyprus

WWW.emc-cyprus.com

the opportunity to show their products and
services, exchange projects, meet investors,
create business and be part of the most
important network for the energy value
chain.

The President of the Italian-Cypriot Chamber
of Commerce, Giuseppe Marino as ¢
member of the Advisory Board of EMC is
working to enhance the representation of the
Med Chamber System at the event in relation
to which the Italian-Cypriot Chamber of
Commerce offers to the members special
conditions for the participation.

In this regard is important to remember the
important success of the first edition in 2021
where an important representation of industry
and insfitutions was present including the
Global Head of Italian Infrastructure Industry
for both the Italian Ministry of Foreign Affairs
(MFA) and the Italian Contractors’ Association
(ANCE) Vincenzo Ercole Salazar Sarfield and
the Director of the Iltalian Trade Agency of
Beirut Mr. Claudio Pasqualucci.

The Italian-Cypriot Chamber of Commerce
will be present in EMC 2023, giving its
contribute to strengthen the cooperation
between the high instfitutional bodies of both
countries and consolidate business activities
to secure future energy supply to international
markets.

For more information, please contact
segreteria@camcomitacipro.it
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Harmonized Index Of Consumer Prices (HICP): May 2023.

The HICP rose by 3,6% between May 2022
and May 2023, and by 0,4% in the month
between April 2023 and May 2023. For the
period January - May 2023 the HICP rose by
5,4% compared to the corresponding period
of the previous year.

Compared to May 2022, the largest changes
were noted in Food and Non-Alcoholic
Beverages (8,9%), Housing, Water, Electricity,
Gas and Other Fuels (4,7%) and Furnishings,
Household Equipment and Routine
Maintenance of the House (4,6%). Compared
fo April 2023, the largest change was
recorded in category Transport (-2,6%).

Annual Rate of Change (%)

For the period January - May 2023, compared
fo the corresponding period of the previous
year, the largest changes were noted in
Housing, Water, Electricity, Gas and Other
Fuels (12,1%), Food and Non-Alcoholic
Beverages (8,6%) and Restaurants and Hoftels
(7,5%).

As regards the economic origin, the largest
changes when compared to the index of
May 2022 were recorded in Food-Alcoholic
Beverages-Tobacco (7,6%) and Energy (-
6,3%). When compared to the index of the
previous month, the largest change was
monitored in  category Food-Alcoholic
Beverages-Tobacco (1,5%).

Industrial Production Index: April 2023.
Annual Change +0,2%.

Industrial Production Index

Monthly change compared to the corresponding month of the
previous year
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Source: CYSTAT, Cyprus Statistical Service. 29/06/2023

Annual Rate of Change 3,6%.

Harmonized Index of Consumer Prices

= = = Cyprus HICP

Euro Area HICP

Note: The HICP in Euro area for the last month is based on EUROSTAT's estimation (flash estimate).

Source: CYSTAT, Cyprus Statistical Service. 16/06/2023

In April 2023, the Industrial Production Index
reached 127,2 units (base 2015=100),
recording an increase of 0,2% compared
to April 2022. For the period January — April
2023, the index recorded a decrease of
0.2% compared to the corresponding
period of the previous year.

The manufacturing sector registered an increase
of 1,4% compared to April 2022. Negative
changes were observed in the sectors of
electricity supply (-5,4%)., water supply and
materials recovery (-2,7%) and mining and
quarrying (-0,6%). In the manufacturing sector,
the most significant positive changes compared
to  April 2022 were observed in the

manufacturing of textiles, wearing apparel
leather products (+12,9%), basic metals
fabricated metal products (+12,0%)
machinery and equipment, motor vehicles
other transport equipment (+5,4%).

Negative changes were observed in

and
and
and
and

the

manufacturing of furniture and repair/installation

of machinery and equipment (-3,6%) and the
manufacture of food products, beverages and
tfobacco products (-1,8%).
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